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Newsprint  Price  COMMOIU'I'IES  &  PRICES 

Probe  Starts  I.,  tmcui  111 

In  If  ^  «ven  th*y  did  set  the  p«ee  during  the  J  7,*-^  IJ  C 

in  C/.O.  OCnatB  months  ot  shorp  odvonees.  While  major  producers  in  North  l>60df  LtHC  tO  U.O. 

America  are  holding  this  week  to  3?  cents  (U.S.)  or  3OV4  cents  - 

Special  to  The  Pmancial  Times  (Can.),  London  prices  continue  to  slide  and  have  now  been  set  at  Canadian  lead  and  rim  prodiicrrs 
WASHINGTON.  The  Senatp  jq  cents  equivalent  (about  385/«  Can.).  are  wairhing  with  some  rnneorn 

inquiry  on  newsprint  prices  got  l„  ;,||  ,|,is,  lead  and  line  are  maintaining  their  position  at  U  activities  of  their  opposite 

underway  VVednesday  with  an  im-  ,31/,  respectively,  indicating  that  copper  in  its  rise  had  numbers  in  the  Cnited  States 

plied  threat  (torn  chairman  \V  C.  moved  out  of  line  with  foreseeable  industry  demand.  where  efforts  to  raise  the  tariff 


Member  of  A.B.C. 


I5r  A  COPY.  53  A  YEAR 


Ncccssily  of  Anfi-lnflolionory  Budget-  Mea¬ 
sures  Appears  to  Be  Diminishing  Although 
It  Moy  Require  a  Couple  of  Months  to  Show 
So  Everybody  Con  Sec  It 

By  E.  J.  OeSEAU 

0'^TA^^^A. — As  \vp  Efpf  into  March  «’p  are  approach- 


Tariff  Increase 
Threat  Seen  In 


plied  threat  from  chairman  W  C. 
iVlagnuson  that  "now  is  the  time 
to  do  something  about  the  Alaskan 
paper  potentialities." 


This  statement  is  expected  to  the  best  indicator  (or  industry  moods. 


iveo  out  Of  line  witn  toreseeaoie  inoustry  qemana.  where  efforts  to  raise  the  tariff 

„  L  u  •  j  .  j  j  against  imports  trnm  Canada  are 

However,  there  has  been  no  improvement  in  industry  demand 
,  .  .L  .L  .1  j  •  .  .  .  .....  being  intensified, 

for  any  of  the  three  metals,  and  it  is  metal  trades  which  form 

i  best  indicator  for  industry  moods.  ■'''  'tiP  '’ont  of  the  matter  is  the 

...  ^  ...  higher  operation  cost  I'onlronting 

Agricultural  commodities  have  again  shewn  a  measure  of  weak-  ,\merican  producers  as  they  dig 


in2  the  Iincerlaintip.s  of  the  btirteel.  We  know  there  will  inquiry  ....  .  opeianon  cosi  conironn 

which  started  off  with  the  readin-t  Agricultural  commodities  have  again  shewn  a  measure  of  weak-  Ameruan  producers  as  they  ( 
P  a  tirwe  .  p  o  not  know  whether  it  will  come  in  publisher  complainls  from  lari-  "***  sales  although  free  trading  wheat  is  shewing  some  deeper  into  depleted  ore  bodies 

lime  for  a  lenglhy  rlebate  in  the  Hoii.se  of  Commons.  We  spcpons  of  ihe  fi.S.  .supplied  *frength  on  weather  reports.  Higher  tariifs  would  oifsei  1 

lio  not  know  whether  the  biirltret  will  be  i.ssiierl  and  the  with  Canadian  newsprint.  .  improxing  relative  position  of  t 

H  it  I  1  I  1  i  I  *4  I  Wool  on  most  mojor  morkots  is  still  in  «  orico  slums  os  a  ^  j  ^  . 

oii.«^p  will  bf^  to  it  or  it — ot  thp  votrr^  Spnalor  MHCinu.son  pr-rl^cod  his  j  j  a  •  •  ...  Canadian  producors  towards  I 

rasuN  of  aaprossod  London  quotations.  It  is  raqardod  in  somo  . 

dorjflr  rrmarks  saving  that  thorp  was  .  .  .  .  oj  •  j  u  *  <  .\morKans. 


Shokc  Wqll,  Throw  Oufr 

U.K.  Doctors  Up  in  Arms 
Against  ‘Low  Pay  for  Service’ 

Spiralling  Costs  of  Welfore  Progroms  Forcfl 
Chancellor  fo  Moke  Unpopulor  Moves  to 
Impress  Sterling  Speculators — Polif'ical  Pub- 
lie  Relations  Still  Leave  Much  to  Be  Desired 

,  By  ALFRED  W.  GINGELL 
London  Correspondent  of  The  Financial  Time. 


ngth  on  weather  reports.  Higher  tariffs  would  ntfset  the  LONDON  —  my  an  man;  —  vmiw  ,v,,„  ir .  .......r  n 

.  ■*'  improving  relative  position  of  the  Welfare  Prf»g’rammc  nn  a  cnimtry  you  never  know  what, 

Wool  on  most  major  markets  is  still  in  a  price  slump  as  a,...  .  j...  ...i,-  ..ij. 

^  .  j  ,  j  .  ,  ■  j  j  .  Canadian  producers  towards  Ihe  the  u  timate  cost  vviil  V)e.  'ion  cannot  expect  the  doctor's 

lit  Of  d«>pr«B«#d  London  quototion^.  It  is  roqordod  in  somo  \ 

Us  os  o  Burnosotiil  movo  dosianod  to  brino  onf  m  moociiro  o#  ^  and  5C  if'n  t  i  St  .*5  |fi  \\  (>1  1  \  allOUt  (‘O.st.  I  hoil  job  1.'^  |0  CIM  6 


(f’.v  air  mail)  —  Once  you  let  loo.«p  a 


'  -  .  .  rosult  of  d«>pr«ss#d  London  quotations.  It  is  roqordod  in  somo 

rloridr.  rrmarks  fh;^t  thorp  wp^  ^*^..1..  .  * 

'  '  •  ^  CPrcUs  os  o  purposotui  movo  dosiqnod  to  brinq  out  o  moosuro  of 

Nnr  df>  \vr  knf*v\*  whr'thrr  f)r  nf>1  fhr  irox  ornnirnt  1  ^  ^  "disiniution"  to  holp  improvo  tho  U.K.  position  in  toxtilo  export 

Mr.  .  r  .  .  aboti!  It  Mhp  somblanop  p1  a  ^  . 

may  pull  a  fa:s|  one  and  call  for  an  election  and  then  ,,,,h  agreement"  which  he  ,,;,ys  ’• 

prP:-Fnt  the  budget.  This,  of  conr.sp.  take*  for  granted  exi.sts  in  Canada*  and  he  also  did  with  a  balance  having  been 'eetablished  in  the  supply  ef  and 

what  most  everv  body  does  here,  namelv.  that  while  "f”  "’hether  the  situation  re  demand  for  aluminum,  a  development  which  was  a  major  feature 


einflation"  to  help  improve  the  U.K.  position  in  textile  export  .  P  '  c  peoiile  and  the  afivante  ol  .scjeiKvf  With  it.s  new  flrug's  and 

,  Americans  will  have  more  than  a  ,  -ri  .1  ■ 

'*'*•  .  j  .  ,  .u-  1  treat men  .s  become.s  more  co.stlv  everv  year.  Ihe  thing 

j,.  ...  temporary  adv  antage  Irnm  this  hill  ® 

With  e  balance  having  been  ectablished  in  the  supply  of  and  should  they  he  suceesstiil.  even  lor  .ill'll  become.s  a  snowball. 

and  for  aluminum,  a  development  which  was  a  maior  feature  ^  temporary  period.  Canadian  I  bus  when  the  socialists  intl'oducefl  Ihe  lull  W  elfai'B 


there  will  be  a  lot  of  swilchin?  of  .seat.s.  there  will  be  no  **  v-jnlafinn  of  the  '  Dom-  of  the  business  world  of  1»5A,  occasional  price  cutting  is  reported  producers  could  suiter  the  conse-  In  10  17  afler  thev  got  the  .American  loan,  they 

switching  in  the  character  and  composition  of  the  gov--  Laws."  The  com  by  secondary  aluminum  industrios.  Revere  Copper  A  Brass,  one  quenccs.  ^  ceiling  of  £170  million  a  year.  The  cost  ha.s  now 

cinmenl  miftop  IS  attempting  tn  gel  up  a  of  the  largest  in  Ihe  industry,  is  the  latest  to  report  a  cut  of  In  any  event,  there  is  not  much  (i,„  cc'O  mail¬ 


list  of  wifne.sses  who  might  be  approximately  i 

\'ot  because  the  government  - - -  news-  (decorative  hardwar, 

hat  good,  Heavrn  (orctend  Mere-  f.;«Tn  if  it  is  used  print  producers.  other  firms  are  exp. 

w  ho  he  "^o  usted  to  do'^heu'er  '*  Pinducers  liom  Various  areas  ol  similar  is  reported  t 

^"^?-'  -he  Pnited  States  where  prices  The  big  three  pr 
as  that  It  mav  not  be  the  point  nobody,  hut  nobody,  he-  have  also  incrca.sed  in  keeping  Reynolds  end  Kaiser, 

ol  view '  elsewhere,  but  we  happen  Z  ^7 1  he  Xbfs""il  inerease  in  industry-wide  which  of  course  higi 

.0  he  talking  about  Ottawa,  Z'urZ  '  "’'"'•'-d  s  are  also  expected  tn  he  ♦»**  metal  industries. 

Rut,  lor  ta.xpayrr.s.  Iho  main  i'  a  i  ji  u  •  f'allpd  and  the  chairman  fell  lhati 

point  of  intrrrct  i.<;  not  when  Ihc  ,  ii**/*^i  ' '  ^  linancc  minis-  something  ought  to  ho  Hone  also 

hiidgPi  will  come,  and  under  what  "'’I'r'-'’ '’"""'"'ee  some  about  researeh  in  using  the  wood  Sn.>nLnr  R 

Co!ilir.-il  .sihiPtions.  but  what  it  nf  southern  pine  since,  as  he  point  ‘  • 

will  bring.  I' 'I*'’  national  debt  out.  "there  is  nn  prospect  that  His  *’ I ' 

.^nd  this  laises  the  problem  of  e.ain  cen  ir  need  with  con-  ppp,,j,p,  newsprint  will  be  avail-  ‘ 

deriding  how  much  inflationarv  *'*^*'^7  sav  in.s  of  c  111  lent  ex-  ah|p  (p  cover  unexpected  in- 

.1  li  u  ti  P^^nHiInrcs  on  debt  servicing  •  j  j  u  i.  D  •a.j.* 

prr-':iiio  ihrro  will  romnin  by  (lie  creasos  in  demand  .such  as  ha\c  By  permiftind 

tune  the  hiidgcl  is  broiighl  out.  .  nobody  hut  old  lash-  occurred  recently,"  With  this  re-  in  I- 

This  in  It  sell  would  suggest  a  post-  and  small  c  conserva-  i-nark.  the  chairman  of  the  com-  ^ 

ponrmrnl  ol  the  budget  to  the  la.si  Hwre  he  an  applause.  mj„pp  shows  that  his  committee  tor  mercy  - 

possible  moment  it.  that  is.  Mr  '  f  novel  economic  theory,  large-  j,  ceiiainly  not  .supplied  with  the  Kitchener  indl 

Harris  would  like  In  bring  one  out  '’d  newspaper  editorial  |o,ps|  statistics  as  to  Ihe  Canadian 

that  does  not  have  Ihe  pwliil  smell  "  tn  Montreal  and  Toronto,  jndustry 

of  anti  inflationary  medicine.  in.sisding  that  this  ,  ^ _  _ 

■  ■  ‘  sieolin"  n'f  ^  T'r  ^  dian  producers  think  of  the  wel-  nTTAUUA  i«  1  l 

A  iriilv  anii-inflaiionarv  budget  '  funds  fmm  •’''payers,  ,  ,  .  ,.,,si„morc  =AA,f,r,  OTTAWA.  It  looks 

wo,, Id  mran  no  increa.se  in  the  pub-  "I''’  had  so  much  better  things  to  hearings  Will  have 

lie  s  spending  power,  ergo,  no  ,e-  Monlinned  on  Page  7i  a  .salularv  effect  along  this  line 

duetion  n|  Ihe  taxes  to  oe  col-  -  ._  " _  I.iheral  government 

lerieri.  mm  f  Till  Crime  Vlini.sler. 

A  Iriily  anti  inllai ionary  budget.  manutacturers  Try  Hard  to  ^'ou  may  have  heai' 

may  political  heads  lall  vv  hei  e  .  ,  ,  .  '  .some  time  now,  the  .S| 

:1T  Liquidate  Large  Inventories  '7„ '"it"  -.t" 

things  that  are  dear  to  the  heart  ,  -  -j -  ..-oups.  aivvavs  out  lot 

ol  vniei-s  (who  think  thr_  govern-  Misiamco  rtrives  to  liquidate  The  other  reason  was  lightened  m  o'  th  ' 


fitnesses  who  might  be  Appraximalcly  i'Vr  in  th*  priea  ef  extruded  Aluminum  products  the  Canadians  can  do  ahniil  it.  On 
represent  (  anadian  news-  (decorative  hordwore,  door  end  window  frames,  etc.)  and  most  other  o<-casions,  w  hen  they  have 
other  firms  are  expected  to  fall  into  line  in  the  U.S.  Nothing  allempled  to  light  lire  with  tire, 
'rs  from  various  areas  ol  similar  is  reported  as  yet  in  Canada.  the  Canadians  have  h('en  singiilar- 

r'd  States  where  prices  The  big  three  primary  producers  in  the  United  States,  Alcoa,  ly  iinsuccessliif. 
n  inciTa.sed  in  keeping  Reynolds  and  Kaiser,  are  said  to  be  studying  similar  prico  action,  '1-1,^  possibility  ol  a  "haider  ,ncI1" 
increase  in  industry-wide  vsihich  of  course  highlights  the  tightening  competitive  situation  in  boes  serve  however  as 


fixeii  a  cpilinjr  of  £17!)  million  a  yrar.  Ihe  ro.st  ha.s  now 
[la.s.sptl  tliP  £(i.'>0  million  mark. 

1  am  not  lully  hrieled  on  Ihe’S - - 

progress  towards  hospitalisation  in  goveinmenl  to  pul  olf  the  evil  day. 
Canada  and  it  is  not  my  hiisiiies.s 

to  point  a  m>iral.  .\s  Ihe  develop  The  goveinmeni  can  argue  that 
meni  ol  your  iialiiral  lO-soui'ces  H'c  doctors  are  not  badly  otf  corn- 
gels  under  way  and  Can.nda  be  pared  with  other  prole.ssinnal 
(omes  a  wealthy  couiiliy.  you  may  groups.  But  even  if  this  is  accepted 
he  able  to  allord  it.  However,  the  the  doctors'  case  is  that  ol  the 


Speaker  Rene  Beaudoin  Wjn.<; 

Hi.«  with  Ihe  (yo^ernnient 


a  reminder  that  possession  ol  I,  ||,„v-pv-oi-.  the  the  doctors'  case  is  that  ol  the 

natural  re.soiirccs  is  not  in  fsp'l'  [  have  given  nf  the  C.K.  middle  cla.ss  as  a  whole.  While 

necessarily  advantageous.  Markets  considering.  'I'f.''  have  lared  a  little  better  than 

are  also  needed.  other  members  nf  the  professional 

In  an  even  broader  sense,  there  -'part  Irom  Hie  vosl  angle.  I  e  ^p^p  hadly 

is  a  reminder  here  ton  ihal  pns-  •''•'”"'*'”'1  Heallh  .Serv  ice  in  f*’ 'I”'"  ^.^rnpai  cd  with  the  industrial 

session  ol  natural  resoiirces  is  nni'i''  laced  vvilh  its  giavest  tiisis  ^.p|.|^P|.j. 


By  permifHng  Opposifion  to  slow  down  pro-  p.,.s,„.,„.  .  p„,„on  m  do  .something  about  it. 

ceedings  in  House,  he  hos  Liberals  begging  f'"'"  example,  the  ncwspi-im  m- hut  ' ’e  dm  oi.s  lav  1  ,, ,  p|.,,(f,ssionai  wnrker.A 

l  C  U  •  .  ^  a  a-  1  ^"^"y.  regarded  as  almost  exclii-  •'’c  government.  Inllation  hits  i  „,.a.,nised  union 

for  mercy  -  Schneider  wonts  protection  for  hccause  „l  , he  'hem  as  much  as  anybody  else  and  "  ' 

,  .  ivei.v  V  anaoian  netaii.  e  01  me  j  ,  1  .  w  hich  negotiate  with  a  single  em- 

Kltchener  industries.  happy  proximity  of  wood,  water  while  ^  Thev  are  in  a  position  to 

Bv  TEMPOS  *■'  "r  m'rld  d  iwn  f^ownlrend  in  their  living 

By  IfcMPU^  competition  Horn  .steam  generated  elaims  have  been  tinned 

nnvL'iT  in  thp  ‘sr»filhorn  I  Ih’V  Iuut  IU'I  llftd  lisC  sirif.t  '  .  ...  .  , 

- - - .  [Miuti  in  int  iniun  ^  .  doefors  dilomm;?  he 

OTTAWA:  It  looks  as  if  Mr.  |  afives  instead  nf  bis  ow'o  gov-  h'ales.  I (  onsidered  in  isolation  Their  dis- 

)paker.  the  Hon.  Rene  Beau-  ernmenl.  Admittedly,  the  (ompelition  is  The  government  hm'c  olfeied  the 


session  ol  natural  resoiirces  is  not''''  laced  vvilh  its  giavest  tiisis 
always  guarantee  enough  ol  retain-  •''""'P  ''s  inception.  The  government 
ing  a  trading  position.  |is  struggling  to  hold  costs  down, 


The  doctors,  however,  are  in  a 


I  am  sure,  he  said,  that  Cana- 


that  maybe  the  hearings  will  have 
a  .salutary  efferl  along  this  line. 


By  TEMPOS 


Manufacturers  Try  Hard  to 
Liquidate  Large  Inventories 


mrni  is  paying  lor  things  nut  ol  manutacturers'  slocks  of  eonsiimer  credit  hut  there  is  still  ennsider 
it.,;  ow  n  pocket '’I.  diirabies  and  In  broaden  existing  able  doubt  nf  its  importance, 

But  I  hr  longer  nnr  wails  the  markets  for  vvhal  have  been  con-  coming  when  it  did  at  a  lime  when 
more  likely  it  is  the  siliialinn  will  sidcred  as  luxury  items  appears  demand  was  easing  off  anyway, 
ease  ilsril,  the  more  likrly  will  to  be  indicated  hv  year-end  In  Ihe  opinion  of  some  observers. 


.Speaker,  the  Hon.  Rene  Beau¬ 
doin.  has  won  his  fight  with  the 
I.iheral  government  and  the 
Prime  Vlini.sler. 

V'oii  may  have  heal'd  Ihal.  lor 
.some  time  now,  the  .Speaker  has 
let  the  question  periixf  drag  on 
lor  an  hour.  The  Opposition 
groups,  always  out  lor  a  chance 
In  give  the  government  a  real 
going  over,  quickly  seized  this 
chance  to  ask  loolish.  tedious, 
tiresome  and  unnecessary  ques¬ 
tions  ot  the  government.  All  lor 


ernmenl . 

The  l.iherals  criticised  him, 

but  this  made  no  difference  to  *>•  "'•'a'  might  be  done  were  prices  study  rewards  in  the  prolession.  position ‘of  Ihe  pi  ofes.sTonal 

Monsieur  Beaudoin.  Alter  all.  ''"P-  '■  ‘'P  "’p  "  cbosscs  in  Rrilain  since  the  start 

there  was  nothing  thev  could  do  .‘'onc  lu.sions  can  be  applied  to  any.  lor  Royal  Commissions  have  .so(-ialisls  hav  e  called 

to  a  .Speaker  who  is  automatic-  ,fll"minium  smelting.  Cenlial  Atrica  the  habit  ol  being  l.,ng  drawn  out.  ,edi.sinbulion  of  national  in- 
allv  finished  in  throe  months  P‘’"P''  P‘"Pnlial  con-  Quite  rightly  Ihe  doctors  regard  a 

anyway.  Then  the  Liberals  were  ';f'P'PO'l.'’  located  to  ore  deposits.  jComnisision .  as  a  dev  ice  hv  the  yj.e  ,,>di.slribulioii  has  been  aided 
.said  to  have  made  up  their  and  abetted  by  inllation.  but  it 

minds  Ihal  Beaudoin  was  not  Ail  AATmTmm  D  f  ^  lias  also  been  (aiised  bv  deliberate 

going  to  gel  a  cabinet  position  /ViOnfrODCf  /YlininQ  irO^frO/Tl  lO  „nienl  poliiy.  Km  this.  |ho 

They  lelt  Ihal  would  hurl  Ihe  q  I  if  q  ^  a»  conservatives  are  as  much  l!* 

Speaker  a  whole  lot.  I\6/V  ^Jll  11  UOG  I  O^A^©^  ^OUrCGS  [blame  as  the  socialists.  It  is  one 

Rut  they  had  reckoned  with-  _  of  the  reasons  why  .some  nf  tbs 

out  Mr,  .Speaker.  He  merely  Special  to  The  Financial  Time*  memhers  ol  Ihe  middle  class  have 

went  on  a  .slow-down  strike,  WINNIPEG,-A  tremendous  tin-  province.  -The  Winnipeg  River  al^slaincd  at  recent  bv-elerfinns. 

If  the  question  pi'i'iixl  had  .  ,  .  ,  ...  ,'novver  is  opneraled  bv  six  plants.  -  -'"p''  '•  '>0'.''  "'flo'  ■'socialism 

.  ...  -.  „  L.  developed  water  power  potential  pmvei  is  ,<iuiau,i  s,.\  1  . 

dragged  before,  it  really  began  *  ^  Ihe.v  know  where  to  gel  it. 

,«  Pinaii..  the  I  ik,>...aic  IH  fhc  norfhem  half  of  Manitoba,  .  ..  .u  „  •> 

to  dioop.  rmallv,  the  t.lbeials  |  present  the  nnrihorn  power  . 


not  serious  hut  it  is  an  indication  doctor.' 


Commission  to 


serves  to  emphasise  the  change  in 


mllaiionary  prcssiii'cs  roci'dc;  the  licurrs  wjiich  show  a  slackening  all  monetary  re.strainis  did  was  77,0701  reh„Ll7hP  'gnT.'ilTr  a7a 
more  likely  w  ill  inherent  dellalion-  of  sales  of  the  former  and  growing  to  ha.sfen  the  inevitable.  '  ,  f  „ 

arv  lactors  Ihemselves  be  lelt  in  ^,,|<el.s  lor  Ihe  latter.  With  the  normal  replacement  cluld  not  7r7loTs' 

Ihe  economy,  such  as  consumer  .Sales  ca.scd  considerably  lor  Ihe  period  lor  manv  household  ap- 
re-isian.  e  to  higher  prices,  the  jonal  durables  -  cars,  pliances  not  due  lor  another 

.nahilitv  ol  smaller  husinr.ss  <0  retrigeraiors  -  as  couple  of  years,  if  would  appear  P'" 

finance  itself  into  expansion  'or  ai(kp.,„k  ,u _ .u  .  "''p  handsome  lorm  of  Hon. 

.  .u  •'  P  ended  although  there  that  maniilacturers  will  attempt  ,  . 

intn  staving  alive  against  Ihe  pies-  .  i-piati.-o  .-ad..  .  u  .  ,  ■  „  •^Pf’P  thereon.  Whv  did  he  sei-m 

wa.s  nni  me  same  1  native  roduc-  to  hasten  renewal  in  an  eltort  to  .  . 

roi  r-onipcl llion I,  etc.  .  j  .  tP  lavoiir  Ihe  Conservatives  who 

...  u  .  ...ill  i,avp  manulacliiiing.  move  ther  accumulated  slocks.  .  ^ 

I' actors  .'-uich  as  thi,-r  "ill  have  T-.-n  --,1..  -nu  ,  •'■tPP'  ''tP'  -summer 

,  .  u  J  «  I o  ire?'>on.^  |ni  vPirs  3tr  rnf*  ofhpr  ihp\’ 

a  vi-Falfi'  meaning  lor  the  hiirigri  .  ..  ,  ,  ,  '  ’"'p'  "'P’">tur  "’cv  lan  ^  ^  ear  to  the  I  ih- 

m.a.kers  two  months  Irom  now  '"'P^pp"'  -  "'p  ts  to  broaden  the  demand  for  tradition- 

than  thev-  have  indav  Many  pen-  '"'fP"””'  I'P'^S  indiratinns  n|  freezers,  air  ronditioning  units  ,  ri,'  u  . 


Laurent  rehiike  the  .Speaker  and 
rant  at  the  Opposition.  Hon. 
Rene  could  not  care  loss. 

.\’ow  lot  IIS  drag  out  our 
psycho-analy.st'.s  couch  and  pul 
the  handsome  lorm  of  Hon. 
Rene  thereon.  Why  did  he  sn-m 
In  lavoiir  Ihe  Conservatives  who 
tried  to  ruin  him  last  summer 
and  turn  a  deal  ear  to  the  Lib¬ 
erals  whose  parly  he  tradifion- 


Manitoba  Mining  Program  To 
Rely  On  Huge  Power  Sources 

Spatial  to  Tha  Financial  Tima* 

WINNIPEG. — .A  tremendous  iin-  province.  iThe  Winnipeg  River 
developed  water  power  potential  PPwer  is  geneialed  by  six  plants. - 

<*  ’•* 

in  the  northern  half  of  Manitoba,  .  . 


and  abetted  by  inllation.  but  it 
lias  also  bee'll  l  aiised  by  deliberate 
goveinmeni  [lolicy.  Kor  ihi.s.  |ho 
conservatives  are  as  much  l!* 
blame  as  the  socialists.  It  is  one 
of  the  rca.sons  why  .some  of  tbs 
memhers  ol  Ihe  middle  class  have 
absiaincd  at  I'cceni  by-elections. 
.\llrr  all.  il  they  wanl  socialism 
they  know  where  to  gel  it. 


off  last  .wear's  boom  gravy.  household  has  a  car.  lor  example,  heretofore  have  been  considered 

The  boom  is  still  on,  as  lar  as  •‘•'fil't  nf  ten  have  refrigerators.  I  (Continued  on  Page  71 
hiidgrf  makers  must  he  conf-rrned. 

:::  :='r:,:’;-'0/7,Gas  &  Mining  Rights  to  Be 

When  Mr.  Howe,  a  <  oiiple  •  I  •  ^  ^  • 

vreks  ago,  told  Ihe  lumber  Indus  f(0V/50O  in  O.C.,  GOV  t  SHOWS  I 

rv.  and  loHireclh  other  indiisliies.  ' 

loo  to  gel  hack  to  not  ma  1 .  hedid  vzAkie/siiv/cD  am  ,  .  ,,  i-f, 

,  ...  .  VANCOUVER.— A  new  apprnach  open  to  all  bidders  and  that 

not  talk  ol  somcltung  esoteric—  ,  .u  ,  ,  j  ,1,  .  . 

hr  talked  of  something  that  has  P'-P"'P->"’PPd  We.nner-(7ren  will  not  he  in  a 


no.  talk  of' something  ''^^OUVER.-A  new  approach  ,;p^  .0  all  bidders  and  that  pi, -e  conclave  in  Britain, 

hr  talked  of  -omelhine  that  has  "  P'-P'^n-owned  Wenner-C.ren  will  not  he  in  a  Liberal  leader  announce 

.  Hrep  meaning  for  .‘he  depart  -  rompanies  preferred  position.  kicking  by  his  Speaker, 

.pent'-  of  linanre  and  of  national  scrapping  of  the  old  s.vs-  First  sign  of  the  new  program  ripyision  oame  loo  late. 

rp,pn„e  Pf  P'’""P  'P  PPfpetuity  eame  a  month  ago  when  the  gov-  worse,  the  feud  bet  we 

More  or  |e;s  dearlv.  Ihe  ne-  '•'p'''  ''pplfPPmpnl  "''•h  leases  ernment  announced  that  it  would  Rpne  and  Ihe  Liberals  h 

res.-ily  for  anti  Inflationary  meas-  '’pp"  announced  hy  the  British  open  2r>n  square  miles  of  black  Mow  ly  simmering,  and  1 

lu-es  in  budget  making  must  be  Columbia  government.  sand^  -  rich  in  ore  and  other  3  hoi|  about  Ihe  begir 

egarded  a.s  shrinking  as  dclinile  The  Wenner-Cren  proposal.  iPtnerals  —  at  the  north  end  of  pphriiarv.  .So  you  sr 

deilalionarv  intliiences  and  reflec- which  has  hern  vehemently  attack-  Vancouver  Island  under  the  lease  strange  sight  ol  the 
ftons  make  themselves  |c||,  pd  hy  some  dements  nf  the  min-  -system.  The  basic  idea  of  the  plan  j;pp3|^p,.  siding  with  Ihe  ( 
V  ‘K  I  ing  industry  on  Ihe  ground  Ihal  it 

Thu.-.,  and  a  numher  ol  gov  ern-  u-oiild  tie  up  valuable  mining  Cndcr  a  i  rowii  grant,  given  ipDAfftOAri/  fto 
meni  siippnriei's  in  the  House  arc  properties,  is  expected  to  he  cov- perpetuity,  a  lompany  can  do^^^^  ^ 

keeping  their  lingers  ciossrd.  the  pppff  f,y  oip  new  legislation.  The  anything  il  likes  with  fhe  ore  and  T  A  I 


,  ...  Speaker;  Mr.  .Speaker,  bv  Iradi- 

heen  considered  ..  j  . 

„  .  tion  IS  pure  in  word,  thought  and 

on  Page  7f  .  , 

deed'. 

Well.  Ihe  hard  truth  is  that 
fsfoBe  last  .summer,  during  Ihe  pipe 
;  line  debate,  the  government  let 
,  Mr.  Beaudoin  lake  Ihe  rap.  Only 
’^••OyvS  hriaiedly.  when  the  Prime  .Min¬ 
ister  hustled  hack  (rom  an  em- 
lidders  and  that  pb-p  pondave  in  Rrilain.  did  the 
ill  not  he  in  a  Liberal  leader  announce  he  was 
'I  sticking  hy  his  Speaker.  Bui  the 

the  npw  program  derision  oame  loo  late. 

•go  vvhen  the  gov-  Worse.  Ihe  feud  bpiween  Hon 
red  that  it  would  Rpne  and  the  Liberals  has  been 
f*  miles  of  black  slowly  simmering,  and  it  came 
n  ore  and  other  jj,  3  [,„j|  3hoiil  the  beginning  of 
the  north  end  of  pphniarv.  .So  you  saw  Ihe 
'I  under  the  lease  strange  sight  ot  the  Liberal 


to  droop,  r  malty,  the  l.iberals  |  pi  pspni  the  northern  power  ‘  '  u  * 

got  w  ise.  They  realized  that  i(=  disclosed  in  a  survey  completed  ,.ps,„|,.ips  a,  e  mostly  a  long  way  '  """''•.veroM  hopes  to  make 

Beaudoin,  and  not  the  Liberals,  recentlv  bv  Ihe  Manitoba  Hvdro-  ii-om  ulilizalion  in  both  distance^  '^'c  delome  pio- 

..  u  o  .u  .  .  gramme  in  the  next  liscal  year, 

was  winning  Ihe  battle.  .So  the  |.;|pp,,.ip  Board  I)  .\l  .Stephens,  and  lime,  hut  the  survey  lakes  .  u  ■  .  , 

all  oovverltil  liberal  covernmenl  ■  '  '  '  ,  .  .u  Meantime,  it  is  beginning  to  look 

^  ^  chairman  and  general  manager,  mio  consideration  Ihe  possible  K„h,-,,a,-v  is  in  he  the  mnnih 

E’ii  fYTP  f  the  k^rhsififi  *•  r*i.  .  fi.'siirfnMle^lNlslO  no  I  nO  nionl  p 

■  comments  that  onlv  t.v  per  cent  discovery  of  other  mines  in  Ih,  h.,fiaeic  This  ic  ih. 

hanH  In  fh<»v  •auiH-  “Ok*  ’  .  •  .  ij  *  1  lltllO  nun20l«.  I  niS  |.«  |hg 

of  the  potential,  including  present  region  which  could  make  Pevver  s,„/-es6inn  n-hen 

R  Ann  \f  rti  I  it'i  n  ■  vc  H  9 1  rfn  fni  i  •  i.  »  » ■  4011(1  \0^r  IH  SII((OS^|T)n 

hene.  .voii  win,  w  nai  do  voii  jnstallafions.  is  now  in  sites  economic  on  short  notice.  -  ee  n....ne  nn  ,he  ee..nfe.. 

tt-onf''**  I'h/irn  ai*o  £ii/*h  thinetc  •  i  •  i  -  0000  .'spf  UPfi  Ofl  t  nO  rOflOtTV  . 

want.  I  note  me  .>ik  n  tnin-»s  onlstanding  pnlentiRl  .^Jtgndicanco  .  • 

as  the  Postmaster  General's  job.  ...  is  thp  hiiop  fall  al  1  ower  I  ime-  "  '  ''  economie.s.  the 

nr  a  sirioed  nants  nosilion  in  available  in  the  pro-  ■  ~  '  '  govpmmenl  has  nibbled  at  the 

o,  a  stuped  pants  position  m  ^  P3,,.„la,pd  at  V2.Si).(HWi  •'^'c-'c  Rapids,  near  Ihe  mouth  ol 

diplomacy.  In  other  words,  his  r  u-  u  i  Ihe  .N'el.snn  River,  not  lar  from.  iiaim.iivu  .  ,  ne  » omn 

n,-i,.n  In  .-all  ntf  his  sin.i,  dni.n  •’ci'se  powei .  of  which  Only  7hi.-  ,  ,  ,  .1  blittons  li'om  emp  oved  workcrs  ha« 

price  to  call  otf  his  slow  down  HeveluneH  The  Hiidsnn  Bay  but  almost  on  Ihe  '  ' 

n.n..  hn  nithn.-  n  ..nhinni  '  ''  Cevelopeo.  inc  „  .  .  ■  .  ,  bccn  laisod  3 lul  thpi'p  3 1'P  mcrpas- 

sliike  mav  be  eifhei  a  labinel  „i— Hudson  Rav  railroad,  which  has  a  . 


Rene,  you  win;  what  do  you 
wanl?"  There  are  .such  things 
as  the  Postmaster  General's  job. 
nr  a  striped  pants  position  in 
diplomacy.  In  other  words,  his 
I  price  to  call  off  his  slow  down 
strike  may  be  either  a  cabinet 
job  or  an  ambassadorship. 

.So  it  is  a  great  victory  lor 
I  Hon.  Rene  Beaudoin,  the  one¬ 
time  radio  announcer  and  Mont 
real  lawyer;  and  presently  the 
member  lor  Maiidreiiil  -  .Soiilan- 
ges.  It  was  also  an  avv'lul  kick¬ 
ing  for  the  Liberal  government. 


horse  power,  nf  which  onlv  7(i2.-  n  n 

000  HP  is  now  developed.'  The  Hudson  Bay  but  almost  on  the 
developed  sites  are  almost  ex-  Hud-'^on  Ray  railroad,  which  has  a 
cliisivelv  iho.se  on  the  Winnipeg  head  <>•  '••"  'col  and  potential 

River,  in  the  .southeastern  corner  "F-  Altogether, 

ol  the  prov  ince.  With  completion  •‘'p  Hivor.  ad.iacent  to  the 

of  Ihe  Pine  Falls  and  .\lcArlhi„'  e''''a'('sl  mining  inleresi 

Falls  plants  during  the  pas,  three  ’’•  P'O.senl.  has  2.0K/.(iO0  Ilf  avail- 
.vears.  the  Winnipeg  River  power  rhurchill  River, 


In  its  search  lor  economie.c.  fhs 
gov  ernmenl  has  nibbled  at  the 
"free"  health  service.  The  eonfri- 
biittons  from  employed  workers  ha« 
been  raised  and  there  are  inereas- 
ed  charges  for  welfare  milk  and 
.school  meals, 

.\,s  the  budget  is  only  two  month* 
awa.v.  Ihe  decision  to  do  something 
now  is  rather  .surprising  lor  Ihs 
liigber  charges  will  not  have  murh 
impact  beinre  the  new  fiscal  year. 


years,  the  Winnipeg  River  power  "bile  the  (huuhill  Rivei,  hp|f„.p  |(,p  pp„.  tjse^]  year, 

notenlial  has  reached  its  ultimate  fa''H'<'r  north  and  of  t""*'  hioo,  a  political  angle,  if  might 

development.  This  is  the  situation  cemole.  has  l.nofi.2()n  i Continued  on  Page  7i 


for  fnP  ('I  nmoni .  rftmnln  hoc  t  fWlA  'tOO  I-f  P 

.J,  .J,  development.  This  is  the  situation  remote,  has  l.iM)f,..iiHi  hi  . 

The  Liberal  party,  while  not  «’hi('h  has  compelled  the  provin-  One  remaining  site,  within  rra 


exactly  a  protectionist  party, 
nevertheless  does  at  times  be¬ 
lieve  in  tariffs.  The  Liberal 
party  is  being  asked  by  Nor¬ 
man  .S<  hneider.  right  wing  l.ih- 
'Conlinued  on  Page  fi' 


Refinery  Boost  on  West  Coast 


ionisi  party.  a'dhority  to  turn  In  coal-fired  sonable  distance  nf  Ihe  .southern  ^ 

,t  time.s  be-  •‘'•('’**’'1  plant  generation  for  new  consuming  centres.  is  (irand  (JqqI  JvltntnS  In 

The  I  iberal  Po*'’Fr  needed  in  Ihe  Brandon  area  Rapids.  on  the  .Saskatchewan  rt  t  r\ 

ed  bv  Nor-  -'(((•••h  central  Manitoba.  River  just  above  its  eiilry  to  Lake  ^Qsk.  HOOmS 

,  ,  The  hvdro  board  siirv  ev  shows  Winnipeg.  There  is  a  head  ol  12i,  _ _ 

Pa"e  fi'  only  fl.dfKI  developed  HP  leel  and  an  estimated  g.iO.iMKi  Special  to  Tho  Financial  TimM 

exists  in  Ihe  rest  of  .Vlaniloba.  out  minimum  HP  here.  The  repiiil  ex-  REGINA.  —  Kslevan  area  coal 

j-ij-n r it  **  R'*'F0lial  4,.VKI.(KI0  HP.  The  plains  Ihal  il  is  likely  In  be  lapped  pi-nduction  is  In  he  increased  hy 
^OaST  next  major  development  will  be  lor  development  before  IW.'v.  nearly  UMt  per  cent  as  a  re, suit  of 

fhe  plant  al  Grand  Rapid,  on  the  The  presence  of  this  large  a  contract  Irom  .Saskatchewan 


keeping  llieir  lingers  ciossra.  tnc  pred  by  the  new  legislation.  The  anything  it  likes  with  the  ore  and  X  A  *1  K\*l  C  i  ^ ^  '»ranrt  napin.  on  the  ine  piesencr  o,  mis  iai„«  3  coniraci  from  Saskatchewan 

DO.sjibility  ol  a  more  generous  insists,  incidentally,  pays  royalty  on  what  il  fakes  out  I  O  ,^00/0  lOCrOCISG  V^/f  C K^OOTl S' River.  In  supply  power  lor  supply  of  undeveloped  water  Corporation  lor  if, 000. 00!) 

bijdgel  heenmes  more  pronniineed.  Hie  Wenner-Gren  plan  does  of  fhe  ground.  I'nder  a  crown  _ _  Moak  Lake  mine  of  fnter-  power  is  one  of  the  strong  favor-  over  a  period  of  It  years. 

The  .surplu.s.  alter  all  the  heavier  imply  mnnopolistie  control  nf  lease,  the  government  ran  sign  Spaeial  f«  Th*  Financial  Tim*«  national  Nickel.  This  will  he  200.-  able  factors  which  may  eneoiir-  -ppip  ,-pcipienl  is  a  new  company 

PP-ar  end  expenditures  hav  e  been  3^^  ^nining  or  other  area;  that  rontrarts  for  fhe  use  of  the  land.  VANCOUVER  —  The  refinervi acres  site  at  Kv  eretl  for  another  initially  and  400.000  HP  age  an  intensified  exploration  for  ineorporated  in  Saskatche- 

(.rea  of  Ferndaie  and  Puget  .Sound  major  in.sfallafion.  -IHmatelv.  making  it  by  far  fhe  mineral  -esourees  ,n  northern 


eurreni  ASno  million  plus  bsnre.  p,p,p^ 

But  It  .still  will  be  very  subslan-  .  '  . 


Higher  Ocean  Freight 
Rates  Are  Announced 

Federal  (bommeree  A  Navigation 
Cti  L'd  announces  'hat.  effectiv'c 
April  1  freight  rales  nn  cargoes 
deslined  for  Mediterranean  port.s 
la  vessels  of  the  Canada  Levant 
l  ine  will  he  mereased  ten  percent 

Also  annoiineed.  effective  Ihe 
ante  date  is  the  establishment  ol 
a  temporary  emergency  surrhange 
nf  ten  percent  on  eargnes  hnund 
for  Fgv'tian,  Lebanese  and  Turkish 
ports 

Canada  Levant  Line  operates 
regular  .scheduled  Ireighi  and  pas¬ 
senger  sleamship  services  between 
Fa.s'ern  Canada  and  al!  princtna! 
ports  in  (he  «>, stern  'ledilerranean 
and  Levant  Genera!  .Agenl.s  lot 
'he  Line  m  North  .America  are 
Federal  Commerce  t  .Vav  tgafiun 
Co.  Ltd.  of  -Montreal  and  Toronto. 


-  -iVIOMRtAl^ - 

This  Las,  Vear 
week  week  a»p 
%  %  % 


- NtW  VORK 

I’hi.s  Last  Vear 
week  week  asn 


Pleled  hy  agents  of  the  .Swedish  some  control  over  the  final  desfin- jenerallv  will  see  some  sig-'  The  av  ailahilitv  of  Canadian  oil 
capitalist  the  area  will  he  thrown,  (Continued  on  Page  7)  p,p3„3j„„  .Portly,  thus  from  nearby  Vancouver  via  tanker' 

'  '  ■  "  - -  I  boosting  further  the  market  for  and  through  branch  pipe  lines  is 

,  Canadian  crude  oil  brought  here  one  nf  the  major  reasons  given 

Moikcv  and  (sapilal  \larkels  I  hy  Trans-Mountain  Oil  Pipe  Line,  lor  Ihe  west  coast  refinery  ton- 

While  no  announcement  has  boon  coniration  in  Ihe  Piigol  .Sound 
II'LSIIA^  cm.'sfc  .  i,  .  •  J  . 

made  concerning  Ihe  .Shell  0,1  area  hut  indusirv  sources  ;sfate 

- IRtAl— -  - Ntw  VORK  iU  .  u  ‘  „  .1 

This  Las,  Vear  ;  '  I'his  Las,  Vea;  ”  Anacorles.  eiirrently  op-  that  by  no  means  all  the  new  re- 

week  week  tzp  ,  week  week  *ffi>  crating  on  the  basis  nf  .',0.000  bar-' qtiircmenls  following  upon  the 

%  %  %  ‘  %  %  % 

„  I  ........  .  rels  of  crude  nil  dailv.  the  Gene-  completion  of  the  new  refineries 

Oav-fn-nav  I  fal!  Money  31, -33;  4-4i.  3-3I-.  ,  „  ,  ,  .  -  - 

jpjn,  jij  ai,  ■  ral  Petroleum  Corporation  is  going  wi"  be  met  by  imports  of  Cana- 

Irea.tir,  BUI*  increase  its  Ferndaie  eapaeifies  dian  nil. 

* ’''iVnav  3*1  3  7s  ;  .3';  dav  ,  .,.30  ,i.n  3, .13  from  .3.S.noo  to  48.000  barrels  and  Texas  Co.,  lor  instance,  has  im- 

rnm,ne,riai  pane,  Ft  least  three  new  refineries  vviil  portani  oil  holdings,  through  sub- 

LemnvpHiai  Paper-*  ,,3  ^  jpji,  ^le  group  which  now  cnnsi.sts  sidiaries  in  .Sumatra,  and  is  cur- 

5  '  H  ^  -•  A 

ian-?ss  oav  .iM  v  3',  .Shell.  General  Pete  and  I'nion  rently  bringing  ahoiii  11.000  bar 

7:n-.isv  day  %'■,  su  3;',  _ LiuvnoK _ which  has  a  modest  4,000  bar  rels  daily  tn  its  California  retin- 

^  P  p  lirastuv  Rill,  ('*'1  plant  at  Fdmonds.  eries.  A  possible  increased  flow 

, -a  J  ,  ,,  40  dav  LI4  4.3S  ,3.??  Texas  Co  is  scheduling  the  con- of  Sumatra  crude  to  west  coast 

.vs*  —  4.n*  ,.!?  .3.3?  ..  .  u  rt  siruction  ol  a  40.000  barrels  re-  retineries  may  therefore  he  ex- 

■’•■'H  ■'’A*  ■)•?!*  .  .  finery.  U.S.  Oil  and  Refining  is  pected. 

?  i/'?  f.)4  4.6’  4.11  '•1 

l•^„vtluwu  i  3/60  4.42  4.44  vVs  ,'omplcting  its  8.000  barrels  Rut  of  the  total  refinery  caoa- 

On*.  3/10  4. .,.3  4.j.>  3.1?  3/6*  4.30  4.8.3  ,3.03  '  iiislalla.Iion  at  Tacoma  and  Stan-  city  increase  from  (he  cuiTcn(  89, •, 

pp*  1/63  4..-,*  4.3*  3.1;  4-'4/73  4.93  4.99  5.00  ' dai'd  of  California  i.’  considering'ooo  barrels  daily  to  something  like 

•  P'lir.e  Rale--  plan.s  lor  9  ',0.000  (o  80.000  haiTel.s  200.000  barrels  daily  a  very  suh- 

iSiiDDiieri  b’  Ro.vai  Sink  n!  Canjidi  Greenshietiis  jnri  cn.,  j refiiierv  near  by  Richfield  Oil  stantial  portion  ’.vill  be  .accounted 
_ ^ _ Dom.nick  -01  p  bf  -aboda  I _  [corp.  has  just  taken  up  a  1,000  for  by  Canadian  crude  oil.  1 


largest  single  power  plant  in  the  Manitoba. 
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Safety  First  Cantmues  to  Be  Ruling  Sentiment  on 
Steel*  Market* . 
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Som*  Halo*  te  Be  Removed  as  a  Result  *(  Washington 
Inwfstigatiao  *f  Labour  Racketeering  . 

Investor*'  Inquiries  Are  Ansvwered,  on  Shave;inigan.  Atlas 
Steel  and  Bathurs*  .  . 

Quotations  on  1.200  Unlisted  Mining  and  Oil  Stocks 

Oil  Industry  Ls  Attracting  Capital  I'-orr  U.K.  .Asid*  from 
Interest  in  Tar  Sands 


Ro,'. al  Sank  n!  Can.ada  Greenshieids  and  Cn., 
and  Dominick  Corp  of  Canada  ) 


wan  by  .Alberta  Coal  Companv. 
which  ha.s  undertaken  to  mine 
-,  .^.P coal  for  the  power  plant. 
Fir.sl  coal  i.s  to  he  deliv  ered  to  the 
new  elcclrie  generating  plant  by 
.May  of  I9.i8.  'I'he  plant  will  .start, 
with  one  Kfi.CKM)  KW  generator  and 
will  ultimately  have  lour  identical 
units,  -with  annual  demand  for 
1.7.30.00,1  lon.s  of  coal.  Prodiictio.n 
from  all  the  Fslevan  area  fields 
last  .vear  wa.s  2,000.oofl  tons. 

Fstevan.  one  of  the  eentres  of 
the  eiirrently  hectic  oil  exploration 
and  development  boom  in  south 
eastern  .Saskatchew  an.  is  thus 
another  of  the  Canadian  coal  min¬ 
ing  eommiinifies  whose  mining 
inrtiines  have  turned  as  a  re, suit 
of  the  iifilifies  expansion. 

Pending  the  development  of  ad¬ 
ditional  hvdro  pov»'er  in  northern 
Manitoba,  coal  fired  furnace.*  for 
povver  plants  are  now  being  in- 
"ia.llrd  m  the  southern  parts  ot 
that  province  also,  further  in- 
crea’t.ng  (he  demand  tor  prairie 
i mined  coal. 
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General  Dynamics 
Has  Huge  Backlog 

Kppoi  tins,  in  a  lolior  In  sharr- 
hnlHf'i.s  or  C  0  n  r  r  a  I  Oynamic.^ 
’”'*'1^,^’''  Coi'p.  a('('('m|ian>  in2  ciirronl  rli\  i 
«  rirnH  chrotn''^.  anolhor  yoar  o( 
I'sn’OR*  oiilslanrtinff  pi'ocroits  lor  cnnipany. 
.tolin  .1  Hopkin.-;.  chaii  man  and 
ni rsidcni .  .slalos  that  .salo.'s  xohimo 

I’tV  i'”' 


Webb  &  Knapp  Fills 
Tep  Executive  Fast 


DIVIDEND 

DECLARATIONS 


Union  Carbide  Director 
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\wnPM-Surpa.s%  f 
Muminum  Co  of  rms  4%  Pfd 
Muminiiim  Li<l 
\nslo*CclP.  !>•  r|  4 
\ntfin-Nf|(l  eloro'opt 

\i2iiA  l  orn  * 

AshcMOA  (  orp. 

\shdovwi  HarduaiF  <  o.  Cid.  Cl  4 
N^hrtown  To,  ltd  PI  ^ 

1>l.  A  Tr*.  C^  4 
\«sociHtOfi  Trl.  K  T‘‘l.  PI  .4  estr* 
\iMM*r  fioirt 

\iilo  Clrcti'jr  Spi\ ire  (  n  1  |H  (" 
\uto  KIrrirtr  .'5pt»ire  Co.  !,fd 


Again  Psiablishpd  a  novy  roto.d  in  ^  ;,ppn.xim.alrlv  *•)  billion 

annual  ropori  of  company 

•bows,  and  as  a  (onsoqiioncp  on  (UiTonllv  iindor  nocnliation. 

gro?,«  inoomp  and  npl  parnines  („,•  tho  immodiato 

flftpr  all  rhargps  for  Ihp  ypai  stairs,  prrmils  |irp. 

Abowpd  markod  gains  ovrr  ficmos  „  slrady  and  salislac 

lor  19.5.5.  Ip,.y  incipasp  in  all  activifips  o( 

Tbp  rnnliniiod  nood  tor  binds  jl  anticipalod 

financp  nocossary  lixod  rapiial  ||.|^|  |q--  saips  and  rarnings  will 
proiofls.  I..  F.  Long.  piPsidont.  ^  xoliimo  siihslanlially  in 

.itatps  in  dirpriors’  ropori.  and  tho  ,,xcoss  o(  19.‘ih  ligiircs. 

prpspni  high  cost  of  borrow pd  'Wli hough  linal  ligiiros  arr  not  r c.  Kin-mr  i-r-  pm 

binds,  as  w-pII  as  thp  nnrortain  y^i  axailahip.  .\lr.  Hopkins  .says.  LESLIE  W.  HASLETT  n  j- 

npHook  (or  Ihp  immrdialP  tiimi  p  iiip  qgr|-og,atr  pash  di\  idonds  for  ,  ..  n  i  i  i  ,  n.i .  Kiniiic  I’lti 

havp  infliipofod  dirociors  in  ,,,,-,6  vin  r  conspn  aliv  olv  loss  than  "  '’.vs.  rltvtion  ,, ,  ^  ^  s, 

.  ..  .  _  .  ,1,.  jj,  i  ,  .1  .  •  as  pvpriilivp  \  ipp  prrsidrnl.  dirrr-  R  f  Trlephim.  ( 

dpriding  not  to  tncrpa.sp  tho  dm  .,o  prr  crnt  o(  Hip  fnipn'ation  s  ^  a,-  i>i,phonf  i-.  pm 

dpnd  ratp  at  this  timp  in  spilP  of  np|  painings  lor  thp  voar.  It  will  ,  .  u-  uu  .  u-  /-  a.i  ipifpiion.  kv  'nrt  pm 

.  j  f  ,.  ,.h....i  u  j  .  .1  .  .1  bor  ol  W  phh  A-  Knapp  ifarada'  a  r  Tpirnhrn.  n  .'s  pip 

Inproasod  parnings.  l.ion  without  hp  my  rpcommrndaiion  that  'bp  rllpitivo  \nr  1  i  is  an-"''  T.iephn"-  pm. 

•n  inrrrasp  in  dividrnds.  hr  points  fijvidppds  lor  10.57  maintain  sub  '  ,  i  ni.-s,.  sdinnn  o,i  tm. 

out,  somp  short  lorm  hank  tinan-  stanitally  tho  samP  ratio.  <  nsh  assuming  his  now  duiiosR.no.,.  cP.  s/. 

ring  will  hr  npcp.ssary.  d.v  .dprds  on  ihr  common  stoi  k  o(  Canadian  roal  osiato  r  T' r' n  v 

•Thp  K.dmonton  paprr  mill  Ihr  corporation  hair  now  bern  ^ 

operation  continiiori  to  make  pro-  paid  for  iwpniy-onp  consociitno  p,...  jn  Mpniiral'  Mr  Hasloit  n.ii’,"*'  r  t.  r  ci  r, 

grrss  in  salos.  co.sis  and  qiialily  years  ,.p^|j,„p^  llir  posilior  of  r^.Z:  coTu-dii  c 

an*  roririhlitod  mpton^llly  lo  tnr  -  -  5  ii  p.m-ociHont  Ciini^Hinn  RrlfliM  st  onitpMi  PM . 
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1.4  Fab.  ’6 
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1  FcH.  I 

1  Ffb.  I 

I  Mar.  10 
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profit  of  thp  (ompany.  Th,  samo  Anfttlior  Year  Df 
ran  hr  said  in  a  lessor  degree  of  «*IWl**ef  I  Cdl  L/l 

Ihp  Hav  elock  granulp  plant.  pAr  vears.  Hr  is  a  past  pre.sidpnl  ol  nn.nuord  ( oidas.  n  R 

Neither  of  those  additions  has  yol  tApanSIOn  rOl  j^p  Montreal  Board  o(  Trade  and  r,'.,7:V”s  rs''nk‘''pM 

rpali7Pd  its  full  profit  potential,  T  g  T  'be  Canadian  Cliih  of  Monirral  t  o.  r..,ji,i  *  cn,  ih 

but  rontiniied  improv  emont  is  IVIariTimC  I  Of  I  . . .  — - —  01""^  *  "cn  i  m  r 

P.sPPCtP'’  from  both.  I  *  **  X  C*  L  Rnrrard  Pr,  pnrk  Cl  A 

Vpf  additions  to  lixod  assets  T.«r,  .nn.n  o.r.ms.r  u.t  LiSTinQ  OT  jTOCK 

.  ,  |sv«  C'V.V  ^  Cjl:«i-<  A  Brtmontrn  Si 

Hiinns  thp  year  amounted  to  ,  '  I  Dl  1  L  ‘s"  ' 

ll.9g.5.9.57.  consisting  prinripally  ol  r.m,,  R.r.nn.  ii.vtcw  in  n.’vv.ns.i  jJ  I  IdnneCl  DV  '  'Mrtcajf 

Ihp  npw  insulation  hoard  plant  at  '  '  '^’r'Jn  '  * ’mS  »«  *  I  T  *  w'l.'’.  \  *r*hif*'ri  ' b 

roni  Koilgp  and  a  ntimlier  ol  Wnrk  r»piiai  4  4.ru?.««i  MMOnTredI  I  TUST  Cnnar.  i  nmnnt  PM 

Indiv  iduallv  small  proiocis  to  pro.  R’n-  _  ’  '  ^ 

vidP  redtictions  in  cost  and  noces-  f^;;"^<t'ng  anolhor  year  of  ev-  “  .  1  Tn'ad:  .'-on  Fd.,:.  rid. 

*arv  rpnl-remonis  oanding  operations  annual  ropnrt  Shaieholders  of  Mon, t  eal  liiist  ^  ^ 

*ai>  rppi.f  pm.ni,  .  I  Maritime  Telegraph  and  Tele.  <  nmpany  at  the  annual  meeting  ,  ,„adi,  vniimt  r 

rtravyng  ailpniion  to  the  down-  heallhv  in  Monirral  during  past  week  con  Maitm!  om 

ward  trend  in  hou.sing  sHiits  due  operating  revenue;  firmed  special  hvlavv  -n  -  affect.  V,  "s^ 

Jn  thp  crrHit  MUiRtion.  .It.  I.onc  rarnincs  n\or  liuiirp.<  inc  ihr  capital  .stock  of  the  com  Psrkn*  n  b  .sa 

Iv'Hm'p  of  't;''''':e''''  rhat"w  luld  ^'''^''ibuting  p.ny.  O  R.  Thornton,  presidont. 

inp  rim  oi  ii  le  inai  iii  i  oioss  revenue's  were  local  sor-  montionod  some  of  the  more  im  canaH.  st.am.hip.,  r 


V  ico-prosidonl  ol  Canadian  Indus.  Rrldm  i<  ('iiiiTlii  P,d. 

.  I  ■.  j  -.u  1  ,  1.  R.II.I.lfP  ttu.lirr  Sj, 

trios  l.imiicd  with  whom  le  bad  , 

horn  associated  lor  thp  past  .1"  Ri,d  ( onsniiruna  <o  c 


hern  associated  lor  thp  past  .1"  Ri,d  ( onsniiruna  <o  c 
v  ears.  He  is  a  past  pre.sidpnl  ol  nranilmd  (  oidas.  (  i  R 
,  Rianumd  (otda:.  (I  V 

the  Montreal  Board  o(  Trade  and  R|.|fi;p  c  rank  pm 
ol  the  Canadian  Cliih  of  Monirral  t  R'ljiii  A  (  n.  im 

. . .  . .  Riov'h  O. 

4  Cft,  Md  r 

I  *^A.*  —  Riirrard  n»*>  ,4 


i.d  . . Listing  of  Stock 

|4;«  !'J,V4  ^ 

i.vtr.fliis  in  11,14, n«,i  is  Planned  by 

!.6?r^.64S  f 

4. 4*6. .in**  4.r!l?.«61  Montreal  Trust 

1411  .1  64  . 1 


f  4  Fdmontrn  so' 

(  4n  4  f>r*n9  Huzir 
(  an  P^rm  MorlSA^e 
c?n  \vu(»  4  ('able  n  4 
Can  v\ir»  4  Cable  Cl  R 
Canada  i  emnpt  PM 
(  anada  Ffnindriej*  n  4’ 
t  anada  Iron  Fdnf« 
f  anada  l»on  Fdri#^  PH. 


ward  trend  in  housing  .starts  due 
lo  the  credit  .situation.  Mr.  Long 
stairs  1  at  ihore  was  nol'ii  at 
Ihp  Mme  of  il-  re  that  w  >uld 


mdicatp  a  r  v  orsal  if  the  trend  rc^pniip  amoiinling  to  .57,.5‘JI.-  portant  reasons  for  seeking  the  v  inngar, 

Uhilp  ^^  eonstruelion  of  new  ,^||  ,prvifp  rrv  enue  of  $1.2.59. -  sharoholders'  confirmation  He  ,  cn^  '^"farnr^  r 
houses,  hp  .says,  is  only  one  3nd  miscellaneniis  reveniip  nf  stated  that  when  the  companv  "tin  R,n«»!in«  pm 
Tartor  among  many  which  Pifecis  .AiTp, 7.1,  i.ocal  srrvice  revenue  was  incorporated  in  iaR9.  it  was  J';);;  r^,Z'Z  * 
your  compart.'  s  husinoss.  the  v  as  up  fi  IS  por  ceni  from  prev  ious  ,he  genoral  practice  to  issue  non-  crin  F»irHj,nk,..Mc,sn  "C' 

Influence  of  this  factor  in  the  year  year  while  toll  service  rev  enue  nego'iahle  certificates  p' 'floorio:  ' rv^"  s  ^  l'%T  * 

19,57  is  not  likply  ;o  h  lav  oiirahip.  v<  as  in.7fi  per  cent  higher.  ihe'  registratior,  of  ownership  ol  I  jli;  tlZ,  s",'  ri  b 

On  thp  oihor  hand,  outlook  lor  Operating  avpensos  absorhori  $7.-  Capiial  .kiock  on  thp  hooks  of  thp  ‘ '■•<'i''i4i  Mvc.simeni, 

ofhpr  forms  of  coa.striiction  is  v  ery  .■';T..5:M  as  compared  with  $«,SS.5.5S9  and  that  the  term  hook  n-?  u''riv',"e.' rT'"'n '  a' 

good  and  should  continue  them  1955:  taxes  were  up  at  *1 .992,.  f,.„m  Ihj,  p,.3f.,i{.p  ,  nn  i.ncomomr 

(avnmahle  H  enfl  of  .salos  .‘JJ  kooping  with  pro.soni  day  c^n"  "::T;,p.  pm.  .s. 

cons.imrnon  of  rooting  ^9  ^  h  o  pr  a,  com  ^  pccsidoni  said,  it  was  i  Mn-n  r,,,..  r 

mstxriRl^  floor  ti|p  roof  in<iil^>  pRTCn  V'lln  idi ,  ,  •  ■  •  ^  i-c  .1  j  (  hry^lrr  (  nrp.  ( 

lion  pic  The  inch  sinn  o(  heav  ''"b  of  I9.5fi  a  total  of  117  i-i.-,  bosirable  to  simplify  the  procodiire  j  Fn,rin>,vr, 

n  PIC.  1  nP  me  II,.  ion  OJ  nP8\,»  ,  ,  .  .  j  u  tor  thp  trRn«fC.‘  of  shsrp^  of  thp  Confrclr*  a»tnn 

Starl-up  and  deprocialion  chargos  tolophnnos  wore  operated  hv  com-  ,  ppp^y  p  all  siie-  '',>nffri.iation  i,,i. 

on  thp  Vow  Pont  noiMp  insulation  oany.  an  increasp  of  C9.v  por  com  ( '  ni|  ari>  •  sod  r  n  I  cpofrcerarmn  i.cf 

k  I  ii  li  u  ■  !  TheiP  was  a  material  evnansion 'Tstnclions  on  its  sale  and  i  „nMnn lUnn  i.iM 

boar  d  mill  will  hav  e  some  adverse  'beie  wa  a  ma  e  ipi  P'Pan  ym  ^  assured  shareholders  '  "nvci.cimcri  e,ncr 
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„  ,.»,r  I,.n=  fc, M,  loin.  "yy;'  tf .-'T-T'.'." 

in_19,57  may  equal  the  record  ol  change  ' listing  of  ' its  sharos,  and  ' -r 

tPefi.  blit  Ihflt  profit.^  may  not  hold  t  *^1  the  oprnint  of  additionpl  .^tock  bPagi;*m» 

fh.  ianip  level  to  i  .nsing  'bo  ms-allation  of  tde- 

labour,  material  and  administra.  '  e.  reques-s  thal  .  anno,  ^  Oojwin.op  ip,v_ 

Iion  costs,  and  inclusion  of  ,he  .  ''"oJ  "‘'hm  a  'oa,.onablc  riomin.Pn  t,. 

Atart-iip  expen.sos  and  tixod  Poomd  due  to  lack  of  fa.  ilities.  iransam ions,  and'  ihosc 
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charges  previously  montionod."  "O'p  at  their  lowest  point  in  year 


Invesfors  Group 
Share  Value  Up 

.Vef  asset  value  of  the  slock  ol 
Investors  r.rniip  Canadian  Bund 


'  ,  ,  '  markot  transactions,  and  ihosc 

wore  at  their  lowes,  pom,  ,n  years  sharehold-  i.o  . . 

I- ewer  than  4.h,  ma.n  station  ^  better  facilities  to 

orders  were  oiit.standing  at  the  end  p,.p,pp,  ^p  also  ore" 

ol  the  year,  with  approximalel.  ,,,3,  1^.,  pp^^panv  m-  Bir.ooi.,,  <. 


1.200  niiisianding  ordors  for  ro- 


lends  to  provide  branch  stuck 


year  to  .$.5.R.i  a  share 


.Vef  asset  v  alue  of  the  stock  ol  lo  bjohor  tvprs  of  sorv  ice.  ,,.j,p..fp,.  lapjlitics  at  its  ollicos  in  lAnn.  i-armr. 

Inv  estors  Group  Canadian  Bund  /•".  Halilax,  .kain,  .lohn.  V  B  .  To-  J.-;  ^ 

Ltd.  increased  during  the  latest  L'”']..  ^'""’7  v'’!  ^'iiounird  'o  ,.pnin  Winnipeg.  Regina.  Calgarv  cmH  vicor  -r  s  .  . 
.'•ear  to  .$.5.R.5  a  share  1 1  .$,  Cur-  "'"  and  Vancouv  er,  and  the  a>  ailah- 

r^PC'*'  Ppc  T1  n.ifi  from  diirtn^  an\  yo^r  in  imp  additional  .^lock  trans- 

».5.nR' *  vear  earlier,  annual  report  '  "'bpany  s  history.  The  v  eijr  ov-  fpr  laclities  would  hr  of  advan  Jif';..';,''  ^ 

of  Che  fund  show  s.  "  tage  lo  the  shareholders.  vo.u7.  - 

Vet  income  for  the  period  iin-  .Ty-.'  prosmung  the  annual  re-  '-Ii.mkm,. 

der  review-, be  tirst  lull  year  o,  "  '  .'fj  .''7'^’''^  """  port  Mr.  Thornton  said  lha,  diir-  rir,::::  T,'.  pm 

operations— amciinleri  in  $1.47, .551  ^  v  ing  |9.5fi  the  aggrogate  v  alue  nt  r.rrrim  vv,rKa.'  <  ve, 

cnmr..,..£.a  ..  iiu  s-sni  cii  oo  long  distance  fac  ilities  and  hel  ,  cM-rin,.  mjcKs.  a  s.n. 


when  the  fund  was  heing 


Plant  retiremenis 


operations— amciinleri  in  $1.47, .551  ,  .  .  r  jpj,  ,0-,^  ,jip  aggrogate  value  nt  'UcKa..  »  s.er». 

compared  with  .t.59I.R,,  in  19.5.5.  tnisis  and  agencies  en  r’,>’'c,  *  v 

when  the  f„nd  was  heing  organ-  7™'  '  C""'  '’"’.tnistod  ,n  the  care  of  the  com  m:;.,..  .  o  c,  J 

iTfiri  ?»«di  1  u.  niintrd  to  mRkms  no*  .  '  j  ^  *  fn  n  \ 

months  -P^^e  Incnh  f  '  R  “  «bditions  ,0  plan,  $.5..5fi5.242  which  b^ny  Rs  new  hu.s, ness  exceeded  p.„p„„  ,  ,  „  , 

months.  the  number  of  share-  .  j  .  .  ,  ,  .  ,V95  000  non  mdu  ating  the  conti-  e.r-ft  t,,k»,  Pid', 

hoMcrs  increased  during  the  vear  h  ^  nihog  growth  of  business  handled  '  7''  " 

In  44.000  trom  .50.0m.  and  , he  bor  -elephone  .$.5.,R  9«.  ,  Heparlmen,  r™  'l.r. 

O'l.mher  of  shares  outstanding  to  *■' 'ti'  '"b"'  jp  addition  the  enrporate  Iriists  Rr,  -  < 

19.177., 99  from  ,0.0,,.,^,  indicates  , ha,  the  com  the  most  acl.v  e  b.sV,'  c'l  a 

T/vtal  net  Ac.-«tc  ia-.-  pRn\-  «  fOTl^t  riKt  lOn  pm^r^mm^  ,  ,  ,  HallnAr  Min^9 

jor^.i  not  in  me,  .  n  u  vrar  in  thp  bi^torv  of  tbB  rom-  „  ^ 

6»rraeeW  tn  ClA-c—  aai  i  VORr?  \n  hr  '  WanBiltoA  *  AttAA  r 

WldBl\  to  «10/.fi44.0ai  from  ^  *,  ,  e  PRPV.  Hfnrv  Uorran  f 

tS]  r.f  Dof^^mbor  .'^I,  ,  ■  ''  ^  ,r^/*  T  \nnu8l  rrpnrt  for  di^rlo^rc  Wipr**  a  riiuri*  f  a.i 

ovpsn*5?on  boinj;  m  toll  fRoih-  ,  rv  i  RmHf  i  naurb  o*  i »« 

• _ _ _ _  ties  as  automatic  swtlrhing  be-  ^  =  -'5  -n  n^mher  q  w,,^,  , 

- - -  ,.  m„i..  M.  I9.-,«  aggregated  tl ,  .,.99.,l-.9.  an  /  ""•  OM-  _ 


•IMmbFr  of  sharos  oiit.«t8ndinr  to 

in  1— '  $AA  inAti4AA  >av«.  ■  inPiCRtoc  ihRf  Ihp  com  .  ^ . 

IPP  tiom  .  »•  drpprtmont  had  thr  mo,'?t  ar 

TAtal  net  Ac.-«tc  ia-.-  pRPX’  «  fop^t riKt lop  ppo^ramm^  ,  ,  , 

jora.i  oBt  a.'iFrti;  in  in  e  ,  .  \rar  m  thB  bi?torv  of  thB  r 

creased  Widelv  to  $107,577  ns,  from  panv 

»,51.5,-,9.S0.5  as  e.f  neeemher  .51.  '''"0;='''’,  »  large  por'  of  ^ 

loss  Ihe  expansion  bring  in  loll  faeili-  '  i  ' 

•  •  ...  .  .  1  that  capila  assets  on  necen 

«— - - -  ties  as  automatic  switching  be  j 

-  .  ,  j  -.  '  9.55  aw-’i-pgated  51,  1.99  .959 

,  ,  comes  more  w  idpiv  used  '  7  _ 

.ompanv  Jndev  _  - _  increase  of  $e„e99  over 

I  ^  I  I  O  LI*  !_•  fdiarantord  trii^it  dopo^it^  at 

P4#f  Par*  JOUrnol  P UbliSninQ  \rar  end  amoiintrd  to  tfi7.0!iA 

Al!  ra.e  r,je-.  Tip..,  e...  ,  |-|cic  Pespnirtne  /^ciin  on  increase  nf  $2.7,1.052  dll 

A-r  T.ieph—  ,Mve.,„,.  r.,o„r  ,*^05  cominqs  Vjoin 

A.-sl-.Bouy"  ,n.ir„j,,,,i  p„i,i  j  ,  Ottaw  a— The  .loiirnal  Publishing  ih,.  „ivei-aiin'' 

4tUt  s**?^!*  7  p®i«  in  /•  I  cw.  .  !  J  .  *  in  tcvio\Mns  me  npriaims 


Ba*h„rsr  r  4-  i 

R.A  Pan'^  Vai, 

8Mf.  Produrit 
B«!i 

CamrH*!!!  Thib 
^a?*.’  rr.  .s*or$* 


10  .Irujrn^l  Pijh!  j 

"  P*ii« 

7  CiitJ*  I.  I. 

■*  Mtn** 

1  Maritirp*  TAT 
4  \fAntt#aI  Trtist 
1ft  \>\$'  n^)hi 
Okanaa^in 
1  OftlpHina  P  t,. 


19.55  il  w  as  found  expedient  lo  M'ernro' inr,;.l  Pine  Sa 
appropnatp  .^r>oo.orMi  for  additional  jpv^sim.rtt  Fftundati«*'  r  *. 
in'o^tmoni  ro^or^oc.  and  ^tatoH  i«'^Atrn*.9t  cnund^pnti  pm 

.....  .  1.4  /  I»'5'#s»or«  Qvrrttrat*  ,«a" 

that  tlip  current  market  \ahip  of 

sociirities  held  in  capita,  and  guar  ’’"Mw  ses’''e‘ 

’  .TAhn*:.\fanx'il!« 

r  ’rod  Ini^it  afcountc  ly  .ytib^lan 

lially  in  oxcoss  of  the  aggrogate  'o--, 

honk  value  Alter  providing  lor  ,„h„  i,.heM 
this  appropriation  nf  5.900. 0C)(i.  the  '  l.j-vheri  ci  ' 

operating  pinfii  bofore  income  J  umberl  el  a 

taxes  amnunlod  to  51  ,,9.9.5,749.  as  v  i.^rriheii  Cl  a 

compared  with  5|.i:{o.9<i,  tor  the  '  pMtvn  ri  b 

, ,  V  i,..rntt'  1 1  f  I.  a 

previous  vear.  Income  lax  liabu  v  i.;.mheii  ri  b 
ities  ainounl.'d  to  5147.51.5.  leaving  ^  i-.Titi-.i  ei.  b 
a  net  protil  of  .5555.1.91.  equal  lo  Sp.'...-  »\tia 

.5'’ 22  per  share  as  compared  with  i-ei'  '-r  vv,.on.--  pm 
$2  17  per  share  ,n  ,955  I;:;;-:  J'  jy-;  I;;;;  -bj  i" 

.Xnnouncemenl  was  made  of  the  i.nuh  cu.ih 
appointment  ol  Gordon  F  Hark-  ^ 

np.cc  and  I..  F*  Ashton  as  a.s.si.kit  cnbU'«  (.rv,  ci  b 
ant  crnrral  manacor.s  o'  thp  com  firr.r#*irri»»  r 

Croifttma^  '1-t  RM 

b^nj  •  l.rvhl*'*'  GiAr.*t#ria  *  pfrf 


r*!*.  FairhanK*  1.  4  Ou^l>ftr  Irnn 

Fan  i"5  FiihH  4 

Dorr.  Brtnndr»»«  ran.  Pou « 

Ltitfrn  Tru&*  i  '^Mfn  Rork 

Foreizn  Poivpr  l  i.,  TamhU  n 

rourfia*?o«  fn  *.  Thf>mp^r'"  ^ 

FftP  1  6aKCF!*«  .4  I'omn 

Fift’I  riyn^injrx  *'  1  nitftft  .Sra^l 

r,AAdvF*r  T,t»  9  \v  Unflalta 

O  r  n.  A*  \  4  \  Motor 

r.ypsnrr  l.irn*  4  /•ph' r  T»xti 


I  ■  n  I  •  fbiaranteed  trust  deposits  at  the 

„  Journal  Publishing  vear  end  amounted  lo  $57.095.0.55  c;",,  I,';'. 

;  Has  Earnings  Ga  in  *..<n.0.l2  dll, in.  Tnn.r.o 

n„awa_The  .lournal  Ruhlishing  the  operating  re  i'n;7c''7M,rnVn',T”'' 

;„fo.  of  fittawa  Ltd.  reports  nr,  Thornton  said  that  \Z7:TnV',  ''p'iL'r  <  ' 

tn  eainings  of  .  192.92..  equal  to  $1  95  ^alisfaclorv  earnings  in  M.prp.t.rp.i  ruiiup., 

,  a  share  on  100.000  shares  oiitstand-  p-fi  ,,  expedient  ,o  inr.,,  P,n.  s, 

,A  ins  for  thp  voar  pndinc  Docombor  mm  Ia.-  Addit.AAAi  '4*mo.>i  cound*uon  r 

•'  *51  ifi'c  ..A  -,e-— A  ti  AO  .^.>00.0(Mi  fot  additional  ipv^strn*nt  Fftunda*i«»*  r  *,1 

-.1  1..1  .  up  fr  m  >1  /.i4A  OI  .1,13  ^tatod  Ip' nAtiTf'i  Cnund^Unn  PM 

,  a  share  ,n  the  preceding  year.  i-v.„or.  sv.-,r,-.  .s,' 

'v  ■  'ocorities  held  in  capita,  and  guar-  . . . 

•y  too  from  $,2n.,v00_  m  ,9.ev 

.,  F,  Norman  Smith.  Prosident.  aggregate  m-' 

'  .itatps  in  ropoi't  thal  advortisip^  l  i'  i  ai.  -JT  i 

1  ,  J  .1  I  -I-  book  \alnr.  .Mtrr  pro\  idin2  Mhn  i  ,$hati 

n  \  olumr  inrrraspd  in  a  r  assifica-  ...  ■  ,  4.e,AA  aa/T  .i.  .  •  llu  .  /-i  a 

'  .  .  ,  .  .  thi.s  appropriation  of  li.^OO.OOfi.  fho  '  l-«n>bftrt  <i  i 

m  tion«  and  that  a\rra2B  not  paid  .•  a.  u  r  4  t.^tmbfit  (\  k 

'"crnilaiion  increased  2.5.55  ,o  54.-  P'o'"  , 


DEBENTURE  ISSUE 


Township  of  Charlottenburgh 

GLENGARRY  COUNTY 


Tenders  'ill,  he  refeived  by  the  undersigned  up  lo  2  o floek 
in  the  afternoon  on 

WEDNESDAY.  6TH  MARCH,  1957 

for  the  purchase  of; 

XIOO.CICIO.OO  ',’ovv  nship  of  C ‘harloit enhiirgh  t  to  '*0  vear. 
5','^  .serial  Hehentures  In  mattife  in  approvimalely 
equal  annual  inslallments  of  pnnripal  and  interest  in 
each  year  from  1955  to  ,977  inrliisive, 

ProceeHs  of  the  issue  will  he  used  tn  rov  er  the  ro.st  of 
ennsfriirting  and  equipping  a  six  classroom  addition  lo  the 
present  I'harlotlenhurgh-I.aneaster  District  High  School  in  Wil 
liarnstnwn.  Oniarin; 

Tenders  lo  he  rec  eiv  ed  siibiec-i  in  approv  pi  of  ihe  issue  hy 
the  Ontario  .Municipal  Board  and  linal  approval  of  the  pro- 
posed  prntee,  by  the  Deparlmenl  of  Kdiicatinn:  Dehenluies 
tn  he  dated  in  acenrdanre  therewilh 

Highe..|  or  any  fender  not  necessarily  accepted 

vv  ,1  ^,|■rv^iA^. 

"jlliamdown  Ontario 

'I’tlham.stn'.vn  On'a.rtn 
?th  Februan  1957. 


I.amhAri  CI 
l,,im*i'il  Cl. 
I.amhAit  ft 
i.4T>hp»t  n. 


I  I  Ok  Mailman  *  of  p  I. ID 

Infernational  Pete  'Ha',, ,7”?'’'"' 

In  Jaint  Prajeef  iMaxurll  I.td, 

....  .  ,  Mrintvi*  Porrupm# 

I  orrinto- -AnnrMjnrcmrnt  is  m^dr  i  om.  nan** 

bv  Internet joriril  Petrnirum  Co  Moison  t  Rrfwrr$  f:i  6 

I  ■.  I  ,  I  .  .  1  MoJvin  «  RrfiAfti'5  r'l,  R 

Md  .  in^t  8:!rrrmonl  in  principlo  xiopur;.!  tiu-» 
hps  been  ro^ichrd  for  joint  dc'ccl  Monunai  rnisf  •x»»-s 

.  ,  ,  J  H  Mor^pn  Rfri  ..  . 

opmrnf  of  f)ir  oi!  concossions  of 
f  omp^niR  r  r  t  r  o  I  r  r  8  I,ohito^.  Sauonai  oniji  ( 
wholly-owned  Peruvian  .subsidiary 

of  I.nhito^  Oilfields  letd  of  London,  Vational  (irfMAi-  t'M 
P'n*^lRnd  National  Hosiery  Miii«  'I  B 

'  .,7,  s  ,  1  •  I  National  f.iM  4sMii. 

I  ho  «rr8n;:pmrnt  rvnich  is  '  -ih-  \>wif.Mnriianrf  ( 

ir(  1  to  8ppro\  rI  hy  thr  Penn  ian  Pouer  f 

,  Nfir  Uiift  Pimat  'PtH,*  .  . 

2n\prnmont.  sims  to  pin\  ido  no^c  \oMnH?  miop* 
fRpitpl  needed  to  intensify  expio  Noimatai  Mmin? 

;  n.*,.,,  Nnrth  Star  Oil  Ol  A 

J  Nmrh  .St;,,  Oil  PM. 

Tho  oncesston  Rre?  ( rn  er.s  No\a  Smtia  l.mht  K  p«vi  4'v 


1 1  I*>K  1 » 

F*b  ’? 
1*  Fah  \* 

1  Fch  ^ 

I  Feb 


4nr  1  Mar  14 

'!?».  I#'  Mat  1.4 

tun»  ’**  tuna 

Sent  Sent.  1R 

Orr  11  tier,  !« 


Mai  \  Ffth  1.4 
Mdi  I  Fch.  14 

M.U  !  Feb  ) 

Anr  1  4Ur  1.4 

\n»  1  Mat,  1.4 

Mar  1.4  '!pr.  I 

'far  t,4  Feb,  4R 

Mar  i  Fch  « 

Ma»  1  Feh  6 

Mat  1  F-h  « 

Mar.  I  Feb  * 

M»r  1  E**h  6 

•tun#  It*  .tun#  M 

AOI  1-4  Apr.  I 


1  '!?r.  I 

1  Ap».  ?.4 

1  F.h  11 


oncesston  rtcf 


Nnrth  Star  Oil  FI  A 
Ninth  .Star  ttil  Ptrj. 

(  rtv  er.'i  No\a  srntia  l.iyh*  K  Pnvi 


Rhoul  l.To.ooo  Rr-roQ  tn  northern  srotta  u  * 

Nnx  a  Srntia  l.ighi  t 

re**u.  Rdiacent  to  InternrttionRr.s 
I, a  Ri  ea-Parinas  (ields  Two  por  njiU  w  ^4Mu7'Vm 
;tions  of  the  concession  now  are  rtm  sm*!  f'ert* 
Iheing  operated  jointly  hy  the  com-  " 

ivanirs  under  agreements  leac  hed ; 
in  ,950  and  1951  i  naom  Mt:  (  o  r 


Nov#  Srotta  Lt  A  Pam.  V PM  4  $h  t.l‘*'.i 
Nnx  a  Srntia  l.ighi  A  Pn»A  PtH  ft.ll 


I  Patnn  Mt;  (  n  F 
Pafon  M{3  Co  Pfrt 
Phnin  Knijra'  #r4  .Sa 
PowcM  Rr'#r  f  ft 


MORE  CR.  ZELLERBACH  Po7eii  Bw,Trn’ t.cd 
4  ro'vn  Zellerbdc.h  fnrp  =idvi,5fi5  po..«v  c;oro.  nf  r jn.  r 
I  lha*  an  additional  43.5  common  !p^'7''Rrr»™r 
iharns  ha' r  hnpn  issued  under  the 
-molo.vee.s  stock  oot-on  plan 
There  ar«  now  1,9.799  010  common  J 

.shares  outstanding.  iRoiund  p«p#r  a.  b 


1  f-eb.  14 

I  Mar  14 

14  f-ch 

14  Feh  ■'6 

1  Fch  14 

19  Feb  14 

30  Mir.  1 

t  Mar.  1.4 

\  Aor.  4 


1  h  eb  1.4 

1  Feb  !4 

1  F#b.  15 


DIVIDENDS 

And  Ofhpr  Official  Noticed 


FOUNDATION  Canada  permanent 

ctTmTaV  t  Es^A  nbTa  Imortgage  corporation 

I  I  Notice  IS  hereby  jiven  that  • 

DIVIDEND  NOTICE  Dividend  of  Ninety  Cents  per 

!  share  on  the  paid-up  Capital 
-Notice  is  hereby  given  that  a  Stock  of  the  Corporation  for  the 
Dividend  of  twenty-five  rent  si current  quaiier  has  been  decl«r«d. 
,$0.2.5>  per  share  for  the  quarter'*'’^  payable  Monday 

ending  March  .9,.  19.57.  has  been  L*}*  ^  April  next,  to 

declared  on  the  No  Par  Valuer  of  record  at  the 

r'nmmnn  v^hs....  /.f  'I'u-  rlose  of  busmes.s  on  the  Fifteenth 

ommon  Shate.s  of  Jhe  howd»-  ^ 

tton  (  ompany  qf  Canada  Limited, 

pa.vahle  .April  2ft.  19,57.  to  Share-  Order  of  the  Board, 

holders  of  record  at  the  close  of  GKO.  D,  LAVF.RO(2K. 

business  March  29.  19.57,  Secretary. 


DIVIDEND  NOTICE 


j..,.M.RKnT  ('.  ,\,shlorlh.  who  has 

been  elected  lo  the  Board  nf  Di-  By  Order  of  the  Board, 
rectors  of  Union  Orhide  Canada  u  /•  i  imi,- 

'j<  Limited.  Mr.  .Ashlorih  is  President  ...  n  '■ 

ol  the  Tornnlo-Dominion  Bank,  a  '  ice-Presidertt 

director  of  The  Canada  Life  ""f*  .Sec  -Treasurer, 

u’j  Assurance  Company,  and  is  acti'e  Montreal.  Quebec. 

I  in  many  public  welfare  organi/a  (,'pb,.uaj.j,  ^357 


By  Order  of  the  Boa'd. 

GKO.  D  I.AVEROCK. 

Secretary. 

'I'oronto,  .laouaiy  ISth.  19.57, 


THE  SHERWIN-WILLIAMS 
COMPANY 

•*  Canada.  Limited 

Notice  is  hereby  giv'en  that  the. 


Better  Year  for 
B. A.  Bank  Note 


«-tTi-S  ®''*  hiindred  and  eighty-third 
ANGLO  -  CANADIAN  PULP  quarterly  dividend  of  one  and 


AND  PAPER  MILLS,  three-quarters  per  cent  ,U4%'. 
LIMITED  I  being  at  the  rate  of  sev'en  per  cent 

DivinPMn  MATira  P^’’  annum,  for  the  quarter 

dividend  notice  February  28.  1957.  on  the 

Notice  IS  hereby  given  that  •  Preferred  .Stock  of  the  Company, 
dividend  ol  ttliy  cents  i.5ft  cents,  pas  pppr,  declared  payable  April 
per  share  has  been  declared  on  |9,97_  )p  shareholders  of  record 


,1V  On  record  sales  tor  the  .vear.  ||ip  niiisianding  shares  without  tbf  gth  dav  of  March  1957 
operating  protit  and  net  parnings  nominal  or  par  value  of  the  capi-  o  nt-rfor  of  th«  Rnarrf 

7, Her  alt  charges  of  RriMsh  Am- ,a|  ,,„rk  of  this  companv.  pav-  ^ 

1..',  Cl  lean  Rank  Note  (0.  Ltd.  for  a^lc  out  of  earned  surplus  on  the  HC^LINGWORTH. 

’9.56  showed  modes,  gams  over  ^3,.  „f  ^p^j,  Vice-President  A 

Hgures  lor  the  preceding  year  Secretary-Trea.siirer. 

Operating  prolit.  annual  report  of  basine.ss  on  the  l.5th  dav  of  March.! 

Fompany  shows,  werr  up  at  $90h,  •  February  14.  1957. 

on*;  ft-rts-n  toon 'lAAn  in  io^\  ti'hiln  **'  _ L- _ 


905  from  ,$899.2000  in  19,55.  while  , 

0.'  nc,  earnings  were  somewhat  high  Order  of  the  Board. 

,  er  at  $.975,187.  equal  to  $2. .52  a  H.  D  RITHM.NN. 

I  nil  .'hare  on  outstanding  common  .Secretary 

slock,  as  compared  with  $.958. .517.  Quebec.  P.Q 
J  equal  to  $2.45  a  share.  February  22nd.  19.57. 

'7.V  Balance  sheet  rev  eals  current  as  /•ViliVm'VM — aVir* 

;  o’7se,sasat  December  .9lsl  l^s,  ^NGLO- CANADI  AN  PULP 
i’n  amounting  to  $1.7.50,914,  and  cur-  AND  PAPER  MILLS, 

'ni,  I'tnl  liabilities  of  S296.27I.  vA'hich  LIMITED 

Iji  "  compare  with  .$l.59l..!.98  and  $19.'!.-.  DIVIDEND  NOTICE 

189  respectiv  ely  a  vear  ago.  tndic-  „  . 


litlbi 


DIVIDEND  NOTICE 

•ni.  rtnl  liabilities  of  S‘2:!R.27I.  which  LIMITED  Notice  is  hereby  given  that 

Iji  i  compare  with  .$i.59i..!.98  and  $19.'!. ■.  DIVIDEND  NOTICE  dividends,  in  the,  respectiv'e 

Vi'l  189  respectively  a  vear  ago.  tndic-'  v«,u..  .  amounts  per  share  set  out  be- 

c  ating  vvorking  capital  n(  $,.,5,4.64.9,  '!*  ,  declared  pa.v- 

,n  I'p  $1,6.494  over  Ihe  December  .91sl  *7"^®  able,  April  1.  1957.  to  share- 

195.5  t.gure  of  .$1,398,119.  '  l^Hve  '’"reSemahTe  Lkin^i  record  at  the  close 

Income  taxes  rose  to  .$328,000  "urnulafi  e  redeemable  siiikingi  business.  March  t,  1957.  on 

trom  $.92.9.116  in  19.55  Earned  stir-  ?L  ranUM  following  outstanding  shares 

■'J'v  plus  a,  December  .90  stood  at  $2.-  'y"®  ;  of  ABITIBI  POWER  A  PAPER 

09,9. .555.  up  from  $1.970. .978  a  vear  6lo<''‘  "f  company  has  heen'  fOMPANV  LIMITED- 
,  '  ann  declared,  payable  out  of  -arned.  „  ,  . 

‘sales  again  showed  a  satislac-  •''urpliis  on  the  2mb  day  of  Anril.'  Preferred  28',c  per  share 

lorv  increase  and  were  the  high-  shareholders  of  record  at  (ommon  42'-.r  per  share 

t'...  e.vii  in  the  company's  history.  A.  'He  close  of  business  on  the  .90,h  Ry  Order  of  the  Board. 

-J"  Viiirray  X'aughan,  president,  slates  day  of  March.  ,9.57,  ^  POPH.AM. 

!n«  ir  the  report  He  attributed  Ihe  By  Order  of  the  Board,  Toronto.  Seeretary 

improvement  to  lb*  large  volumei  H.  D.  Rl'THMAN.  Fehniarv  14.  19.57, 

of  new  hood  and  stock  ts.'itrs.  to-  Serretarv^^™..^™«Bi^™i*^M*^M^^»»B*» 


improvement  to  lb*  large  volumei 
of  new  hood  and  stock  ts.'itrs,  |o- 


Pref erred  28' »c  per  share 
Common  42' ic  per  share 
By  Order  of  the  Board. 

L  B  POPHAM. 
Toronto.  Seeretary 

Fehniarv  14.  19.57, 


gel  her  with  the  increased  aetivity  Quebec  P  Q. 


on  stork  exchanges. 

Goodyear  Tire 
Earnings  Show 
Wide  Expansion 


I  Februarv  Knd.  1957 


CANADIAN  CELANESE  LIMITED 


LEITCM  GOLD  MINES 
.  LIMITED 

(Na  Personal  Liability) 
DIVIDEND  NO.  47 


a,,  -  ^  ^  U  C  u  notice  IS  HEREBY  GIVEN  that 

Th-  Board  o  Oirertor.  ha.,  ih,.  dav  jnferim  di'  idend  of  three  cent.* 


lakee  tke  following  anion  with 
r-vpeot  ro  Oividend.: 


per  share  has  been  declared  by 
the  Directors  of  the  Company, 
payable  in  Canadian  funds,  on 
March  15.  to  shareholders  of  rec- 


For,v.thr.e  and  three-quane.  ceer.  ‘  ’7"  ,  ™  ' 

f4-,4,rt  pn  .hare,  which  .hat,  be  March  t. 


'  5  wide  incrcasp  in  net  earnings  p,#1,rrwl  Sbaras,  $1.75  Sarlas  i  payable  in  Canadian  funds,  on 

after  alt  rhaiges  of  the  Good-  _  ,  ,  ,  Msrrh  15.  to  shareholders  of  ree- 

year  Ttte  A-  Ruhher  Co.  of  Can-  "^d  a.  close  of  hti.siness,  March  t. 

ada  I.td.  for  19.55  is  reported  in  an  V  ,  ''u  u  19-57 

,  -  .  .  .1  J  .  n^em^H  fo  K#  lor  thf  rhr^f  monrh# 

interim  statement  retea.sed  lo  By  Order  of  the  Board. 

'  shareholders  over  the  signature  of  ,,  ,o,;  been  H.rlared  f'-  E  HALL, 

n.  C  Rerkinshaw.  president  and  pavaWe  Vtarch  It,  ,o,s7  m  the  Secretary -Treasurer, 

general  manager,  consolidated  net  holder,  ol  record  at  the  clo.e  of  February  ,5.  ,957 

:.v  '  earnings  for  the  year  being  shown  husine..  on  \,ar<  h  *.  |0.57  - 

lip  at  $6. 222.804.  equal  In  $-2.9.06  a  )  NOTICE  OP  DIVIDEND 

Jv  --hare  on  common  as  against  $4.  fralarrad  Skarai,  $1.00  Striat  i  LABATT  LIMITED 

7"  ,997.945  nr  $15.96  per  common  I  wentv-hve  renf«  (2.5el  per  vhare. 

-,o  share  in  19.55,  which  ,.ha!l  he  deemed  to  he  for  the  Notice  is  hereby  giv-en  that  Divt- 

•"-i  Working  capital  increased  hv  three  monrhs  per'Od  from  Ja-.niiarv  I ,  dend  No  49  of  thirtv  cents  per 
$.1,015,615  to  ,$26.1-28,666  and  all  re-  IJ'V  J/.  share  has  been  declared  on  the 

<10  qiurements  for  both  working  capi-  Mar  h  .M.  H^.S?  .  .  mmmnn  -har»-  ...uh 

no  tui  on#i  ni-nnai-t,.  irvin,.n..«mnnt c  t"  ' He  holder*  of  record  a  1  ’he  r  osf  Outstanding  commoH  .hare.-  V«,fh- 

'  lai  and  piopertv  improvements  u  •  .  \,  l  »  tn--  .  .  i  ... 

_ _ _  _ _ ■  ,u.  _ "*  biisme..  on  March  *.  I9,'«.  out  nominal  or  oar  value  of  the 


95  7  fo  Drder  of  the  Board. 

.Hjri-d  E  hall. 

fo  the  Secretary -Treasurer. 

lo«e  of  February  ,5.  ,957 

I  I  NOTICE  OP  DIVIDEND 

»*•*»  JOHN  LABATT  LIMITED 


too  qiurements  for  both  working  capi-  uerareo  naxaoir  viamn  .'i.  i  f.i/ 

'  I  at  and  propertv  improvements  [^he  holder,  of  rerord  a ,  f  he  rlose 

I'  .  .  ot  bi|.ine««  on  March  #.  19.-,. 

wci-r  met  trom  the  company  s 

‘  cash  rcsniircps.  The  ratio  n(  f-tir  Camaiaa  Stack 

rent  <  "'ll '  ^'^r)  per  share,  in 

inn  as  compared  wOb  3.8  to  |  at  the  ^^e  hr-:r  quarter  o,  !9,57. 

end  of  19......  Howev  er,  .sfalement  ha.s  been  declared  Dayab’e  March  $1. 

-,n  points  nut.  as  a  re.stil,  of  an  in  ,957  m  the  holders  of  record  at  the 

crease  in  inventories  of  finished  close  of  business  on  March  8.  19,57. 
-n  goods  there  has  not  been  any  in-  4  r-  - 

crease  in  rompanv’s  rash  bat  ‘4-  '^LL.^N. 

v!.anres  ..  Serrerarv. 

Berord  in  sales,  statement  savs.  I'’"'- 

was  e.stablisbed  despite  a  drop  in -  — 

7.  the  prodritfion  of  pa.s.senger  cars  CoH.  CrUShcd  StOnC 
during  the  year  as  compared  with  r  *  e  j 

1.7.S  19,55.  Inrreased  demand  for  Good-  COrningS  CXpOnCl 

.year  truck  tires,  larger  unit  tire  Toronto,— Net  earnings  of  .$397.- 
I  on  sales  in  the  replacement  market  .531.  equal  to  $1.95  a  share  on 

w",  irc-reased  sales  of  industrial  i9o.ftoo  t-ommon  shares  oulstand- 
v.  riihher  products,  primarily  hose  ing.  are  reported  by  (Canada 

and  conveyor  belting,  were  major  Crushed  and  Cut  vStone  Lid.  lor' 

iactors  in  this  achievement  ,9.56  This  represents  an  increase 

.n  .Sale*  to  export  markets  were  from  .$357,278  or  $l  7,9  a  share  m 
I, .in-  '’(In"-  those  of  19.55  due  fo  the  the  preceding  year 
i.-io  fiontinuing  problem  nf  currency  Income  taxes  rose  to  .$342,209  in 
'■’i;  re.strirtions.  troubles  in  the  Mid  the  latest  year,  (rom  $323,637  in 
'  die  East  and  the  expansion  nf  19,5.5,  Preferred  dividends  totalled 
manufacturing  facilities  m  foreign  $27,282  against  $28,036. 
rountnc.s.  Working  capital  at  the  year  end 

Capital  eypendifures  during  the  strod  at  $1,480,726.  up  from  $1,167. 
>»  vear  totalled  .$2,9'’4,R69  and  depre-  9,0  a  year  earlier. 

4^  riation  provided  amounted  to  .$2..  With  the  exception  of  the  ctil 
Vv  .512.595  stone  opei  ations.  where  competi  ' 

Annoiincemeni  is  made  nf  the  five  conditions  are  continuing  and 
^,0  election  of  A,  Deane  .Nesbitt  to  stibiert  to  unforeseen  circitm-i 
v.  the  company's  hoard  nt  directors  .stances  the  outlook  for  1957  ap-j 
.*ni  ''oeone.'’  caused  by  the  pears  to  he  satisfactory  D  H 


out  nominal  or  par  value  of  the 
Company,  payable  on  the  First 
day  of  April  19,57.  to  shareholder.’ 


reiqen  «'f  the  hrsr  quarter  ot  19,57.  of  r'cord  at  the  close  of  business 
ha.^  been  declared  Dayab’e  March  $1.  on  the  Fifteenth  day  of  March 
,9-7  fo  fhe  holders  of  record  at  the  .ig-r 
close  of  business  on  March  #.  19,57. 

A  C  $LL\\  i  Board 

Serrerarv.  '  ALEX  S  ORA'S  DON. 

Febriiar’-  ’0.  19.57.  Secretary 

—  ■!  I  II.... . .  .  I  'London.  Ontario. 

n  "  ^  t  J  em.  'February  tS.  1957. 


johns-Mani  illf 

CORPORATION 


The  Board  a*  Directors 
declared  «  ouorterly 
T  dividend  of  $6e  (i*e 
l.l  share  en  the  Camman 
Stack  eavable  March  IS, 
19S7  te  holder*  of  record 
March  4,  1«7. 

Reaer  Hackney,  Treasurer 


death  nf  P.  A  Thomson. 


. ‘f.  RoIlan*i  T’Bnftr  EMtI. 

Royal  RBfik 
■,p  Rftvali*#  TMI  '(' ■ 

[Sarni#  Rfiris# 

*1’  '.Scylhe5  A  (.ft  Ltfi  ‘f  ’ 

■•’IVr*  .SrythR.B  A*  Fo,  Ftd.  Pffl  " 

31-2  .Shawinisan  W  A  p  i 
ShaM'inisan  WAP  A 
.Shavsinigtn  w  a  r  R 
Shftrwin-WillMma  f 
Sirk.s 

i.Silknir  Lid. 

I  IJ’-a 'Sih'drwood  f)air'ft.«  ’  Fi  y 

'■*'  SiJvftrw’OoH  Painr*  FI  P 

1  ift'  hiirnp-son^  Lid. 

.V.  Slatftr  f 
•L4  N .  ptd 

•  I’  Suiitham  (  r> 

•*''1  SI.  Lr*»vr#n4#  Corn  T" 

SI.  La«T#n*#  (oip.  P*d 

11'*  Standard  RrandN  In* 

''landard  pj\  mg 
•^1  Stftdman  Bio5, 

If).  Stuart  Ol) 

..Id  6ul})5-an  fnnsalidatftd 

.74 

16  (i.  Tamhlvn  ( 

Lift  Third  (  dn.  ff#n  ln$.  Tnr.t 
.,IA  Thoni'^o')  Panre  Bo.i  f 

.40  Toronto  Ttenpral  Tiust> 

6R  Toronto  FeRnriai  Trti«t6  *•% 

.40  Tdiontn  F.lrtaiory 

.11  roron*o  Iron  'VorkB  ( 

l.s  Toronlo  l*on  Work.'  (  I  A 

1.24  I  Trader*  Financ#  (  I  ' 

I  fin  iTradftiB  Fmant#  (*i  P 

I  i»’y  Tradfti.8  Fmanc#  r»*d 

a'l  Trader*  Finanrf  >'‘4-  Pfd, 


IM  iVlrxl»iia  Par*  PfH 

,Wai*#  Amuln 
iH  Walker  f*.  4  w 
.  J’,,,  IWaterous  FJnuipmen! 

■1“"-  W«ate#l  Prod*. 

.1'  WnBiern  (.an  Br#wer»« 
.1^  [FfBor^:#-  WBaton  '*tl  A  ' 

\OWTRt  W’«SlOn  ‘fj  H’ 

’  iGeer?#  W'Bsidn  Pfd 

40  G.  M  Wood  A  fo  Pfd. 


Kpnrtprsrn.  prrsidpnf.  Mates. 


14  'tl'  1 

I  .fan  Tl 

1  Ffth.  1.4 

14  Feh 

I  Feb.  IA 

1  Ffth  ti 

?i  \or.  i.A 


l.'n  471,  J 

Id 

AO  :() 


14  Ffh  14 
I  Mar  H 
1  Mar.  14 
1  keh  It 
16  Mat.  IA 


1  Ffb.  24 

1  Mar  7 

I  Alai.  7 

1  fch  14 


LEVERAGE  FUND 
OF  CANADA  LTD. 

Dividend  Ne.  29 

Nsliee  Is  6«re6v  fivie  *he*  •  ai»t- 
■Itne  ef  rCN  CtMTS  e*r  share  ha* 
haen  4f.t\ettt  te  the  autsttnaine 
I  Camman  Sharas  at  tha  Caet**' 
Slack  at  tha  Cameany,  eayabla  an 
I  iSth  March,  1457,  It  SharehaNare 
I  al  rccarO  at  tha  clasa  at  business 
«n  28lh  eabruary,  taST. 

Haiaar.s  el  laartr  Share  Warrants 
mey  erasani  Cauean  Na,  M  (as 
aaymant  la  any  branch  in  Cante# 

•1  Tha  Raya,  Rank  al  CnnaRt.  an 
I  ane  a#lar  ISlh  March.  ttST. 
iy  OrWar  *1  th»  RasriC. 

W.  Lewi.  Altxtn^»t 
Sacra, nry-7raa.ir'ar. 
acanlrsul,  laih  iabruary,  '457. 


GENERAL  STEEL  WARES 

UPlTi# 


30  OVri 
L.'d  l.!2^2 
.4.40  I..17W 


I  Mar  1ft 

1  F«h 
1  F#h  IA 


Net*  tJniea#  otherwia#  tpflicated  dfviaend#  era  o*  •  euftHKLt  Daeit. 
RiuinaUri  u»t.-  iBienmf  err .*  .Arreerif  l/.A.— tl.l.  fiiftdi.  * 


M'CIAIIY 


RRITERRIf)  OtVIBEND 
Nance  >•  hereby  fiven  that  t 
■Ivvidene  af  Onr  Dalle.-  tni 
Tsvrenty-ftvc  Cents  ($1.25'  per 
.hare  Sras  declared  for  tha 
auarter  ending  Aeril  J6th. 
ia57.  »n  February  t4rh,  1937. 
nn  the  /.Utstandmt  Frcferred 
stock  al  the  Camaany.  eayabla 
Ma-r  '•».  '957.  t#  thr  ehara- 
heliiera  of  record  Aon,  3rd.  ,957. 

COMMON  BIVIReNf, 

Aleo  •  dividend  ol  Ten  Cenia 
(10a)  oer  ehare  was  declared  let 
the  ouarte-  endin*  April  30th. 
,957.  on  February  t4th.  1957. 
On  rte  outetandma  CoaiAvan 
stock  af  the  Campany.  payable 
Ma.v  15th,  1957,  ta  the  there 
holdere  af  record  April  lith. 
1937 

Bv  istdtr  tl  the  Beard 

ANDKEW  'V.  McLAEEH. 
Seeratery. 

Toroate.  February  14th.  1957. 
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V 


STOCK  AND  BOND  MARKETS 


The  ^nancial  'iTmes 


Approve  Terms  of  Shawinigan  New  Mun'l  Bond  Issues 

wZ  t  CITY  OF  REGINA  '  I  'K  I 

Southern  Canada  Power  Deal  inri  iJXi 

-  and  Co.  Ltd.  for  the  placement  of  I  d^fT" 

Approval  was  given  by  share- that  the  6,000  square  mile  territory  a  $2,410,000  debenture  issue  at  a  I  I  fl  1^ 

holders  of  the  Shawinigan  Water  served  by  the  latter  separates  two  net  price  to  the  city  of  99.50  and i  O  X  VFVjiV 

T>  ^  ^  -I  important  areas  of  Shawinigan  accrued  interest  in  United  States 

and  Power  Co.,  at  a  special  gen-  operations.  The  territory,  he  said,  funds.  'L======= 

eral  meeting  held  in  Montreal  jg  relatively  densely  populated  and  The  cost  to  the  city  in  Canadian; 
during  the  past  week  to  a  pro-|its  indu.strial  development  is  high-  funds  will  range  between  5.43  andl 

posed  increase  in  capital  of  com- ly  diversified,  with  some  700  in- 5.37  per  cent.  Safety  First  Is  Still  a 

pany  through  creation  of  197,500  ^“stries  now  operating.  In  addi-  -  WI«a  Av< 

class  “A”  common  shares  and  toitio"  some  of  the  finesf  farm  land  CITY  OF  BRANTFORD  inveSTOfS  ^no  Art 

an  increase  in  the  number  of!*”  Quebec  is  to  be  found  in  thiSj  A  syndicate  managed  by  Mills,  AVidgctS 

directors  to  16  from  14.  Both  thei^^®^-  .  ,  ,  Spence  &  Co.  Ltd.  and  including  _  ^  , 

increase  in  capital  and  in  numberj  "The  Shawinigan  Water  and  Harris  &  Partners  Ltd.  and  Bell  During  the  past  trading  week, 

of  directors  arise  from  the  re-jP^wer  Co.  was,  in  its  early  days,  Gouinlocu  &  Co.  Ltd.  recently  and  into  the  current  week,  the 

cently  announced  agreement  with  I  he  went  on  to  say,  "predominantly  purchased  an  issue  of  $1,552,500  markets  have  stuck  close  to  the 
Power  Oorp.  of  Canada  Ltd.  to|a  supplier  of  bulk  power  to  large  city  of  Brantford  5>/4%  serial  de-  pUararterle^  nattern  that  thev 
acquire  that  company’s  49.9  per  industrial  users.  Even  at  the  bentures  maturing  December  31.  ^naracteness  pauer  i  ai  i  ty 
cent  share  interest  in  Southern  present  time  the  greater  part  of  1957  to  1976  at  a  price  of  97.78.  "ad  shown  during  most  ot  r  eo- 
Canada  Power  Co.  Ltd.  and  inten-  the  company’s  power  sales  rev-  The  city  required  the  money  for  ruary  with  the  exception  of  that 
tion  of  Shawinigan  to  make  an  ®nue  is  derived  from  its  contracts  public  schools,  waterworks,  sew-  hectic  four  day  spell  of  a  couple 
offer  to  acquire  the  minority  i^nr  the  supply  ot  power  to  the  ers  and  a  grant  to  the  Brantford  of  weeks  ago. 

shareholdings  of  Southern  Canada  Paper,  chernical,  asbestos  and  General  Hospital.”  Those  who  have  for  some  time 

in  which  it  already  holds  a  21  ^l^ctro  -  metallurgical  industries.  -  1  nose  wno  nave,  101  some  ume 

per  cent  stock  interest.  However,  in  recent  years  the  com-  TOWN  OF  DONNACONA  "ow,  anticipated  that  the  New 

Terms  of  the  Shawiiiigan-Power  pany’s  distribution  business  has  Town  of  Donnacona,  Quebec,  York  Dow  Jones  would  ultimate- 
Corp.  deal  already  announced,  •’een  greatly  developed  to  the  has  awarded  to  a  syndicate  com-  ly  decline  to  about  400  before 
call  for  an  exchange  of  5  new  PO'at  where  it  now  accounts  for  prising  La  Banque  Canadienne  resuming  a  definite  upward 
class  "A”  shares  of  the  former  approximately  35  per  cent  of  the  Nationale,  La  Maison  Bienvenu,  .upre  were  and 

for  each  8  common  shares  of i  total  power  sales  revenue.  This  Ltee.,  and  Gaston  Laurent,  Inc.,  duu  uieie  weit  dim 

Southern  Canada.  hos  provided  greater  diversifica-  an  issue  of  $425,000  fifteen-year  5I2  "•'o  ^“*te  a  number  ot  such  fore- 

intention  is,  J.  V.  Fuller,  presi-  tion  and  consequent  stability  of  per  cent  4V2  per  cent  serial  deben-  casters— make  the  obvious  point 
dent  told  the  meeting,  that  South-  revenue.  The  acquisition  of  ma-  tures  at  a  price  of  91.52  for  $325,-  that  every  further  decline  from 
ern  Canada  will  continue  to  oper-  jority  control  of  the  Southern  Can-  OOO  of  514 ’s  of  1957-71  and  $100,000  here  on  will  increase  the  bearish 
ate-  as  a  separate  entity  under  its  ada  Power  Co.,  which  is  basically  of  4l2’s  of  1971.  On  this  basis  net  cpntimpnt 
present  management.  Three  nom- ^  distributing  organization,  will  cost  of  borrowing  to  the  munici-  „ 

inees  of  Shawinigan  will,  however,  have  the  effect  of  further  diversi-  pality  is  6.279  per  cent.  Two  other  ‘he  bears  are  by  no  means 

be  added  to  the  Southern  Canada  and  stabilizing  our  revenue  bids  were  submitted  for  the  issue,  unamimous  in  their  explanations 

board  of  directors  and  J.  B.  position.”  -  for  the  continued  decline.  Some 

Woodyatt,  chairman  of  the  board  After  quoting  figures  illustrating  TOWN  OF  KENDRA  3  purely  statistical  in- 

of  Power  Corporation  of  Canada  the  growth  of  Southern  Canada’s  Mills,  Spence  &  Co.  Ltd.  has  fpmcptatinn  referrinc  to  charts 
will  be  added  to  the  board  of  di- opcration.s,  .Mr.  Fuller  stated;  purchased  an  issue  of  5140,000  P  ’  ^ 

rectors  of  the  Shawinigan  Com- "From  the  information  available  town  of  Kenora,  Ontario,  5%  de-  and  whatever  other  paiaphernalia 
pany.  jto  us,  we  are  fully  convinced  that  bentures,  maturing  from  Decern-  they  regard  as  infallible.  Others, 

Discussing  the  reasons  which! the  record  of  the  past  five  years  ber  1,  1957  to  1976,  at  a  price  of  with  more  basic  considerations 
led  to  the  decision  to  seek  aiprovides  a  reliable  indication  of  93.69.  ia  nriind,  speak,  with  considerable 

majority  interest  in  Southern  Can- 1  the  future  grovv’th  and  ^  develop-  Tnwta  nc  tdcmtam  justification,  about  the  projected 

ada  Power,  Mr.  Fuller  pointed  out  ment  of  the  whole  area.  TOWN  OF  TRENTON  j  •  j-  j  j 

: - - - ! - ^ - - -  Spence  &  Co.  Ltd.  has  pnce-earnings  and  price-dividend 


Bond  Traders  President 


THE  TREND  of  ife 
STOCK  MARKET 

By  Analyst 

Safety  First  Is  Still  a  Good  Slogan  for  Many 
Investors  Who  Are  Now  in  "Buttercup 
Widgets  Common" 

During  the  past  trading  week,  other  hand,  he  finds  stocks  with 
and  into  the  current  week,  the  reasonable  strength  and  position 
markets  have  stuck  close  to  the  in  their  respective  industries 
characterless  pattern  that  they  yielding  anywhere  up  to  7%  or 
had  shown  during  most  of  Feb-  more,  indicating  clearly  a  loss 
ruary  with  the  exception  of  that  of  investor  interest  if  not  inves- 
hectic  four  day  spell  of  a  couple  lor  confidence, 
of  weeks  ago.  If.  under  this  welter  of  con- 

Those  who  have,  for  some  time  flicting  situations,  under  the  in- 


(Photo  by  .Vdnlphe  studio) 


Those  who  have,  for  some  time 
now,  anticipated  that  the  New 


resuming  a  definite  upward 
course  —  and  there  were  and 
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BONDS 

MONEY  &  CREDIT 


Bond  markets  are  still  active, iful  Trans  Canada  financing,  the 
with  emphasis  on  corporations,  first  one  scheduled  appears  to  be 
but  unlike  the  United  States  where  1  in  connection  with  Northern  On- 
a  gradual  easing  of  monetary  tario  Natural  Gas.  An  issue  of 
tightness  is  now  generally  regard-  $25  million  is  contemplated  with 
ed  as  not  loo  far  away,  Canadian! Bankers  Bond  Corp.  Ltd.  heading 
money  markets  show  no  such! the  Canadian  part  of  the  syndicate, 
trend  as  yet.  I  N.O.  Natural  Gas  is  expanding 

Yet,  there  is  a  feeling  through-jits  sales  contracts  in  the  area 
out  the  financial  community  that  from  Orillia  north  to,  but  not  in- 
prices  generally  will  start  im-|  eluding,  Sault  Ste.  Marie, 
proving  before  very  long  on  aj  Plans  are  being  made  aj.so  all 
more  than  merely  transient  basis. 'along  the  pipe  line  from  Alberta 
One  of  the  main  features  for  this  by  various  communities  and  utili- 


fluence  of  the  obviously  justified  Geoffrion  | the  relative  ease  withjties  for  the  advent  of  natural  gas 

doubts  about  the  level  of  business  S?ht  was  elStTd\y"accTamationi''’h^  markets  have  ab-|and  public  financing  in  one  form 


The  relative  strength  of  bonds, 
particularly  corporation  bonds 

with  a  fair  yield  must  be  regard-  •  •  ^norr  inrereST  |bring  out  inve.stment  money  that;(jp  Canada  rather  than 

ed  as  at  least  some  sort  of  res-  Short  interest  on  the  New  Yorklhas  long  been  occupied  by  com-|j3  ,|,g  United  States.  A  BritLsh 
ponsc  ,0  the  „„ck  markets  SlsS'''ri.arS1nce 

some  Of  whose  more  professional  ,g_  jggg  ,hg  ^j^ort  position!.  improved  bond  markets  pre.sent  time. 

devotees  have  been  assuming  was  3,n.5'4.241  .shares,  the  Exchange!'” ‘he  lace  of  treasury  hills  which  cnion  .Acceptance  this  week  is 

too  long  that  a  prolonged  bear  has  reported.  The  February  figureiat  the  time  of  writing  wore  quoted 

market  can  never  take  place  compared  with  2,238,573  shares ; on  a  high  3.81%  basi.s-do  promise,  amount' of  ' $2  miiron,  the* 

again.  that  the  further  boo.st  in  new  is-  ,  .  „  ,  „  . 

.  ,,  ,  The  increa.se  of  576.946  shares;  ,  .u  k  •  j-  i  j  n  R'oup  being  Bankers  Bond,  Mills, 

Mhat  advice  would  some  of  from  Jan.  15  to  Feb.  15  represents ‘hat  is  indicated  vv  11, ^ 

these  devotees  give  to  a  widowed  the  biggest  jump  in  the  short  posi-  b”  absorbed  with  equal  case  ‘Ojpjg^.  Coyne  Ltd.  The  notes 
w'oman  investor  who  dare  not  tion  since  the  exchange  beg'n  that  shown  in  the  past  two  months. i  .  .  _  nfferine  nriee  f 

rely  on  the  ups  and  downs  of  issuing  monthly  figures  in  May,  Among  the  many  gas  issues  "  8  P  o 

common  prices  any  longer  and  P'"*'”'  to  that  time,  the  short  which  will  now  follow  the  success-  _ 

■  „  ,  .  .,  position  was  issued  daily.  _ _ _  ' 

who  must  be  more  than  reason-  int 

11  GSG  totsis  exclude  odd  ■  lot  cdadtam  ^^AAAAOiki  I  iCTcn 

ably  certain  that  her  investment  jgaigrs’  short  positions,  which  Feb.  fPARTAN  COMMON  LISTED  ■, -  ■  — 

income  is  not  blown  awav  in  if;  fntaiioH  09  rnmnared  Listing  of  Spaitan  Air  Services.  I  I 


night  was  elected  by  acclamation! """"  ,diiu  luiui.e  i.hui.c.i.k  ...  ....... 

as  new  president  of  the  Montreal  I  sorbed  a  very  great  volume  of  new  |  or  another  will  be  necessary  for 
Bond  Traders'  Association,  at  its  issues  which  however  have  not  by  a  number  of  them, 
annual  business  meeting  at  the' any  means  exhausted  the  supply!  ,^,„ong  provinces  expected  to  be 
Reform  Club.  He  succeeds  W.  H.:  r  in..pstihlp  funds  I  i  •  .u 

Dwyer  of  VV.  C.  Pitfield  &  B.C.  is  the 

Ltd.  course  the  extraordinar.v  bifth  roain  item.  No  amounts  are  men- 

lyiclds  which  are  offered  on  somo'tioncd  so  far  in  the  various  dis- 
RcCOrd  Increase  In  ot  the  newer  issues  in  comparison jt  jg  regarded  as 
Y  3||orf  Interesf  years  past  have  tended  t0jg[|.33j,j  certain  that  the  issue  will 


activities  and  corporation  earn-  as  new  president  of  the  Montrea 
ings  immediately  ahead,  the  in-  Bond  Traders  Association,  at  its 
krocin,-  anoual  business  meeting  at  the 

vestor  wilts,  and  even  the  spe-  j^gf^rm  Club.  He  succeeds  W.  H 

culator  hesitates,  it  ought  to  j^^.ygr  of  VV.  C.  Pitfield  &  Co 
cause  no  surpri.se  whatsoever.  Ltd. 


aaMI*  I  OffAv  ^7  AAillinn  purchased  an  issue  of  $106,000  town  ratios  which  require  adjustment 

fVlIIIIOn  ISSUG  of  Trenton,  Ontario,  5%%  deben-  to  declining  business  and  profits. 

_ _ Sask  n  Debentures  ‘Ufes,  maturing  May  1,  1958  to  In  other  words,  they  are  expres- 

Union  ACCGptdtICG  offering  was  made  during  past  ^I”y.,I977’  at  a  price  of  99.6o. _  market  terms, 

-  week  by  two  investment  groups,  og  .  -  annual  hasic  concerning  business 

A  new  issue  of  $2  million  5’'4  headed  by  Harris  &  Partners  Ltd.  jjgg  prevailed  on  the  issue  ”"<1  industrial  activities  and  pro¬ 
per  cent  secured  notes.  Series  B.  |^"nnn  non  ‘^^S.  An  extra  dividend  fits  accruing  therefrom, 

of  Union  Acceptance  Corporation  province  of  Saskatchewan  4%%  P"''^  *♦* 

is  being  offered  by  Bankers  Bond  sinking  fund  debentures  due  April  account  of  In  this  direction,  facts  are 

Corp.  Ltd.  Mills,  Spence  &  Co.  1,  1977,  callable  April  1,  1957.  Of-  operations. _  rather  disturbing.  Almost  every 

Ltd.,  and  Deacon  Findley  Coyne  ‘^ring  price  was  97.50  and  accrued  ^ _ ^  _  industrialist  now  will  tell  you  of 

TM  Thp  will  hp  for  a  IS.'  interest,  to  yield  4.95%.  Capital  DOOSf  the  very  steady  shrinkage  in 

Ltd.  The  issue  will  be  lor  a  15'.  proceeds  of  these  debentures  profits  per  unit  of  output  The 

year  term  and  will  be  non-callable  will  hp  advanrpH  hv  Saskatchewan  ^an»  I  airbanKS  ’  . 


at  the  offering  price  of 


ably  certain  that  her  investment 
income  is  not  blown  away  in 


In  this  direction,  facts  are 
rather  disturbing.  Almost  every 
industrialist  now  will  tell  you  of 
the  very  steady  shrinkage  in 
profits  per  unit  of  output.  The 
continued  increase  in  costs  —  the 


income  is  not  blown  away  in  '5  totalled  92.831  shares,  compared  ,  ^paua^  air  ntrvitis 

excuses?  The  only  advice,  at  ’  ‘08.93o  shares  a  month  Exchange  is  the  first 

this  time,  surely  must  be  to  find  a  listing  in  Canada  of  an  air 

some  safety  out  of  commons  and  position  vlaf  reported  Feb.  exploration  and  survey  company's 

in  a  few  corporation  bond  issues  jg  pvdudin®  odd-lot  dealers’  short  shares.  The  listing  follows  the 
on  which  she  can  got  S",  or  posiS  iSsTs 

botior  with  considorably  tower  fs,  Irfp^wcLrt aS^ranaoS 


Ltd.  The  issue  wiii  be  for  a  15'i  -p™,;"  ,  .’r.  '  debentures  R  n  •  7  .  ..w  ....  .sage 

year  term  and  wili  be  n,n<ailabie  .UiTe  SvAed  b^  Coil.  Fairbanks  J™  f’.r  “  In 

for  refunding  purposes  for  10  years,  to  the  provincial  government’s  tel-  At  a  special  meeting  of  share-  ,  .  ^  •  r 

The  offering  price  will  bo  97  50  system  for  capital  expen-  holders  of  The  Canadian  Fair-  important  of  which  is  fre- 

.  H  f  •  la  c  ditures.  A  sinking  fund  of  $210,000  banks-Morse  Co.  Ltd.  to  be  held  quently  immutable,  the  cost  of 

and  accrued  interest  to  yield  6  annulaly  will  be.  established  by  the  prior  to  the  annual  meeting  in  labour  —  is  now  running  up 

^  CoSny  and  subsidiaries  oper-  Montreal  on  Monday  March  11,  against  a  growing  buying  resis- 

C.  On 

Provinces  of  Ontano  Manitoba,  pany  by  625,000  no  par  value  com-  i‘ems. 

Alberta  and  British  Columbia.  1701- I  a  share  basIS  mon  shares  to  1,000,000.  Competition  for  markets 

ume  of  business  transacted  in  1956  Declared  during  the  past  wedk  Company  now  has  authorized  through  Canada  is  becoming 

increased  29  per  cent  over  the  by  directors  of  The  Foundation  capital  of  375,000  common  shares,  tougher  almost  week  bv  week 

previous  year.  Co_  of  Canada  Ltd.  was  a  quarter-  of  which  245,570  were  outstanding  .  chavint?  of  nrire-;  i-s'nn  inn 

Secured  notes  receivable,  as  at  ly  dividend  of  25  cents  a  share  on  at  the  end  of  1956.  It  also  has  10,-  "  °  snaving  oi  prices  is  no  jon- 

December  31,  1956,  amounted  to  company’s  stock,  payable  April  656  shares  of  6%  cumulative,  $100  easy  as  it  vvas  for  the 

more  than  $18  million  compared  20th  to  shareholders  of  March  par  value  preferred  shares  author-  simple  reason  that  inventory  re- 

with  $13,600,000  at  the  end  of  1955.  28th.  !ized,  all  of  which  are  issued.  ductions  made  at  a  sacrifice 

Gross  income  reached  a  new  high  This  places  stock  on  an  annual!  ■  ■  -  merelv  means  invontorv  rebuild- 

SiTamblyn  Planning  mg  at  rising  costs,  with  no 


fears  besetting  her  sleep  than  if  - 

she  ‘‘Buttercup  Widgets  com  General  Bakeries 
mon”  which  has  a  tremendous  Qf|  Quarterly  Boi 
growth  possibility,  (provided  all  Dirertors  of  General* 


ATLAS  CONVERSIONS 

AtlavS  StccLs  Ltd.  advises  that 


'represents  an  increase  from  the 


MARKET  AVERAGES  AND  VOLUME 

UONTREAI.  STUCK  EXCHANGE 

Dili.  ind.  Comb  Bks.  Papera 

February  19  .  140.4  278.5  232.5  51.19  1324.06 

February  20  .  140.5  278.1  232.2  51.36  1323.78 

February  21  .  139.4  275.3  230.0  51.08  1322.32 

February  22  .  139.5  275.1  229.8  51.10  1.322.64 

February  25  .  139.6  274.2  229.3  50.86  1313.74 

February  26  .  140.4  273.8  229.3  50.64  1309.16 

Change  for  week  ....  —4.5  — 3.2  — 0.55  —14.90 

1936-57  High  .  148.1  332.0  270.7  59.86  1712.24 

1956-57  Low  .  131.1  273.8  227.5  49.99  1278.98 

XOKUMO  STUCK  EXCHANGE 

lud.  Go|d  B.M.  W.O. 

February  19  .  449.06  76.32  204.51  134.39  . 

February  20  .  448.56  76..57  203.77  1.55. .56  . 

February  21  .  448.69  76.58  202.84  1.54.9.5  . 

February  22  .  448.73  76.88  203.38  154.14  . 

February  25  .  448.35  76.23  203.31  1.53.06  . 

February  26  .  448.71  76.43  204.49  152.97  . 

Change  for  week  ....  — 0.35  -  O.ll  —0.02  — 1.42  . 

1956-57  High  .  506.33  90..35  261.31  184.09  . 

1956-57  Low  .  430.16  70.36  203.51  117.47  . 

KEW  FORK  STOCK  EXCHANGE  (Dow  Jones) 

INDCSTKIALS  RAILS 

High  Low  Close  High  Low 

February  19  .  469.23  463.63  466.84  112.85  141.67 

February  20  .  471.10  465.99  469.00  143.50  142.07 

February  21  .  470.08  465.15  466.93  143.12  141.78 

February  22  .  .  . 

February  25  .  469.00  463.40  466.90  112.29  140.91 

February  26  .  470,34  465.76  467.72  141.91  140.42 

Change  lor  week  ....  l.Il  ^2.13  -0.88  -0.94  —1.25 

1956-57  High  .  521.0,5  .  . .  181.23 

1956-57  Low  .  454.82  .  139.23  ..... 


2  for  1  Split 


continued  increase  in  costs  —  the  mon  which  has  a  tremendous  Q^,  Quarterly  Bosis  Atlas  Steels  Ltd.  advi.ses  that 

most  important  of  which  is  fre-  growth  possibility,  (provided  all  Dirertors  of  General  Bakeries  an  additional  .f.SSn  commonj 
quently  immutable,  the  cost  of  the  other  problems  can  be  solved  Ltd.  have  declared  a  dividend  of  shares  have  been  issued  as^^a 

labour  —  is  now  running  up  between  now  and  1960— or  1980.)  seven  and  one-half  cents  per  share  result  of  the  conversion  ol  5% 

aeaingt  a  erowinp  hiivinp  racic  And  the  volume  of  monev  in-  °n  common  stock  of  company,  convertible  debentures  19, il  issue, 

against  a  growing  buying  resis-  ^na  me  \oiume  oi  money  in  pg^gj^jg  ^pj.j[  26  1957  to  share-  and  2,650  shares  have  been  issued 

tance  in  both  consumer  goods  vesetd  in  ‘'Buttercup  Widgets  ’  holders  of  record’ on  April  5,  1957.  at  $20.75  a  share  to  executive 

and  other  items.  of  all  sorts,  including  blue  chips,  g  D  Saxby.  president  of  the  officers  and  employees  ol  the 

Competition  for  markets  represents  a  very  substantial  company,  points  out  in  announcing  company.  There  arc  now  1.0/7.- 

through  Canada  is  becoming  part  of  just  that  sort  of  problem  declaration  that  this  is  the  first: 298  common  shares  outstanding, 
tougher  almost  week  by  week  money.  re^lar  ['‘•artcHy ^^dWidend^^to  bej  ALUMINIUM  SHARES  j 

ana  shaving  of  prices  is  no  Ion-  I  ^  ^ - tcrim  dividend  payments  havc|  Aluminium  Ltd.  advises  that! 

ger  as  easy  as  it  was  for  the  jBig  StOck  Dividend  been  made  semi-annually  at  the  curing  the  month  of  .laniiary,  an! 

simple  reason  that  inventory  re-  iporeian  Power  Secs  irate  of  ten  cents  a  share  since  the! additional  1.0.50  shares  were  is- 

ductions  made  at  a  sacrifice  Pmnogal  to  increase  the  author  di-sbursement  in  July,  1951.! sued  under  the  company’s  option 

1  -  .  ,  .  Eroposat  to  increase  me  autnor  .,  .  .  .  announced  DreviousIv  Plan,  and  812  sharcs  were  issued 

merely  means  inventory  rebuild-  ized  capital  to  7.50,000, shares  ‘rom  ^j^gl  intention  of  Gen-l"ndcr  the  company's  share  pur-' 

ing  at  rising  costs,  with  no  55.000,  was  approved  by  share-i  gakerics  directors  to  estab-  chase  plan,  second  offering.  TliprCj 

guarantee  whatsoever  that  con-  holders  of  Foreign  Power  Securi-jjj^l^  during  1957,  regular  dividends!  are  now  10,015,709  sharcs  out-| 
sumers  will  buy  more  freely.  I'cs  Corporation  Limited  at  a|gj  i-g^g  gf  cents  per  share 'standing.  j 


ductions  made  at  a  sacrifice 
merely  means  inventory  rebuild- 


iBig  Stock  Dividend 
I  Foreign  Power  Secs. 


Announced  by  G.  Tamblyn  Lim-  bny  more  freely,  “  egting  h^ere  ycsteidav.  30  cents  per  sh 

ited  is  approval  by  company  direc-  The  consumer  is  more  price  con-  -pj^g  conipany  plans  to  declare  a  annum  pajable  quarterly. 


’^‘’5“%  ^  by-law  providing  for  sub-  scious  today  than  he  has  been  stock  dividend  of  nine  shares  for 


53,100  division  of  the  company’s  auth-  for  almost  a  generation.  every  one  now  held.  Such  a 

sMoo  common  shares  on  a  two  ^  phenomenon  notice-  dend  would  bring  the  outstai 

5?;ioo“  °NeclssarT‘shareholder  approval  "b’e  equally  in  Canada  and  in  the  number  of  shares  to  .550,000, 

.  will  be  sought  at  a  special  general  United  States.  It  would  be  extra-  nfnt'nnc 

.  meeting,  to  be  held  in  conjunction  ordinary  indeed  if  market  ana-  k/OnOaian  V^UOrarions 

.  with  the  annual  meting  on  or  lysts  and  knowledgeable  market  On  U.K.  Securities 

4”o  ni-ound  April  17,  1957.  j^aders  did  not  take  such  con-  Supplied  by  Kippen  &  Co. 

simgiooo  T  I  li/r  siderations  into  account.  Tuesday,  Feb.  26 

4,649,900  VKaiia90 I  CICpnOUG  Annual  statements  now  appear-  ® 

a}ToToo  Offers  Stock  Rights  ing  for  1956  do  not  reflect  this  ""  17  2,5 

Vancouver.  —  Okanagan  Tele-  development  very  pronouncedly.  Courtaulds  .  4.00 

.  phone  Co.  announces  that  stock-  The  real  boom,  in  output  and  xDaily  Mirror  .  1.20 

holders  of  record  February  26,  profits  during  the  first  half  of  Ford  of  England  ..  4.00 

cio««  be  granted  the  right  to  1955^  jj,  rnany  instances,  helps  Hawker  Siddley  ...  4.00 

142.40  buy  one  additional  share  at  $9  a  ,  ...  ..  ...  Hudson  Bay  .  24.00 

142.74  share  for  each  five  shares  held.  ®  of  pio-  Chcmical.s  ..  5.00 


3lUl.IV  UIVIUCIIU  Ul  IlUIf  311clic:3  lUl  ID  .J  T  .J 

every  one  now  held.  Such  a  divi-|Monrreal  bond  I  radcrs 
dend  would  bring  the  outstanding!  Elect  New  Officers 


C.P.R.  CONVERSIONS 

I  Canadian  Pacific  Railway  Co.  I 
I  advises  that  an  additional  1,420 ' 
I  shares  have  been  issued  a.s  a  re- 


Okanagan  Telephone 


Canadian  Quotations 
On  U.K.  Securities 

Supplied  by  Kippen  &  Co.  Inc. 

(As  at  Tuesday,  Feb.  26 » 

$  $ 

Brit.  Aluminium  ..  8.00  8.7; 

Brit.  Petrol  .  17.25  18.0( 

Courtaulds  .  4.00  4.5( 


-^IClosing  date  of  the  offer  is  March  fJnd'on  and  servicing,  the  higher  jxStewarls  &  Lloyds  3 
...—  loo  io!;v  I  costs  of  Working  money  etc. 


141.26  22.  195V.  costs  of  working  money  etc. 

“5  ®-^  The  $378,000  of  new  capital  will  which  were  so  strongly  felt  in 
...  be  usea  to  finance  further  expan-  the  latter  parts  of  the  year. 

.  Telephone’s  stock  markets  today  are  not 


X— Ex  stock  distribution. 


■  At  annual  meeting  of  the  Mont-  suit  of  the  conversion  of  3‘,s%  j 

real  Bond  Traders  Associati  n  dur- !  collateral  trust  bonds  due  April  1 
i  ing  past  week  Eric  J.  Wright  of!  1st,  1970.  There  are  now  13,952,- 
Geoffion,  Robert  &  Gelinas,  Inc.  1 509  common  shares  outstanding.  I 
,  was  elected  president  for  (he  year,  ^ 

,  ®’  1957-.58.  I 

’’  j  »fAlso  elected  by  acclamation,  as.i - - - - 

$  jnew  members  of  the  board  of  I 
8.75; directors,  were  J,  W.  Love  of  Dorn-. 

18.00; inion  Sccuritic.s  Corpn.  Ltd.,  T.  jl  ^ ^ 

4.5o!r,  Donnelly  of  The  Royal  Bank;  jjy 
1.40 ‘of  Canada,  and  Yvon  Leonard  of 
4.50  Rene  T.  Leclcrc  Inc.  Continuing' 

4.50  as  directors  for  a  second  year  are  ^ 

24.75 1  Lloyd  Garrett  of  Nesbitt,  Thom-  A  0  — ^ 

.5.25! son  and  Co.  Ltd.,  R.  F.  Telfcri  &  _ _ 

3.50'of  Collier,  Norris  &  Quinlan  Ltd.,;  ^ 

jand  M.  S.  Wetmore  of  A.  E.  Ames 


Purchasers  and 
Distributors 
of  Coveriimeiif, 
Municipal  and 
Corporation 
Securities 


A.  E.  Ames  &  Co. 


Business  Established  1889 


MONTREAL 


TORONTO  NEWYORK  LONDON. ENO. 
VANCOUVER  VICTORIA  WINNIPEG 


Bleb 

February  39  .  7n.]9 

February  20  .  70.31 

February  21  .  70.50 

February  22  . .  ... 

February  25  .  70.7S 

February  26  .  70,8» 

Change  for  week  ....  i  0.69 

1956-57  High  .  71.42 

1956-57  Low  .  63.03 


Tot.  Volume 

1.670,000 

1.700,000 

1,680,000 


London  S.B. 

185.8 
185.8 
186.2 
186.5 
186. .5 
187.1 


EARNINGS  PEAK  FOR 
UNITED  STEEL  CORP. 


Stock  markets  today  are  not 
expected  to  reflect  the  price  and 
profits  boom  of  1956;  they  arc 
expected  to  look  ahead  to  a  much 


United  Steel  Corp.  in  1956  had  more  difficult  situation  in  the 
the  best  year  in  its  history,  A.  G.  first  half  of  1957,  about  which 
House,  president,  announces.  Un-  inrinstrv  ic  nnw  ........ 

audited  net  earnings  per  share  of  very 

$2.22  are  at  an  all  time  high  and  conscious, 
compare  with  $1.08  in  1955.  Sales  The  business  trends  are  now 
established  a  new  post-war  peak,  flattened  out;  in  some  instances 
Backlog  of  unfilled  orders  exceeds  they  arc  downward.  Plans  for 
$10,000,000,  a  gain  ot  $2,000,000  „  -j 

m-or  fhA  cnH  nf  10SS  cxpansion  are  being  reconsider- 


5.90°/ 


atlrarlive  virl 


on  a  ton  jrraile  Bond. 


A  Project  of 

MaJorlmportancetoCanada 

The  successful  completion  of  the  Trans-Canada 
Pipe  Lines  Limited  financing  in  February 
marks  an  important  step  in  the  growth  of 
Canada’s  natural  gas  industry.  This  is  the 
largest  piece  of  financing  ever  to  be  undertaken 
at  one  time  by  a  Canadian  corporation. 

Our  March  Review  and  Securities  List  includes 
a  concise  article  on  Trans-Canada  Pipe  Line 
from  the  standpoint  of  its  importance  to  the 
economic  development  of  Canada. 

The  Securities  List  contains  a  diversified 
selection  of  Government,  Municipal  and  Cor¬ 
poration  Bonds  and  Debentures  for  current 
investment. 

A  copy  tiill  be  sent  upon  request.  For  convenience, 
fill  in  and  mail  this  coupon. 


Please  send  me  your  "Review  and  Securities 
List”  for  March. 


over  the  end  of  1955.  ^  .... 

_ _  ed,  particularly  by  smaller  in- 

DOSCO  CONVERSIONS  dustries,  even  if  this  fact  is  not 
Dominion  Steel  &  Coal  Corp.  noticeable  to  a  very  great  extent 


Ltd.  advises  that  an  additional  jn  Canada  because  it  is  over- 
3,333  ordinary  shares  have  been  j  u  _  r.  u 

issued  as  follows:-  3,300  shares  as  shadowed  by  a  few  very  sub- 
a  result  of  the  conversion  of  4*74%  stantial  items  in  largely  basic, 
debentures  due  May  15th,  1970  and  raw  material  producing  indus- 
33  shares  in  exchange  for  shares  tries, 
of  Stowell  Screw  Co.  Ltd.  under  .j,  .j. 

the  recent  exchange  offer.  There 

are  now  2,238,800  ordinary  shares  Any  investor  who  does  not  take 
outstanding.  such  thoughts  into  the  picture 


Any  investor  who  does  not  take 
such  thoughts  into  the  picture 
before  he  decides  on  his  invest- 


mcnt  program  is  obviously  play- 
an  additional  6,649  common  shares  .  , ,,  . 

have  been  issued  under  the  com- 

pany’s  stock-option  plan  for  certain  The  investor  is  further  con- 
key  employees,  particulars  of  fused  by  the  yield  picture  that 
which  were  given  in  Listing  State-  common  stocks  present  to  him. 

S"‘,haS  SnSr”  »'  "“r. 

_  of  good  investment  quality  the 

ACTIVELY  TRADED  WARRANTS 

(Supplied  by  Burns  Bros.  &  Co.  Ltd.)  a  high  grade  government  bond 
Aioomo  iTroniuo,  Offered  ”  year  or  so  ago.  On  the 


Wood,  Gundy  &  Company 

I 

Toronto  Montreal  Winnipeg  V'ancouver  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calgary  Victoria 
London,  Eng.  Chicago  New  York 


Algoma  Uranium  .  10.7.6 

Bicroft  Uranium  . 99 

Can-.Met  Uranium  .  2. .65 

Can.  Oil  Lands  .  2.00 

Can.  Southern  Oil . 9n 

Cdn.  Decalta  Oil . 9S 

Crtn.  Husky  Oil  .  7.80 

Cdn  Oil  (1953)  10.00 

Cdn.  Oil  (1955)  .  5.375 

Con.  Denison  Uranium  ..  10.125 

Con.  Fenimore  ‘B*  . . 27 

Decoursey  Brewis  . 10 

Faraday  Uranium . 90 

Gt.  North  Gas  .  3.30 

Gunnar  Mines  .  11.25 

Kilembe  Copper  . 70 

Lorado  Uranium  . 85 

Midwest  Gas  .  1.41 

North  Can.  Oil  .  3.25 

North  Star  (1935)  .  4.40 

.Nor(h  Star  (1956)  .  3.30 

Northspan  Uranium  .  4.90 

Ontario  Jockey  Club . 64 

Pronto  Uranium  .  2.85 

Rio  Tinto  .  2.40 

Sup,  Propane  .  1.50 

West  Decalta  . 69 


2^  2:?5  INVESTMENT  COMPANIES 

.90  1.00  (Supplied  by  McCuaig  Bros.  Inc.) 

Closinc:  quotations.  Feb,  26,  1957) 

7.80  8.00  rv  «  J 

10.00  12.50  Divs.  Paid 

5.375  5.50  (Cents)  Bid  Asked 

10 12S  10  "ITS  "Affiliated  Fund  ....  23-f(26)  $5.69  $6.16 

.27  ^40  CanaFund . 12.S  34.22  35.93 

!l0  13^3  Can.  Invest.  Fund  ..  38  8.62  9.46 j 

loo  .95  Champion  Mutual  ..  5.11  ‘5.61 

3.30  3.50  Commonwealth  Int.  .  31  7.20  7.91 

11.25  11.50  Corporate  Investors  .  30  8.29  9.01 

,70  .75  Grouped  Income  ...  22.11  3.71  4.05 

.85  .90  Growth  Oil  &  Gas  .  .  8.17  8.58 

1.41  1.60  Growth  Mines  .  4.47  4.70 

3.25  3.50  Investors  Mutual  .  31  9.84  10.64 

4.40  4.50  Leverage  Fd  of  Can.  22  5.23  5.75 

3..50  4.00  ‘Mass.  Inv.  Tr.  38  1,^3^(9  2/3)  10.89  11.77 

4.90  4.95  Mutual  Acc.  Fund  .  24.91  6.38  6.97 

.64  .70  Mutual  In.  Fund  ..  26.38  4.98  5.44 

2.85  2.95  ‘Tele.  Electronics  36V;! -(56)  11.25  12.26 

2.40  2.50  ‘Well.  Fund  Inc.  44Va-^(45)  12.68  12.83 

1.50  1.95  - 

.69  ‘.72  U.S.  Fund  (  )^apital  Gains  Dist,  * 


The  new  issue  of  0^-4%  Sinking  Fund  Bonds  of 
The  Protestant  School  Board  of  Greater  Montreal 
offers  an  unusual  opportunity  for  investors  to  pro¬ 
cure  a  tlioroughly  sound  investment  on  a  very 
liberal  yield  basis.  The  Bonds  are  a  legal  invest¬ 
ment  for  funds  of  life  insurance  companies. 

Annual  sinking  fund  instalments  will  be  suffi¬ 
cient  to  retire  60%  of  the  issue  prior  to  maturity 
Tlie  Bonds,  6vhich  mature  February  15,  1977,  are 
non-callable,  other  than  for  sinking  fund  purposes, 
prior  to  February  15,  1969. 

Jf  'e  recommend,  and  offer  as  principals: 

THE  PROTESTANT  SCHOOL  BOARD 
OF  GREATER  MONTREAL 

oY/i%  Sinking  Fund  Bonds 
(Denomination*:  $500  and  $1,000) 

Price:  $98.2.5  and  accrued  interest  to  yield 
approximately  5.90% 

Bonds  are  off('rcd  on  an  if,  as  and  when  issued  basis, 
and  subject  to  prior  sale. 

Enquiries  are  invited. 

Descriptive  circular  will  he  forwarded  upon  request. 


Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 
355  St.  James  Street  West,  MONTREAL.  Phone  HArbour  9221 

MONTREAL  QUEBEC  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 


For  imome  NOW--  PLUS 
exce/ttional  growth  possibilities^ 

Units  of 

TRANS-CANADA  PIPE  UNES 

Limited 

Trans-Canada  Pipe  Line  units  present  an 
opportunity  for  investors  to  secure  an  attrac¬ 
tive  interest  rate  of  5.85%  .\Off  on  the 
Debentures,  and  unusual  prospects  for 
increased  value  on  the  common  shares. 

The  company  profioses  to  own  or  lease,  and  t(j 
operate  a  natural  gas  pif)e  line  from  Alberta  to 
Montreal  over  an  all  Canadian  route. 
Already  .  .  . 

—47  long  term  contracts  have  been  executed 
with  gas  producers  in  Alberta 
— contracts  have  been  made  willi  feeder  pipe 
lines  to  transport  gas  to  the  Alberta  terminus 
— 2()-year  contracts  have  Ijeen  entered  into 
with  eight  large  natural  gas  distributing 
companies  in  Canada 

—  Areas  to  be  serviced  include  major  centres 
and  are.a8  of  population  in  Saskatchew  ao, 
Manitoba,  Ontario  and  Quebec. 

ff  'e  offer : 

I’nitf)  of 

Trans-Canada  Pipe  Lines  Limited 

f  Canadian  Series 

(Each  nnit  eonsists  of  $100  5.85  %  Subordinated 
k  Debenture  doe  1987,  and  Fire  Common  Shares) 

11  Price:  At  the  market.,  plus  accrued  interest 
II  on  the  Debentures. 

/  Deseriptire-eireniar  wiB  be  seal  upon  request, 

#lEOO.YbltMG.¥llnR  &  CoMMMtl 


50  King  Street  West 
Toronto 

EAApire  4-0161 

Ottowa  Winnipeg 
Colgofy  Kjtcbener 


276  St,  James  Street  West 
Montreal 
HArboor  4261 

London  Vancouver  Koiniltea 

Quebec  Sherbrookg  Windsor 


YearofGrowthjCanad'n  Newsprint  Production 
Eastern  Trust  Up  6.7  Per  Cent  in  January 


Elected  Directors  of  Southern  Canada  Power 


THE  FINANCIAL  TIMER.  MARCH  1.  ins: 


Consumer  Durables  Form 
Point  of  Sales  Resistance 


Another  year  of  progress  for  thel  January  production  of  Canadian 
Kastern  Trust  Co.  is  relleeled  in  newsprint  was  558, .'564  tons,  an  in¬ 
annual  report  for  lit.56,  which  rrease  of  6.7  percent  over  January 
shows  jirofits  for  the  year  after  of  last  year.  This  was  due,  in 
e.xpenses  for  management  amount-' pari,  to  an  extra  svorking  day  in 
ing  to  $4.58,.")6lt.  as  compared  witli  January  19.57,  but  daily  average 
$422.l!i8.  for  the  previous  year,  production  was  21,251  Ions,  2.3  per- 
New  l)usiness  at  branches  again  cent  better  than  January  1956 
contril)uted  substantially  to  earn-  figure. 

lugs,  report  stales.  I  Canadian  shipments  to  U.S.  cus- 

The  annual  appropriation  of  ^turners  were  0.8  percent  better 
$!!,:185.  for  past  service  benefits: than  la.st  January  at  425,351  tons, 
was  made  to  the  pre,sent  staff  representing  82.8  percent  of  total 
pension  fund.  An  allocation  of  shipments. 

$26,000.  (permitted  hy jin  amend-j  shipments  to  Canadian  custo- 
ment  to  the  Income  Tax  Act  ini,y,crs  ^vere  up  1.1  percent  and  to 
19:)d)  was  made_  to  mortgage  re-j other  markets  were  up  17.0  per- 
serves,  and  $12.).000.  was  trans-ippot.  Total  increase  in  shipments 
ferred  to  the  capital  re.serve  fund, | to  all  markets  was  2.2  percent! 
increasing  it  to  $1,225,000.  better  than  the  previous  January.' 

Total  assets  under  administra-j  xhe  Canadian  mills  operated  at 
tioii  now  total  $166,1.59.044,  the' too. 4  percent  of  rated  capacity j 
highest  in  the  company's  history,  I  during  January,  19.57,  compared  tO; 
and  exceed  those  of  the  previous;  103.3  percent  ‘  rated  capacity  in; 
year  by  $12. .524, 172.  ijaniiary  of  la.st  year.  The  differ- 1 


sumer  goods  eased  ,ff  in  the  last 'their  unit  sales 
half  of  19.56,  the  Bank  of  Mont  rear  phenomenal  .50  | 
monthly  Business  Review  notes  in! increase  of  less 
its  February  report.  lin  1955,”  the  Rc 

The  Review  suggests  that  pros-  The  brightest  r 
pccts  for  maintaining  a  high  sales ‘tinned  expansion 
rate  in  these  items  will  depend  penditure  on  dur 
upon  broadening  the  market  for, market  develop! 
new  products  such  as  air  condi-' markets  for  thoi 
tioning  units,  humidifiers,  home  j  automatic  dryer. 


percent.  Ivstimated  total  stocks 
are  up  35.2  percent. 

Newspaper  advertising  rose  2.4 
percent  in  the  U.S.  while  magazine 
advertising  fell  2.2  percent.  In  the 
first  ten  months  of  1956,  TV  net¬ 
work  billings  were  21.5  percent 
over  the  same  period  last  year. 


1st  Quarter  Sales 
Can.  Breweries  Up 

I  Toronto. 


Sales  of  Canadian 
Breweries  Ltd.  in  the  first  quarter 
were  up  more  than  10*^0  from 
figure  for  corresponding  period  of 
last  fi.scal  year,  K.  P.  Taylor, 


'  Photo  by  Basil  Zarov.  Photo  by  ^aKash 

J.  A.  Fuller  W.  F.  Mainguy  A. 

,1.  B.  Woodyatt,  chairman  ef  the  board  of  directors  of  Southern  Canada  Po 
ited,  has  announced  the  election  to  the  board  of  directors  of  that  company  ot  J. 
Mainguy  and  A.  C.  Abbott,  respectively  president,  executive  vice-president,  am 
The  Sh.awinigan  Water  and  Power  Company. _  _ _ _ 


A-C  Telephone 
Earnings  Gain 


Zephyr  Textiles 
Doubling  Capacity 


increased 


1  Production  and  shipments  by  profits  per  share  will  be 
'American  mills  of  1,57,651  and | greater  than  a  year  ago.  Some 
;  1,58.894  tons  showed  increases  of  13  improvement  in  profits  can  be  ex- 

'Sc  "''“'ir"" 

. . ,  _  .  .  du.stry  is  granted  a  substantial 

U.S.  Consumption  Up  reduction  and  if  nor- 

'  Kstimated  consumption  in  thermal  weather  prevails  in  the  last 
U.S.  during  January  was  539,862|half  of  the  year.  In  the  United 
tons,  an  increase  of  1.3  percent  States  the  company’s  business 
over  last  .lanuary  with  about  72.2  continues  to  expand  and  more  pro¬ 
percent  of  the  total  U.S.  supply  ductive  capaeity  is  in  the  process 
coming  from  Canadian  mills,  of  being  created, 
about  24.7  percent  from  American!  Commenting  on  taxation  and  the 
mills  and  the  remaining  3.1  per-;ontario  government’s  announced 
cent  from  Europe.  i  intention  to  increase  taxes  on  beer. 

Total  U.S.  supply  in  January |  Mr.  Taylor  said  that  the  industry 
w  as  .589,608  tons,  compared  to  will  be  very  loath  to  raise  prices 
566,641  tons  the  January  before,  iin  Ontario.  However,  unless  the 
American  consumption  was  1.3j  federal  government  substantially 


YOUR 

LIFE  INSURANCE 


‘  Scbfl.-.nltal  gnins  in  o,. crating : dX™!,';.'*  arc  T 
profits  and  in  net  earnings  oftci  due  to  the  stringeiU’v  of  the  money 
all  charges  as  compared  with  pre-, market  and  many  offerings  of  new 
ceeding  year  are  shown  in  a  pre- 'issues,  quoted  at  market  figures 

liminarv  statement  of  earnings  I’!, 

'report  points  out.  Of  the  total  oul- 
19.>6  released  by  Anglo-Canadian  ,:or,  los  maturities 


Limited  of 
will  do". 
for  spinning 
h  n  announ- 
ns.  Jr  .  ’iresi-' 


EVERYDAY  PROBLE3IS 
DISCUSSED  AND  ANSWERED 

Miss  M.  I’.  Bouchard,  C.L.l\ 


those  who  have  health  im- because  mortality  varies  with  age,  $.3.8.58,39: 

low  but  since  the  mortality  of  indivi-  Pcnse.s^ 
for  duals  within  the  same  age  group  pppp'jjn, 
will  vary  depending  on  whether  j-rease  t 
they  arc  standard  or  fall  into  a  544.  .•\d(i 
special  class  they  must  be  further^ at  $768,0 

classified.  Just  as  additional  pre- 'Auction  c 
,  -  compare 
mium  charges  are  assessed  lor, earnings 

automobile  and  fire  protection  $1,844,82: 

when  increased  hazards  call  tor  net  of  $1 
an  extra  premium,  it  is  also  neces-i 

for  the  .special  class  risk  to  ! 

premium  rate  according  to  j.qaal  to 
is  classification.  ing  487. 

to  Because  the  law  of  averages  is  stock  ani 
•onsidcr-  the  fundamental  principle  upon 

which  lite  insurance  operates  thCj^^f 
number  of  deaths  which  is  likely  I  deferred, 
to  occur  in  a  group  of  standard,  — 

risks  at  a  given  age,  and  during  a  JapOl 
certain  period  of  time,  can  be 

dieted  with  a  remarkable  degree,  ^ 
f  I  Toront 

of  accuracy. 

Cenerally  speaking,  when  we  ' 


also  pairments  it  is  gratifying  to  k 
and  that  special  class  ratin.es  are 
the  purpose  of  helping  applicants 
secure  needed  protection  on  the 
cgin-  t^ost  favourable  basis  possible  — 
aken  not  for  the  purpose  of  keeping 
acity  them  from  securing  insurance, 
ood,  Nowadays  most  applicants  who 
j'^.'  jj.  do  not  enjoy  perfect  health,  or 
the  P®^’’  laat’dical  history,  do  not 
next  deprive  their  families  and  them-  sary 
:-om-  selves  of  needed  protection.  .\11  pay  a 
it  of  ijfp  insurance  companies  are  now  hj. 
able  to  extend  their  services 

- many  people  previously  c 

“srj  cd  uninsurable. 

||  Considering  the  large  cross-sec- 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Bay  Street’  —  Toronto 


BANK  OF  eWADA 


Branch 


2881  Dundos  St.  W.  —  RO.  9-1167 


Total  . 

LWESTMENTS— 

Treasury  BiRs 
Covt.  Sees.  <2  Vrs.  > 
Hovi.  Sec.s.  I  Lore  Term 
Bfis.  Deh.  Ind.  Dev.  Bk. 
Other  >cri 


39!-4'>9  733 
654.336,5.50 
M32.5SI.443 
2.;.526.0!0 
8)3 .8  Jo 


Total 

Ind.  Dev.  ! 
All  Oiher 


ivith  Canada 


LMBILITILS 

Capital  Paid  Ip  ... 
Best  Fund  . 

Notes  in  Circulation 
DEPOSITS 

Govr.  of  Canada  ... 
Char.  Banks  ..  . 
Other 


Steady  growth,  paralleling  as  it  has  the 
development  of  the  nation,  is  gratifying 
testimony  of  the  usefulness  of  the  services  xv  e 
perform  for  individuals  and  for  corporations. 
We  believe  that  our  Company  is  well  equipped 
to  meet  increased  demands  for  our  services 
and  we  feel  justified  in  looking  forward  to 
further  substantial  growth. 


Board  of  Directors 


Total 

Inabilities  (Other  Curr 
Al!  Other  Liabilities 


J.  PEMBROKE,  C.B  B. 
President 

GORDON  R.  BALL 


ROSS  CLARKSON 
Chairman  of  the  Board 

JAMES  A.  ECCLES, 


'Quebec  Iron  To 
,  Boost  Production 

I  New  5’ork.  —  Quebec  Iron  and 
Titanium  Uorp.  annoiince.s  plan.s 
for  an  increase  of  60  per  cent  pro¬ 
duction  of  titanium  dioxide  slag  at 
.Sorel,  Que.,  processing  plant  of 
company. 

IncTea.se,  \V.  I..  Walsh,  presi-' 
I  dent,  slates,  will  be  provided  by 
three  new  furnaces  and  auxiliary! 
, equipment  and  expansion  plans  call' 
Tor  expenditure  of  more  than  $16,- 
IfKtO.OOO.  • 

The  expansion,  it  is  pointed  out, 
is  prompted  by  increased  demand 
for  slag  for  processing  into  tit-; 
anium  dioxide  pigment  used  exten-i 
sively  in  paint  and  paper  products 
and  in  making  titanium  metal. 

First  of  the  new  furnaces  is 
.scheduled  to  be  operating  by  the 
end  of  this  year. 

(juebee  Iron  &  Titanium  Corp. 
is  owned  two-thirds  by  Kennecott 
Copper  Cor|),  and  one-third  by  New 
Jersey  Zinc  Co.  ; 


'Oil  Reserves  At 
jAn  Ail-time  Peak 

('algar.v— Reserves  of  petroleum 
in  Canada  established  an  all-time  j 
(leak  last  year  according  toi 
figures  released  by  the  reserves | 
committee  of  the  Canadian  Uetro-' 
kum  .‘Xssociation.  1 

Proven  reserves  rose  to  3,129,-j 
OOO.OfK)  barrels  at  Ucc,  31.  an| 
increase  of  .■173,000.000  barrels  over ! 
the  19.55  high.  Reserves  include 
2,849,000,0f)0  barrels  of  crude  oil 
and  280,000,000  barrels  of  natural 
gas  liquids. 


Tnial 


B.  C.  GARDNER,  M.c, 
1  ice-Presidenls 


Robert  P.  Jellcri 
Uunoran  President 


Frederick  Johnson 
Duncan  K.  MacTavishi 
O.B  E.,  Q.C 
W.  A.  Matlier 
John  W.  McKee 
T.  Rodgie  McLagan,  o.n.Bs 
H.  C.  F.  Mockridge,  Q.C; 
T.  If.  P.  Mol.son 
f/ordon  F.  Perry 
R.  E.  Powell 
A.  C.  Price 
The  Hon.  Alphonse 
Raymond,  M.L.C. 

Lucien  G.  Holland 
H.  E.  Sellers,  cb.e. 

Walter  M.  Stewart 
Austin  C  Taylor,  c.b.b. 
Jules  R.  Timmins,  O.B.S,) 


V(  illiam  A.  Arbiicklc,  c.a, 
L.iMonte  J.  Bclnap 
George  W.  Bourke 
George  A.  Campbell,  Q.C. 
Norman  J.  Dawes 
R.  J.  Dinning 
Shirley  G.  Dixon, 
o  B.E.,  Q.r. 

The  Hon.  Charle.s  A. 

Dunning,  P.C. 

Aubrey  H.  Elder,  Q.C 
diaries  I’.  Fell 
Percy  M.  Fox 
G.  Blair  Gordon 
Hugh  G.  Hilton 
George  W.  Huggett 
Richard  G.  Ivey,  Q.C. 


Credit  restrictions  and  lii,glier  interest  rates, 
jiresentiy  in  efiect  as  a  means  of  (  'necking  undue 
inflation  of  the  national  economy,  liavc  brought 
about  a  readjustment  of  bond  prices.  To  bring 
their  yields  into  line  with  those  offered  by  new 
issues,  seasoned  lionds  in  all  categories — govern¬ 
ment,  municipal  and  (orporation — are  currently 
quoted  at  disioiints  that  have  not  been  seen 
for  manv  vear.«. 

bonds  are  n'p.iy.ible  ,it  full  fair  value  at 
nmturiiy.  ihe  firesciQ  situation  piovifies  oppor¬ 
tunities  for  the  iTive-^tor  to  buv  bonds  for  capital 
appreciation  with  attractive  yield*. 

Sound  bonds  are  the  foundation  of  most  well- 
planned  investment  portfolio.s,  particularly  where 
the  aim  is  to  employ  savings  in  building  up  a 
capital  reserve  and  a  dependable  source  of 
income  for  the  future. 

If  you  are  thinking  of  investing  anti  would  like 
us  to  submit  suitable  offerings,  or  if  you  desire 
advice  regarding  present  holdings,  we  invite  voii 
tocontai  L  our  iieare*t  ofiicc.  W'c  have  had  more 
than  half  a  <enturv's  exjierience  in  the  invest¬ 
ment  buslnes*,  and  belit-ve  vou  will  find  our 
service  liel()liil. 


EARNINGS 


EXPENSES 


SMOKES 

FOR  CANADIAN 
MILITARY  PERSONNEL 


PROFIT 


TAXES 


serving  with  the 
United  Nations  Emergency 
Force  in  the  Middle  East 


NET  PROFIT 


New  Plant  For 
Naugatuck  Chemicals 

I  Construction  will  start  immedi- 
jately  on  a  new  plant  to  produce 
A'ibrin  polyester  resin  at  Nauga-^ 
tuck  Chemicals  in  FJlmira,  Ont.: 
'Completion  of  the  three-storey 
building,  has  ben  tentatively  set 
for  late  1957.  and  the  new  unit  isl 
expected  to  he  in  ofieration  in 
early  1958. 

.Naugatuck  Chemicals,  a  division 
of  Dominion  Rubber  Co.  Ltd.,  was 
the  first  company  to  manufacture 
polyester  resins  in  Canada.  .Since 
pilot  plant  production  began  in^ 
19.52,  Naugatuck  has  been  in  thC| 
forefront  of  new  polyester  develop-; 
ments  and  Canadian  polyester' 
sales.  I 

The  new  plant  will  represnt  an 
additional  investment  of  $.500,000| 


DIVIDENDS 


CAPITAL,  RESERVE  AND  SURPLUS 

$11,051,000 


EXECUTIVE  COMMITTEE 

J.  PEMBROKE.  C.B.B; 
Chairman 


James  A.  Eccles 
B.  C.  Gardner,  M.Ci 


Ross  Qarkson 

Shirley  G.  Dixon,  o.B.E.,  Q.C 


ASSETS  UNDER  ADMINISTRATION 

$1,572,000,000 


^1^  sends  400 

EXPORT 

CIGARETTES 


J.  M.  Wells, 
General  Manager 


Ask  for  II  copy  nf  our  Marih 
'Investmenl  .Suggoitions'’  pamphh 


or  any  other  Macdonald  Brand 
Postage  included 
Mail  order  and  remittance  to: 
OVERSEAS  DEPARTMENT 

MACDONALD  TOBACCO  INC. 

P.O.  Box  490,  Place  d’Armet, 
Montreal,  Que, 

This  offer  Is  subiect  to  any  chongo 
In  Government  Regulations. 


HEAD  OFFICE:  MONTREAL 


ROYAL  SECURITIES 

COKPOR A  l  l (J.\  LI M J  TJ: IJ 
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o  Ottawa 
e  Calgary 
Saint  John 
■  london 
Victoria 


St.  John’s  •  Honfox  •  Quebec 

Toronto  •  Port  Arthur  •  Winnipeg 

Voncoover  •  Charlottetown  • 

Montreal  •  Kingston  •  Hamilton 

Lethbridge  •  Edmonton  • 
london,  England 
Tbe  Royol  Trust  Company  of  Canada 


and  will  be  designed  to  produce  a 
variety  of  basic  polyester  resins,! 
formulations  and  pre-mix  com¬ 
pounds  of  all  types,  as  well  as 
alkyds  for  polyurethane  produc¬ 
tion.  Annual  capacity  will  be  sev-i 
eral  million  pounds.  J 


.  Ilalifat,  ^aint  .Tohn. 

Kdinonttari.  1 
<  iharlot  tP*toH  11,  Nfltl. 


Mnnlrral,  Toronto, 
llaniiltuii,  ^inni; 

\  irtoria. 


t 


few  Pealcs  Established  In 
1956  by  N.  America  Group 


Another  Year  Of 
Peak  Operations 
Bell  Telephone 


PHILADELPHIA.  —  Net  opera- 
ing  income  of  Insurance  Company 
f  North  America  Companies  am- 
unted  to  $20,934,500  during  1950, 
345,000  less  than  1955  but  above 
he  average  of  the  preceding  five 
ears. 

Combined  statutory  earnings  be- 
ore  taxes  were  equal  to  $4.70  a 
hare  and  after  taxes,  $3.93.  This 
ompares  with  last  year’s  figures 
f  $5.23  before  taxes  and  $4.02 
fter  taxes,  after  adjusting  1955 
arnings  per  share  to  reflect  the 
apital  increase  made  in  March, 
956,  through  payment  of  a  20  per 
ent  stock  dividend.  Results  for 
956  were  announced  by  president 
fohn  A.  Diemand  following  the 
February  meeting  of  the  board  of 
lircctors. 

Record  high  levels  of  premiums 
written,  assets  and  surplus  to  po- 
icyholders  were  attained  by  In- 
urance  Co.  of  North  America  and 
Is  affiliated  companies,  Indemn- 
ty  Insurance  Co.  of  North  Amer- 
larine  Insurance  Co. 

Premiums  written  by  the  group 

totalled  $288,391,000,  almost  a  7 
icr  cent  increase  over  last  year’s 
ccord  volume  of  $269  millions. 

The  fire  and  marine  companies, 
nsurance  Co.  of  North  America 
nd  Philadelphia  Fire  and  Marine 
nsurance  Co.,  wrote  $175,832,000 
f  the  total,  a  5.3  per  cent  in- 
rease  over  last  year’s  $166,991,- 
;)0.  Indemnity  Insurance  Co.  of 
«orth  America  showed  the  great- 
si  surge  in  volume,  writing  $112,- 
59,000  for  a  9.6  per  cent  increase 
ver  $102,693,000  a  year  ago 
Indemnity’s  statutory  underwrit- 
fig  profit  of  $2,551,509  was  offset 
|t  year’s  end  by  a  $2,685,062  statu¬ 
ary  underwriting  loss  sustained  by 

Ihe  fire  and  marine  companies, 
-onsolidated  statutory  underwrit- 
ng  loss  of  the  group  was  $133,.5.53. 
P’remiurn  reserves  tor  the  group 
ticreased  $19,303,000. 

Con.solidated  assets  at  market 

J  allies  of  the  North  America  Com- 
lanies  as  of  December  31,  1956, 
icre  $857,472,000,  an  increase  dur- 
rig  the  year  of  $37,112,000  or  4.5 
|icr  cent. 

Policyholders’  surplu.s  ^capital, 

Itated  surplus  and  voluntary  re- 
erves)  totalled  $4.38.467,000  at 
ear’s  end  for  an  increase  of  $7,- 
09,000  or  1.8  per  cent. 

Investment  income  before  taxes 

(mounted  to  $25,155,000,  9.3  per 
ent  more  than  last  year’s  $23,- 
09.000. 

P'ederal  income  taxes  of  $4,087,- 
|00  were  accrued. 

Combined  Ratio  98.1  P.C. 

The  loss  ratio  of  the  fire  and 
Inarine  companies,  figured  on  the 
liasis  of  losses  incurred  to  prem¬ 
iums  earned,  was  57.7  per  cent, 
rhe  expense  ratio  of  these  com- 
lianies,  figured  on  the  basis  of  ex- 
lenses  incurred  to  premiums  writ- 
len,  was  40.4  per  cent  for  a  com- 
Jiined  loss  and  expense  ratio  of 
i8.l  per  cent.  Indemnity  had 
ratio  of  60.5  per  cent  and  an 
I'xpense  ratio  of  35.4  per  cent  for 
1)  combined  total  of  95.9  per  cent. 
Consolidated  loss  and  expense 
[atio  for  the  group  were  58.8  per 
J-ent  and  38.5  per  cent  for  a  total 
|)f  97.3  per  cent. 

Commenting  on  1956  results, 
’resident  John  A.  Diemand  said, 
J'The  year  past  has  been  one  of 
fcreat  accomplishment  for  the 
K’orth  America  Companies,  mark- 
iBd  by  substantial  progress  on  the 
jnational  an  international  scenes. 
llV'e  are  facing  the  future  with  con- 
Ifidence  and  an  assurance  of  con¬ 
tinued  growth  and  success  in 
leeting  all  the  insurance  needs 

I  of  the  individual,  family,  business 
and  industry,  and  institutions  here 


and  abroad. 

“A  return  from  major  organi¬ 
zational  expenses  absorbed  in  an 
extensive  expansion  program  of 
our  facilities  should  materialize  in 
the  years  ahead.  The  long-range 
program  to  establish  processing 
offices  in  key  areas  was  completed 
during  the  year  with  the  moderni 
zation  of  our  facilities  in  New 
York.  Our  network  of  service  of 
fices  was  strengthened  with  the 
opening  of  three  new  plants  in  At¬ 
lanta,  Georgia.  Hempstead,  Long 
Island  and  Des  Moines,  Iowa,  a 
vast  improvement  over  our  old 
facilities  in  these  areas.  Expan 
sion  and  diversification  of  foreign 
facilities  continued  during  the  year. 
New  offices  were  opened  in  San 
Juan,  Puerto  Rico,  The  Hague, 
Holland  and  Hong  Kong  bringing 
North  America  service  around-the- 
corner  throughout  the  free  world. 

"A  giant  step  towards  achieving 
a  goal  of  the  Companies  —  writ¬ 
ing  all  forms  of  insurance  —  was 
taken  during  1956  with  incorpora¬ 
tion  of  Life  Insurance  Co.  of  North 
America.  Entry  into  the  field  of 
life  insurance  culminates  a  long- 
sought  objective  that  one  organi¬ 
zation  should  be  able  to  meet  all 
insurance  needs, 

“Factors  which  adversely  af¬ 
fected  statutory  underwriting  pro¬ 
fits  were  felt  industry-wide.  The 
year  is  significant  for  its  unusual¬ 
ly  heavy  losses  in  the  Fire,  Marine 
and  Casualty  business,  and  a  rising 
tide  of  industry  competition  based 
on  increased  commission  costs  for 
many  classes  of  risks.  We  face 
these  problems  realistically,  con¬ 
fident  in  the  fact  that  they  can  be 
resolved  by  a  well-managed  com¬ 
pany.  Prudent  underwriting 
coupled  with  efficient  admini.stra- 
tion  are  the  keys  to  lower  loss  and 
expense  ratios. 

“The  ever-increasing  volume  of 
premium  writings  is  evidence  of 
the  growiflg  public  awareness  of 
protecting  insurable  values.  Con¬ 
sistent  with  sound  underwriting 
practice,  we  must  combat  the  pro¬ 
blem  of  under-insurance  by  en¬ 
couraging  insurance  to  value.  Our 
obligation  is  to  offer  outstanding 
insurance  service  at  the  lowest 
possible  co.sl  to  the  policyholder 
In  this  way,  we  all  profit  —  stock¬ 
holders,  agents,  companies  and  the 
insuring  public.’’ 


Years  ended  December  Hlsl 

1956  J9.55 


Oper,  Revenue  • 
(Hher  Income  .. 
Net  Earnings 
Earn,  per  Share 
Total  Assets  ... 


27:?.975.153  244.X9n..W7 

5,516.576  5.929.774 

34,949.181  31.978.042 

.  2.40  2,43 

1.183,043.708  1.030.216.980 


Operating  revenues  and  net 
earnings  of  The  Bell  Telephone  Co. 
of  Canada  again  established  new 
high  records  in  19.56  annual  report 
of  company  shows.  Earnings  per 
share,  however,  were  slightly 
lower  than  in  1955,  being  calculated 
on  the  average  number  of  shares 
outstanding  during  each  year  —  | 
14,573,427  in  1956  and  13,154,371  in| 
1955.  ; 

“The  costs  of  providing  service 
have  continued  to  rise,”  Thomas 
W.  Eadie,  president,  states  in 
directors’  report.  “To  some 
extent,”  he  goes  on  to  say,  “they 
have  been  offset  by  higher  pro¬ 
ductivity:  equipment  which  will 
handle  an  increased  volume  of 
calls  at  lower  operating  expense  is 
continually  being  put  into  service. 
But,  while  we  have  been  able  so 
far  to  make  the  existing  rate 
structure  provide  the  kind  of 
return  it  was  designed  to,  we 
cannot  take  for  granted  that  this 
situation  will  prevail  should! 
general  price  and  wage  levels  con- 1 
tinue  to  rise. 


New  Presidenf, 
Dominion  Tor  &  Chemical 
Co.  Ltd. 


Can.  Fairbanks 
Earnings  Gain 
Heavier  Backlog 


ICIF  Makes  New 
Peaks  in  1956 
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Years  ended  De< 


Net 


Income  «. 
Earnings 
Earn,  on  Com, 
Work.  CanUal 
Curr.  Ratio  .... 


1.833,620 
807.017 
.3.03 
8.118.207 
2, .58-1 


Annual  report  of 


Reflecting  an  increa.se 


I  Canadi.sn  Investment  Fund,  Ltd., 

I  report  for  19.56  shows  greater 
.mhrr  3ist.a.s.sets,  more  shares  outstanding 
land  a  larger  number  of  share- 

i.n.is.iMlholdcrs  than  at  the  end  of  any:^  ,  .  .  ,  r.j  r 

'previnus  year:  year  .also  ?nd  Steel  Ltd.  for  19p6 

7.g8.irr»  iliigher  dividends  paid  tlian  everl®*’?"^  marked  increases  in  oper 
2.35  )  l)efore.  |ating  profits  and  in  net  earnings 

,  .  .  .  p  ,  .'for  the  year  as  compared  with 

Total  ni.'t  assets  at  end  of  la.st;  , 

in  net 


Wide  Dofasco  Earnings 
Gain;  in  Joint  Project 


[earnings  after  all  ch.argcs  higher 
than  for  preceding  year.  Balance 
1  sheet  shows  an  improvement  in 
I  net  working  capital  during  the 
jyear,  with  current  assets  up  at 
,513!  00  277  from  $13,719,362  and 
W.  N.  HALL  i  current  liabilities  down  at  $5,353,- 

'  i.)77  from  $5,835,618. 

The  appointment  of  Mr.  W.  N.'  Net  shipments  of  $35,206,3.34.56 
Hall  as  President  of  Dorninion  Tar ^ for  (he  year  ended  December  31. 
&  Chemical  Company,  Limited  has!]g56.  directors’  report  states,  were 
been  announced  by  Mr.  E.  P.  Tay-lfhg  highe.st  in  the  company’s  his- 
lor.  Chairman  of  the  Board.  Mr.  :fory.  This  reprc.sents,  it  is  pointed 
Hall  has  been  a  Vice-President  ol  „ut.  an  increase  of  $3,881,370.57 
the  company  since  _  1950,  Execu-i^jp  j2%  over  the  1955  net  shipments 
tive  Vice-President  since  19.55,  and  $31,324,963.99. 
a  member  of  the  Board  of  Direc-,  Competitive  conditions  which  de- 


•shipmcnts  to  a  new  nigh  record  a  further  S7.334.981  lor  a  year.i . '  - f'c,'-' 

during  1956.  annual  report  of  Can-. outstanding  shares  reached 

adian  Fairbanks-Morsc  Co.  Ltd.! 630.558  compared  with  8,773.483 while  net  earning.s  after  al, 
■shows  both  gross  income  and  netia  ve:ir  earlier.  .Shareholders  num- 

_ -11  -1 _  f-i_i _ I.  -  ...  *  .  ..  .  Co  An  fi  cVinrrt  /\n  mifcLiinfl. 


tors  since  April,  1956. 


New  Peaks  Made 
Steep  Rock  Iron 
Sales  on  Uptrend 


bored  19,409.  Dividends  paid  in^F^”^*  ^  share  on  outstand- 

1956  rose  to  a  r.'cord  38  cents  per; *"8  common  stock  from  $,-,.- 
share  —  up  4  cents  from  the  prc-i‘^^^’^®**’  equal  to  $1.94  a  share  on 
vious  high  in  19.55.  Total  dividends 

paid  since  incorporation  exceed  j  Provision  for  depreciation  in  1956 
22  million  dollars.  |  accounts  was  $4,202,017  compared 

Reports  show  market  value  of ;  $3,525,885  in  1955.  contribution 

fund’.s  investments,  as  at  Decern-! to  employees’  savings  and  profit 


her  31,  19.56  at  $29,805,563  greater 
than  cost,  and  in  addition,  the 
balance  of  profits  realized  on 
sales  of  imestments  amounted  to 
$5,127,993. 


Long  term  figures  is  is  pointed 
out,  reflect  the  .substantial  growth 
of  the  fund  over  the  years.  Num- 
,  .  ,  .  ,  I  her  of  sliareliolders  increased 

vcloned  during  the  year  in  .some, from  5,141  in  1946  to  19,409  in  19.56. 

At  December  31st,  1956,  per  share 


of  the  lines  distributed  by  the 
company,  and  the  hard  money 
policy  which  was  a  major  contri- 
liuting  factor  to  increased  ex- 
i  ponses  militated  against  a  greater 
improvement  in  net  earnings  from 
;the  higher  volume  of  shipments. 


net  assets  v  alue  was  23Pf.  higher 
than  initially  on  December  5th, 
1932.  Per  share  dividends  rose 
from  13  cents  in  1933  to  38  cents 
in  19.56,  with  combined  apprecia 


sharing  fund  amounted  to  $1,668,- 
155  against  $1,649,448,  and  income 
taxes  absorbed  $7,275,000  as  com¬ 
pared  with  $5,000,000 

Balance  sheet  shows  net  working 
capital  as  at  December  31st  1956 
amounting  to  $19,457,830  up  from 
$13,165,478  at  end  of  1955.  Current 
assets  totalled  $31,125,474  com¬ 
pared  with  $22,578,328  a  year 
earlier,  and  current  liabilities  $11.- 
667,664  against  $9,412,850.  Bigge.st 
change  in  current  accounts  was 
in  inventories,  up  sharply  at  $19.- 
858,292  compared  with  $14,678,374. 

Directors  report  states  that  fur- 


tion  and  dividends  from  inception 'ther  major  capital  expenditures 


Dominion,  new  plant  facilities  in  1956  amount¬ 
ed  to  $26.6  million. 

Announcement  is  made  of  asso¬ 
ciation  of  Dofasco  with  North 
American  Cyanamid  Ltd.  In  estab¬ 
lishment  of  a  multi-million-dollar 
chemical  plant  in  Hamilton. 

The  new  plant  will  be  built  on 
a  site  purchased  from  Dofasco  and 
fronting  Hamilton  Bay.  By-pro¬ 
ducts  from  Dofasco's  steel-making 
processes  will  furnish  all  the  raw 
materials  required. 

Frank  S.  Washburn,  president  of 
N.A.  Cyanamid,  states  that  con¬ 
struction  is  expected  to  be  com¬ 
pleted  by  mid-1958.  Initial  annual 
capacity  will  be  52,500  tons  of  an¬ 
hydrous  ammonia  and  66,000  tons 
of  urea. 

Raw  materials  to  be  supplied  by 
Dofasco  are  hydrogen,  from 
stripped  coke  oven  gases— carbon 
dioxide,  from  blast  furnace  gases 
—and  nitrogen,  a  by-product  ol 
oxygen  extraction  from  the  air. 

The  new  plant.  Mr.  Washburn 
points  out,  would  “help  mov* 
Canada  toward  self-sufficiency  in 
raw  materials  for  the  chemical, 
plastics  and  fertilizer  industries, 
and  opens  the  door  for  the  estab¬ 
lishment  of  new  plants  which  also 
use  urea.” 


— “  ,  !  In  February  1956,  com)>any  ac-'equalling  417%  Inow  planned  will  require  addition 

Another  year  of  record  pronuc-  quired  90,404  common  sliarc.s  of]  in  addition  to  the  usual  financial! al  funds  beyond  those  available 


the  annual  report 


See  Satisfactory 
Year  for  Gypsum 

Toronto  —  Some  reduction 
earnings  of  Gypsum,  Lime  &  Ala- 
bastine  (Canada)  Ltd.  is  indicated 
for  the  first  quarter  of  1957  as  a 
result  of  reduced  residential  con¬ 
struction,  but  this  condition  should 
improve  and  final  earnings  for 
the  year  should  be  rca.sonably 


common 

individual 


obligation?'' must  contin^e'^'to  *'”"  earnings  is  reported  by  Fairbanks,  .Morse  &  Co.  of  Chi-jstatements"  ....  _ 

raisf  the  capital,  to  finance  neces- Steep  Rock  Iron  Mines  Ltd.  7„^r?ts°LldiSs' of  ^  1 

sary  growth.  We  shall  be  able  to' 1956  with  net  after  all  charges  up  compfnv  Lrn?te?co™^^^^^  ‘".1  investments  during 

do  this  at  reasonable  cost  only  sojnearly  $1  million,  or  about  43  1/3, shares.  For  the  purpot  of  fin-!iStyesrt?'lhareLd?? 
ong  as  our  earnings  are  healthy.  I  per  cent,  from  previous  year  s  ancing  this  investment  lompany'as  a  complete 

the  financial  structure  of  the  com-j figure  al  $13,217,000,  equal  to  $1.64  has  borrowed  $2.194.104..36  on  afnvesimenTs  at  the  end  ri9?,mr  eacn  1,,  co.n.nun  snares  ne,a 
pany  is  sound,  and  our  .surplus  is  a  .share  on  outstanding  stock,  as  demand  note  collateralized  by,its  nortfol  0  incllSn-  some  bo^ds  Zis  k  exoceted 
suflicient  to  carry  us  through  a ; compared  with  $9.2.39,718,  equal  to  ,hese  shares.  The  December  3].. preferred  -lock"  L  wtII  aVSelv  IsKmion  ^  ^ 
period  of  severe  strain.  While  $1.14  a  share.  ..  1956  market  value  of  these  shares  lock  as  well  as, mately  $d.8  million, 

additions  to  surplus  in  recent.  Operating  profit,  after  provision  exprcs.sed  in  Canadian  dollars  was 
years  have  been  encouraging,  the  [for  co.sts  and  operation,  transpor-  $5,120,000. 

total  amount  of  our  retained  earn-  tation  and  marketing,  but  before; - 

ings  is  still  too  small  in  relation! interest  and  writeoffs,  amounted!  i-,-,,--.,  p,,|»* 
to  the  size  of  the  business.”  [to  $16,505,254.  up  from  19,5.5  figure  JallUary  rUlp 
In  1957,  Bell  Telephone  willi'**^  $11,147,960.  Net  profit  11,. 

spend  $176,000,000  on  construction,'“'3ps'‘^''‘^‘‘‘^ . 

the  largest  amount  in  ils  history, increased  to  $3/,640,6.4| 

as  compared  with  $139,500,000  in  production  in  Canada  dur-  — 

1956.  1  "The  balance  sheet  reveals  cur-|inr,  .laniiary,  according  to  figures  decrease  was  largely  in  the  chem- 

The  increase  of  243,408  (cIe-‘fJ"«,R  n-‘^*7or\mTrn?%l0  43l'ioj'p PuJP  and  ical  grades  where  c.xports  declined 
phones  renort  states  was  creater  ^  ^18  0i3,7.36,  up  from  $10,431,104  Association  amounted  to  from  165.252  tims  la.st  year  to 

fJiiuiie.s,  lepon  sidles,  was  greater  rnri  nf  preeedine  year.  andsn9  7ifi  Ir.nc  nn  /.f  d  7-.  ,00  o, .-2.  ’’ 


from  depreciation  and  retained 
earnings.  In  order  to  maintain  the 
company’s  working  capital  posi¬ 
tion,  it  is  proposed  to  offer  addi¬ 
tional  common  shares  to  share¬ 
holders  on  the  basis  of  one  share 
for  each  10  common  shares  held. 


mately 

contained  85 1  During  1956  shareholders  were 

Some  of  t he! offered  the  right  to  subscribe  to 
larger  holding.s  were:  100,000  264,000  shares  of  common  stock, 
shares  of  Consolidated  Paper,  45,-  the  report  notes,  and  in  addition 
()00  siiares  nf  International  Nickel.  $15  million  of  debentures  was  mar- 
.->0,000  shares  of  B.A.  Oil,  55,000  keted  to  help  finance  expenditures 
shares  of  Steel  of  Canada,  67,00u|on  new  plant  contracted  for  dur- 
shares  ol  Hell  Telephone,  SS.OOOjjnjr  1956.  Total  expenditures  for 
shares  of  C.P.R..  and  many  others.] - 


.slocks 

issues. 


THOMPSON  PAPER  BOX 

Toronto— ’Thompson  Paper  Bo* 
Co.  Ltd.  has  declared  dividends  on 
both  its  common  and  preferred 
shares.  On  the  prefen  -d  stock,  the 
payment  will  be  75  cents  a  share, 
payable  011  March  1st  to  share¬ 
holders  of  record  February  28th. 
Payment  on  the  common  stock  will 
be  5  cents  a  share,  the  same  dates 
prevailing.  Both  payments  are 
quarterly. 


INTERNATIONAL  PAPER 

International  Paper  Co.  advises 
that,  as  of  January  31,  1957,  there 
were  12,155,845  common  shares 
issued  and  outstanding. 


,1  -  at  end  of  preceding  year,  and  882,716  tons,  an  increase  of  4.7 

inTfhe  total  ?n?e?vLe^Tih?pnn-  ’'abilities  of  $2,418,500.  up  per  cent  from  the  842  640  Ions  pro-  Canadian  con.^umption  of  wood 

of  1956  m  V766  k3  The  ^  $1,316,982,  indicating  work-duced  in  January  la.st  ye.ar.  Both  pulp  in  January  totalled  685,521 

inerea<;p  fneiiiHeH  I  ?  Capital  of  $15.6.55,236  against. chemical  and  mechanical  pulp  tons  as  against  648,790  tons  last 

i"crcase  of  $6,.541,- ,  output  Contributed  to  teh  higher  vear.  Included  in  this  year’s  total 
f  f  ihf  ‘  ™ r  itotal.  Iwcre  220,898  tons  of  chemical  pulp. 

Dhones  throuchfhe  niir’rhase^  nf  ’a  directors’  report  !*.I.  S.  Fotli-,  chemical  pulp  production  wa.s  tip  from  207.797  tons  last  year,  anci 
phones  through  the  purchase  of  cringham.  president,  states  that  2.395  5;3  tons  during  the  month  as  453,410  tons  of  mechanical  pulp  as 


<J|  162,093  tons. 


ncUo,-  tj..  »u  - - - -  ^  . . .  . ,  luiis  uuiiiig  me  iiiuiim  as 

otner  teiepnone  systems.  By  the  new  marketing  contract  is  under  373794  tons  last  vear  against  433,825  tons  last  year. 

Ptln  nr  inP  vpjjr  rnn  nnmnor*  _ _  ...  .  ’  .  .  ‘  .  V 


nnf  n°H  ‘be  year  the  number  of;  negotiatoin,  which  over  the  next  vv^no“Wchanicar  pulp  oiitpur  in^ 
unfilled  orders  for  service  had ^ ten  years,  anticipates  sales  of  ap-j creased  from  4.55,646  tons  to  480,211' 
been  reduced  to  28,000  from  47,000,  proximately  48  million  tons  of  iron  [tons.  ' 


a  year  earlier. 


shares  outstanding. 


PETROFINA  CONVERSIONS 

Canadian  Petrofina  Ltd.  advises 
satisfactory.  Philip  N.  Gross,  pres- 1 the  period  January 
ident,  told  shareholders  al  the  anrth  to  February^  8th,  an  additional 
nual  meeting  here.  1 49,362  participating  preferred 

Present  conditions.  Mr.  Gross' 
pointed  out,  make  forecasting  of 
prespects  e.xtrcmely  difficult 
Residential  contract  awards  for 
January  1957  were  77  per  cent 
lower  than  in  1956.  Building  sup¬ 
ply  dealers  are  not  building  up 
inventories. 

Stating  that  Industrial  sales  are 
much  better  in  1957  than  in  1956, 

Mr.  Gross  said.  “There  is  a 
strong  demand  for  our  products 
which,  with  increased  facilities, 
we  are  able  to  meet.” 

C.  Gordon  Cockshutt,  chairman, 
told  the  meeting  that  company’s 
total  net  investment  in  additions 
and  improvements  to  fixed  assets 
the  five  years  1952  to  1956 


ore.  Gro.ss  \  alue  would  be  $55V 
million  at  current  prices. 

Dealing  with  market  prospects. 
Mr.  Fotheringham  states  that  iron| 
and  steel  experts  expect  Ameri¬ 
can  imports  of  iron  ore  to  triple 
during  the  ne.xt  15  years.  For  1957, 
the  president  reported  a  produc¬ 
tion  target  of  3,500,000  tons  with 


CANADA  IRON  FOUNDRIES  i 

Canada  Iron  Foundries,  Limited 
Pulp  exports  for  the  month  were  advises  that,  a.s  of  February  11,1 
off  slightly  at  179,133  tons  as  1957.  there  were  711,675  common 
against  182,774  tons  last  jear.  The  shares  outstanding.  | 
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suit  of  the  conversion  of  outstand-, 
ing  debentures.  There  are  now  output  to  be  stepped  up  progres-i 
5,294,450  participating  preferred! si vely  to  5.5011,000  tons  annually.  1 


amounted  to  $7,376,000,  He  esti 
mated  that  manufacturing  profits 
in  1957  directly  attributable  to 
these  added  facilities  will  amount 
to  $700,000, 

The  company  now  is  better 
equipped  to  meet  any  increased 
demands  than  at  any  time  in  its 
history,  he  said. 

During  1957,  capital  expenditures 
will  amount  to  $1,600,000,  mainly 
respresenting  a  new  rotary  kiln  at 
Beachville,  Ont. 


1893 


1956 


S^EASTERN  TRIISliL^ 

Head  Office  •  Halifax,  N.  S. 


HIGHLIGHTS  FROM  FINANCIAL  STATEMENTS 
For  the  Year  Ended  December  31st,  1956 

Paid  up  Capital  and  Reserve  $  2,475,000 

Guaranteed  Trust  Deposits  24,431,006 

Assets  under  Administration  for  Estates,  Trusts  and  Agencies  138,675,846 


Eornings  for  the  year  1956  totalled  $288,‘469  after 
payment  of  all  operating  expenses  and  after  pro¬ 
vision  for  depreciation  and  taxes.  Dividends  at  an 
annual  rate  of  $I  per  share,  were  paid  during  the 
year  and  a  balance  of  $111,198  was  carried  for¬ 
ward  in  Profit  and  Loss  Account. 


Summarizing  the  development 
program  which  will  provide  this: 
tonnage,  report  states  that  by; 
1957,  production  from  the  Erring-; 
ton  mine  will  be  raised  to  750,000 
tons  and  reach  its  designed  capa¬ 
city  of  1.500,000  tons  annually  in 
1959.  In  the  .^ame  year,  first  open 
pit  ore  will  come  from  the  “G”.’ 
ore  bod.\.  Production  will  begin 
with  initial  capacity  of  1,000,000 
tons.  In  1960  the  Hogarth  under¬ 
ground  mine,  will  commence  pro¬ 
duction. 

Operations,  report  states,  are 
well  adi  anccd  on  the  ore  body  un¬ 
der  lease  to  Inland  Steel  of  Chi¬ 
cago,  from  which  ultimate  an¬ 
nual  shipments  of  three  million 
tons  minimum  are  expected 


Total  Assets  under  Administration  increased  by  approximately 


$12,500,000  to  a  new  high  figure  of.„- 


$166,159,044 
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Internat'l  Pete 
Earnings  Up 

Interim  figures  released  by  In-; 
ternational  Petroleum  Co.  Ltd.! 
show  consolidated  net  earnings  ini 
1956  of  nboiiL  $38,200,000  (United] 
States  currency),  equal  to  $2.6.':i 
per  share.  These  figures,  it  is  | 
pointed  out,  are  subject  to  audit  ' 
Earnings  in  19, 55  amounted  $35,100-  : 
000  equal  to  $2.41  a  share.  j 

Expenditures  for  property, 
plant  and  equipment  amounted 
to  $81,100,000  in  19.36,  as  com¬ 
pared  with  $21,700,000  in  1955 
The  major  part  of  the  increase  is 
attributable  to  participation  in 
the  acquisition  of  Venezuelan 
concessions  and  1956  expendi¬ 
tures  for  the  new  refinery  being 
constructed  at  Catagena,  Colum¬ 
bia.  In  addition.  International 
charged  $13,900,000  against  1956 
income  for  the  cost  of  explor¬ 
ation.  (In  Ihe  1955  report  the 
company  stated  it  had  charged 
expenditures  of  $16,500,000  for 
dry  holes  leasing  and  e.xplor- 
ation  work  again.sf  current  in¬ 
come  for  that  year.)  j 

Gross  crude  0  i  1  production 
averaged  122,900  barrels  a  day 
an  increase  of  about  12""  over 
1955.  Of  this  volume,  production 
in  Venezuela  was  90,700  barrels 
a  day  and  in  Peru  31,600  barrels 
daily, 

G'tee.  Co.  of  N.A. 
Profits  Reduced 

The  Guarantee  Co.  of  North 
America  reports  net  profit  for 
year  1956  of  $239,374  down  from 
$260,482  in  the  proceeding  year. 

Report  points  out  that  a  volun¬ 
tary  provision  of  $23,000  has  been 
made  for  “claims  incurred  but  not 
reported.”  Before  making  this 
provision,  a  net  profit  before  in¬ 
come  tax  of  $264,374  would  have 
been  realized. 

Dividends  and  bonus  paid  in  the 
latest  year  were  at  tlie  rate  of  12 
and  24  per  cent  respectively,  and 
totalled  $109,656,  unchanged  from 
1955.  After  payment,  suriilus 
imounted  to  $3,570,857,  up  from 
3,466,617  a  year  ago. 

Book  value  of  .stocks  and  bond."^ 
icld  by  the  company  increased  in 
he  year  to  $6.24.3.49.3.  from  $6,154,- 
166  at  Uic  end  of  1935. 


...at  your  fingertips 


The  fireman’s  hat  is  a  symbol  of  protection. 

So  is  your  fre  insurance  policy. 

When  fre  strikes,  alert  f remen  are  soon  on  their  way# 
accepting  risks  themselves  to  protect  your  life  and  property., 
And  when  fre  strikes,  fre  insurance  steps  in  to 
offset  disastrous  financial  loss. 

Every  week,  some  1,400  fires  break  out  across  Canada. 
Companies  writing  fret  insurance  pay  out  more  than 
one  hundred  million  dollars  annually  in  claims.  And  yet  virtually 
all  the  fires  which  take  the  lives  of  more  than 
500  Canadians  each  year  are  preventable. 

Fire  insurance  safeguards  your  property. 

But  only  you  can  guarantee  against  loss  of  life. 

Safety  pays  dividends. . .  saves  lives,  helps 
to  lower  your  insurance  costs.  Be  Careful. 


ALL  CANADA 
INSURANCE 
FEDERATION 


ALL  CANADA  INSURANCE  FEDERATION 


on  behalf  of  more  than  200  competing  companies  writing 
Fire,  Automobile  and  Casualty  Insurance, 


•  I  (open  door  Immigration  policy;  and  it  is  >^||  AmeriCOn  Roni 

InQ  ^indflCldl  limP^  to  be  imagined  that  U.S.  labour,  at - 

ESTABLISHED  1912  Americans  with  any  less  apprehension  ln\/|SICTId« 

Published  every  Friday  at  410  St.  Nicholas  Street,  i  i •  4-/^rlo^r  II  I  V^70IIWIC 

Montreal,  by  The  Financial  Times  Publishinf;  Co.  thclH  dOCS  IclDOUr  IH  Cflliadfl.  today  V IGW 

Ltd.;  E.  c.  Erti,  president;  John  »•  horb,  b.sc.,  intensive  immigration  into  Canada  1  r 

C.A.,  secretary.  Authorized  .as  Second  Class  Mail,  ,  *  _  ,  ±  j  ^  r  •  t.  m^#all  t 

Post  Office  Department,  Ottawa.  today.  LaboUl*  today,  Of  COUrSG,  IS  mUCh  III  M 

“  vn..vr’  “  . .  more  highly  organized  and  can  exercise  w  w  ■■■  I 

E.  c.  ERTL  .  Managing  Editor  Considerably  more  pressure  on  the  gov- 

Cireulation  .  H.  Kincaid  emmeilt. 

ADVERTISING  DEPARTMENTS:  Talk  about  the  twentieth  century  vvAcmvrTnM  thpv 

.  j  being  Canada’s  is  just  so  much  eyewash  .  '  *h-  lohnnr  sk 

Ontario  .  w.  E.  Hooper  ,,  +v,_!Soing  to  put  the  labour  sk 
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Investigation  of  Labour  Rackets 
Will  Remove  Some  Halos 


.  H.  Kincaid  |  emmeilt.  Special  to  The  Financial  Times 

?  A  Pinard  ,  about  the  twentieth  century  WASHINGTON.  —  They  areltion.  The  special  Senate  conimit-|  How  this 

f  r  u..nn.r  I  being  Canada  S  is  just  so  much  ejewash  •  .  ,,  Inhmir  .Rkate.R  tee  which  i.s  nndertakinc  this  thine  is  nnite  •>  c 


kets  for  the  fuel.  Reactor  devel- 
Editorial  Forum  opmcnt  here  has  also  been  par* 

_ j _  ticularly  marked  by  low  costs,  in 

CANADA  EXPORTS  URANIUM  comparison  with  American  re- 
Canada’s  recent  announcement  search,  for  instance, 
that  uranium  will  be  for  sale  by  production  of  atomic  energy 
this  country  under  the  regulations  ®  ^*rid  in  which  Canada 

set  up  for  the  United  Nations  ®  doubly  important  role,| 


SUBSCRIPTION  PRICE:  In  Can.ida  $5.  a  year;  else¬ 
where  $6.  Single  copies  15  cents. 

HE.VD  OFFICE:  Montreal— Telephone  all  departments 
AVenue  8-2136. 

TORONTO  OFFICE:  301  Royal  Bank  Bldg..  8  King 
Street  East;  Telephone  EMpIre  3-1333  and  EM. 
3-1334.  E.  Wilfrid  Hooper,  .Manager. 


uciiiif  vanau..s  is  just  so  inucir  cjs:vvasu|g^.^g  skates  tee  which  is  undertaking  this  thing  is  quite  a  story, 

as  long  as  the  government  pursues  ^jthrough  the  Congressional  wash-lis  recruiting  a  large  staff  and  is  In  the  first  place  it 

>'achine.  Isettling  down  to  a  long  job.  It  is  made  possible  beeaus, 


.  .  .  atomic  energy  pool  underlines  supplying  the  raw  ma- 

,  as  come  a  ^^st  strides  in  uranium  terial  and  in  setting  up  the  pro- 


been  followed  to  date,  and  which  it  shows 
no  great  urge  to  supplement.  We  need  a 


hrough  the  Congressional  wash-  is  recruiting  a  large  staff  and  is  In  the  first  place,  it  is  politically  production.  It  is  expected  that  in  cessing  plants.  This  country  is  in 
ng  machine.  settling  down  to  a  long  job.  It  is  made  possible  because  of  the  split  two  years,  Canada  will  be  the  enviable  position  as  the  “Sec- 

This  development  is  full  of  pro-  under  the  leadership  of  one  of  the  between  the  CIO  mass  unions  and  world  s  leading  producer  of  the  “"d  Industrial  Revolution”  opens. 


F”/t''‘^T‘ijernne”’EMmre"‘‘3  irl^  and  '^EM  larger  domestlc  market  for  our  products  "’'s®  f"'! “’f  economy  of  this  con-  ablest  of  the  southern  Democrats,  the  AFofL  craft  unions  in  the  atomic  fuel. 
f-n27.  E^'^viHHrHrper^lifrnage;.”''  — much  larger— if  we  are  going  to  get  t'nent.  Professional.  Labour  has  Senator  John  L.  McClellan  of  Ar-  merged  AFofL-CIO.  Some  CIO  Meanwhile. 
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Devoted  to  the  interests  of  the  in- 
t'eslinff  public  in  the  belief  that  the 
fRusEAi*  \  confidence  of  capital  is  essential  to 
>P  «•  /  the  stability  of  finance,  the  prosper- 

ity  of  industry  and  the  development 
of  our  resources. 

MONTREAL.  FRIDAY,  MARCH  1,  1957 


Where  Lies  the  Blame  For 
High  Taxes? 


—much  larger— if  we  are  going  to  get  - - -  -  some  uiu  Meanwhile,  the  United  States  is 

very  much  farther  than  we  are  today.  been  riding  high  for  more  than  20  kansas.  un.on  leaders  secretly  are  back-  production  to  a  point' 

_  years.  It  started  with  Frankie  By  agreement  the  special  com-  mg  the  inquiry,  and  they  are  doing  ‘  ®  ^  piouutuon  to  a  pomi 

Roosevelt’s  National  Recovery  Ad-  mittee  is  going  to  investigate  only  this  for  both  offensive  and  defen-  Canada’s  biggest  customer  | 

Anothor  Anolo  to  the  Question  ministration.  labour  “racketeering.”  By  this  it  sivc  reasons.  so  far  will  have  much  smaller | 

”  Under  the  NRA  business  was! is  meant  such  things  as  collusive  Defensively,  the  Teamsters,  an  import  requirements.  Sale  to  other 

of  U.S.  Control  given  price  fixing  and  organized  deals  with  business  to  limit  com-  AFofL  union,  is  aiming  to  organ-  countries  is  an  obvious  next  step. 

labour,  through  Sec.  7  (a)  of  the  petition,  or  any  of  the  familiar  ize  everything  that  moves  on  Canada  wisely  has  maintained 
Members  of  the  CCF  party  in  the  jXRA,  complete  government  back-  practices  by  which  the  union  wheels,  and  is  making  progress.  HUH'  tl'  ri'  l  f! 

House  of  Commons  have  been,  for  the  last  ing  to  fork  in  the  members  by  the  bosses  illegally  line  their  own  As  the  Teamsters  envelop  more  ^  opmen  0  | 

two  or  three  years,  expressing  great  millions.  pockets  by  hi-jacking  business  in  and  more  truckers,  they  eventually 

concern  over  the  fact  that  such  a  large  This  game  lasted  until  the  Su-jone  way  or  another.  will  be  able  to  dictate  and  check-  ‘h‘s  knowledge  will  be  most 

Rpampnt  nf  industry  in  this  rniintrv  is  con-  Court,  in  1936,  tossed  out  Theoretically  the  special  com-  mate  to  a  large  degree  the  steel  important  in  promoting  the  mar-; 

fv^iud  ^  ‘he  unions  mittee  is  not  going  into  the  merits  workers,  the  auto  workers,  and - ' 


trolled  from  the  United  States.  The  fact 


had  got  a  pretty  solid  hold  on  the  of  unionism  as  such.  It  is  sup- Iso 


that  the  majority  of  subsidiaries  in  thiS  j^jg  industries.  At  Rosey’s  behest  j  posed  to  stick  to  racketeering, 
country  of  larger  U.S.  corporations  are  3S  re-enacted  Sec.  7  (a' I  However,  if  a  well-designed  and 


B.C.,  there  has  been  no  doubt 


-Most  of  the  alleged  “rackets”  that  Canada  would  acquiesce  to 
in  labour  have  been  charged  to  this  ne.xt  step  into  the  atomic 


Recent  tax  increases  announced  by  <^lose  as  they  can  be  to  being  autonomous,  1  separately  as  the  “Wagner  Act,”  well-operated  Senate  committee  I  such  unions  as  the  teamsters,  weapons  age.  Meanwhile,  here 
the  nrovincial  governments  of  Quebec  and  management  is,  by  and  large.jand  continued  government’s  deci-  keeps  hitting  the  headlines  week  I  plumbers,  carpenters,  and  so  on,  are  some  defence  facts: 

Ontario  have  been  seized  as  an  opportunity  exclusively  Canadian,  either  is  sive  backing  of  the  Big  Labour  after  week,  month  after  month  for  all  members  of  the  AFofL  crowd.  1.  There  are  no  US  atomic 

h.,  thncp  cpcfionc  nf  the  daily  nress  that  unknown  to  them  or  is  studiously  ignored,  leaders.  a  year,  perhaps  for  longer,  it  can  Some  of  the  ambitious  boys  in  the  weapons  stored  in  Canada.  Nor 

Se  amaiiSc^t^^^  the  Svernment  in  It  is  significant  that  these  CCF  patriots  Since  then  Labour  has  reached  do  an  immense  job  of  outting  down  cio  wing  hope  that,  by  e.xposing  is  there  much  chance  that  the 

OtLvrtolecr^  seldom  make  reference  to  the  fact  that  a j!  S'!;' 

Ottawa  to  dec  .  -  &  s  P  larger  spoment  of  the  trade  union Frankie  Roosevelt,  it  the  whole  commumtj.  they  can  in  the  end  gain  ascend-  their  missiles  on  Canadian  tcr- 


of  the  latter. 


far  larcrer  secoripnt  nf  the  trade  iinioni  ®  .1—-  . ven  lu  uiu  eiiu  gdin  asceiiu-  ineir  i; 

moviniern  in  Canada  is  under  U.S  domina-!"*  “"I*  but  ■natters  n.t^  ,i.  by  nu,nb0,.,.|e„cy  „v,r  the  •■united-  labour  ritory. 


While  this  .iournal  is  by  no  means  one  |  ^  reference  to  the!”™-  "“b*'  ■"a"”’  T  “  '"e  otiensive  j  ..sparrow 

hundred  per  cent  behind  the  federal  ,  Hefend  the  sv.stem  of  inter-  ‘rol  which  along  with  price  con-|\oid  of  piactices  rated  as  stnctlylsidc  of  their  strategy.  I  now  .,nanr  rarn,i,.nH 


fact  it  is  to  defend  the  svstem  of  inter 


government  in  its  tax  policies,  we  feel  that  |  national  trade  unionism. 


trol  was  designed  to,  but  failed  to,  iHvgal  or  of  a  racketeering  na-  Second,  the  Teamsters,  who! 


missile  now  under  production 
at  Canadair,  in  Montreal,  is  cx- 


these  tax  crusaders  have  their  tongues  in  1  There  is  evidence  that,  among  the|‘'’°'’*'^°‘  inflation  during  the  war.  tore.  The  constant  parade  of  wit-  smell  about  as  sweet  as  it  is  pos-  pected  to  carry  warheads,  if  the 

their  cheeks  when  thev  pile  all  of  Canada’s  ,  rank  and  file  of  trade  union  members  in'  came  Truman  who  be-|nesses  publicly  confessing  to  smsjsible  to  i.nagine  any  alleged  racket  U.S.  defence  authorities  will  pvr- 

tavntinn  woes  on  Ottawa.  Reference  is!  Canada,  there  are  growing  doubts  with'vafvie,  if  anything,  more  activelyjlhat  staff  investigators  previously | to  be.  publicly  backed  Dwight  D.  mit  them.  But  the  Sparrow  de- 
-  eieyU-  rfi-yH.!  to  thp  vpat’-hv-vpar  increases  I  regard  to  the  benefits  of  affiliation  bet-l^lhed  with  Big  Labour  than  evenjhave  uncovered,  will  in  the  end; Eisenhower.  This  was  a  further  signed  for  the  1600  mph,  CF-105 

J  .  1  u  A  f.  'h  t  ctiifUnnclv  wecn  Canadian  and  U.S.  unions.  Indicative! Roosevelt.  Truman  even  unconsti-i create  the  general  impression  factor  making  it  possible  for  the  will  not  be  used  in  squadron  for 

in  the  lederal  Dudget;  out  siuaious  ^  pilgrimage  to  Chicago  thisitutionally  (the  Supreme  Court  said  among  the  non-discerning  public  Democratic  leadership  of  the  Sen-  18  months  to  two  years. 


ignored,  in  the  main,  is  the  fact  that  pro-  coming  week-end  of  delegates  from  Canada ’ so)  seized  the  steel  industry  dur-  that  just  about  all  organized  ate  to  take  on  this  enterprise.  (But 
vincial  budgets  have  also  been  mounting  ^  International  Brotherhood  of  Paper! ing  the  Korean  war,  in  order  to, labour  is  a  racket.  the  inquiry  will  go  far  beyond  the 

Steadily,  an(l  substantially.  |  yiakers  with  the  objective  of  protesting. back  steel  labourers’  wage  de-  Big  Labour  will  be  ready,  after  Teamsters). 


Interesting,  in  this  connection,  'vere  against  the  proposed  merger  between  the'mands  at  the  time 
J  statements  in  a  recent  address  by  V  .  |  United  Paper  Workers  of  I  ...  .% 


Democratic  leadership  of  tlie  Sen-  18  months  to  two  years, 
ate  to  take  on  this  enterprise.  (But  3  The  RCAF  has  no  plans  to 
the^ inquiry  will  go  far  beyond  the  have  warheads  for  either  the 
Teamsters).  unguided  rockets  or  the  Velvet 


*"''^s‘igative  washing,  to  goi  Third,  the  Democrats  are  per-  clove  missiles  carried  by  CF-IOO 
through  the  wringer;  to  have  some ^sonally  mighty  fed  up  with  the;  and  Sabre  interceptors, 
of  its  vast  powers  cut  down.  This  way  Walter  Reuthcr  of  the  Auto!  _  .... 


.  Scullv,  j  America.  |  Eisenhower  has  not  been  alliediof  its  vast  powers  cut  down.  This  way  Walter  Reuthcr  of  the  Auto 

managei  of  the  S  ee  Heniitv  ■  merger  is  the  first  to  bring  auto-jjo  definitely  with  Labour.  That  isjis  the  real  long-range  significance  Workers  and  other  union  bos.ses 

and.  for  a  time  following  the  ^\ar,  deputy  ■  ^01^0^5  international  unions  together  sinceL,  aitosether  because  he  wished  to  the  economy  of  this  continent  c......  ^ 


minister  of  national  revenue.  ^  the  .•\FL-CIO  fusion.  The  IBMP  ] 

“Extraction  by  taxation,  he  said,  is  affiliate:  the  other  ui 

a  disease  like  creeping  parahsis  .  .  .  biter-  fomierh'  affiliateil  with  the  CIO. 
governmental  squabbles  are  not  over  he  'adian  delegates  of  the  IB 


This  merger  is  the  first  to  bring  auto-  definitely  with  Labour.  That  isjis  the  real  long-range  significance  Workers  and  other  union  bosses  .  government  is  doing  what 
nomous  international  unions  together  since  ^ot  altogether  because  he  wishedjto  the  economy  of  this  continent  I  swing  their  political  weiriit  around!  introduce  and  integrate 

the  .\FL.CIO  fusion  The  IBMP  had  been  „  „  i  senate  “Z  ,i,XCiy  I  "" 

an  AFL  affiliate,  the  other  union  ^  inquiry  into  labour!  "Fourth  the  labour  crowd  Planes.  lor  the  atomic 

formerly  affiliated  with  the  CIO.  I  ,  .  .  ,  ^  r;trk-Pt sprint.  rouun,  me  laoour  ciowa,  wuiu  warhead  of  average  size  is 


ibecause  Labour  had  committed  it-|committee  inquiry  into  labour  "Fourtli,  the  labour  crowd,  with! 
self  heart  and  soul  to  the  Demo- 1  racketeering.  more  muscle  than  hr.nins  tried  tni 


governmemai  squaomes  are  uui  uwi  tuc  |  Canadian  delegates  of  the  IBPM  have  more  muscle  than  brains,  tried  to,  greatly  superior  in  dealing  with 

injustice  to  the  contributor  but  over  the  '  ^  complaints  agam^^  ,  ,  •=•  „•=;  Iknock  oft  John  L.  jicCleilan  in 

division  of  the  spoils.  ,  proposed  ’  merger.  Chief  of  these  jslEisenhower  vvas  a  “Republican” I  A  close  parallel  of  this  was  af-, Arkansas  two  years  ago.  This  was|  bombers.  It  could  knock  down 

Pointing  out  that  money  desperately  accusation  that  their  union  leaders,^"  the  term  had  been  known  fori  forded  by  what  was  done  to  fi-  an  extremely  injudicious  endeav-  anything  that  comes  'within  a 
needed  for  plsnt  investment  snd  expsn*  nefilected  to  submit  the  merger  con’j  decades.  Labour  decided  Ike^nance,  A  couple  of  Senate  coni-|our.  They  haven  t  enough  votes  half  mile  of  it 
Sion,  is  being  siphoned  away  from  corpor-  membership  by  way  of  ai^’^s  no  good  and  would  have  no  mittees  under  the  Democrats,  be-jin  that  state  to  do  the  job,  and  one  wav  or  another  as  much 

ations  and  individuals.  Mr.  Scully  said,  referendum  vote,  as  agreed  to  at  the  1955jP^'‘‘ Roosevelt  got  put  in  the  j  John  McClellan  is  a  guy  to  reckon  gg  w-e  can  afford  it'  and  ac 
“this  has  become  a  vicious  and  chronic  convention.  I  0"  ‘he  other  hand,  Eisenhower  White  House,  conducted  extensive 'with.  quickly  as  we  can  we  are  work 

^  '^ith  the  Unitedjhas  been  flirting  constantly  with  |  inquiries  into  the  stock  market  and  j  Finally,  the  Teamsters  them-  ing  our  way  into’atomic  woap- 

of  W  ente^  'ft®""  lose ]  Big  Labour,  if  to  no  avail.  He  vv-as,|mto  investment  and  commercial  g^u-es  gave  the  inquiry  the  big-  ons.  We  cannot,  as  yet,  afford 

InahlPd  U?  auSufti^Dl  Ogress  as  we  i  identity  as  a  purely  craft  union  if  a^and  still  is.  backing  debilitating  j  banking.  |gest  possible  boost.  McClellan  was  a  guided  missile  and,  until  the 

enabled  us — ail  01  us  10  pi  ogress  as  \  e  Jg  adopted  of  organizing  mills  on  an  amendments  to  the  Taft-Hartley  Just  as  Will  happen  to  Labour.  _ 1.,  _  !  ppet  nf  rimriuntinr.  mnm 


One  way  or  another,  as  much 
as  we  can  afford  it,  and  as 
quickly  as  we  can,  we  are  work- 


have.’’ 

There  are  those  who  dispute  the  argu- 


possible  boost.  McClellan  was:  a  guided  missile  and,  until  the 
policy  IS  adopted  Of  organizing  mills  on  an, amendments  to  the  Taft-Hartley  Just  as  Will  happen  to  Labour,; picked  simply  because  he  is  re-!  cost  of  production  more  closely 
industrywide  basis^  lact.  which  impo.sea  some  very  those  inquiries  created  the  crude from  Labour  re-!  resembles  an  assembly  line  oper- 

They  leel  the  merger  wm  lena  to  moderate  restraints  on  Labour.  impression  that  all  private  finance!, _ _ *1  atinn  wr  shall  havn  vn,-,, 


ment  that  government  expenditures  are  in  |  >  J!!.*;  Dowerand  prestige  on  the,  ?  restraints  on  Labour.  impression  that  all  private  finance ggd  the  Government!  ation,  we  shall  hqve  very  few. 

keeping  with  the  demands  of  the  public;  |  irresponsible  to  its  trust,  operations  Committee  of  which  he |  Then  we  hope  we  shall  never 

that  thev  are.  on  the  contrarv,  in  many  "f'Lipef  rank  ana  Ilie^has.not  succeeded  m  becoming  an  There  followed  under  Roosevelt, jg  chairman,  has  only  a  tenuous!  have  to  use  them.  Meanwhile 

cases  a  'result  of  pressures  from  private  their  death  benefit  movement.ja  whole  series  of  laws  which  puf  jurisdiction  over  Labour  subjects.!  we  might  pick  up  a  few  at  a  bil- 


interests.  The  fact 
considerablv  more 


pressures  from  private  resent  having  their  death  benefit movement,, a  whole  senes  of  laws  which  put  jurisdiction  over  Labour  subjects.;  we  might  pick  up 

that  the  tax  burden  falls  ahnli.shed  under  fhe  new  set-up  with-i^^®  overtull  economy  with  steady|the  securities,  investment  bank-j  Qn  the  theory  that  the  GO  com-]'  hon  apiece, 

heavily  on  the  corpora-  ^  having  submitted  the  matter  to  3  visible, mg.  and  commercial  banking  bu-:^;,,,,  n«  i„ri.Hi.ti.n  th.!  - - 

lfC£ilT  Q  i  -  .  ®  ... 


The  Gazette,  Montreal. 
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invested  in.  ; 

MUTUAL  ACCUMULATING  FUND 

as  of  Jan.  3 1, 1950 
could  have  been 
cashed  for 

^2Si840 

as  of  Dec.  31, 1956 


Continuous  reinvestment 
of  dividends  from  a  di¬ 
versified  list  of  Canadian 
‘'growth”  companies  has 
helped  to  achieve  this 
interesting  performanco 
for  Canada’s  foremost 
Compound  Cumulative 
Mutual  Fund. 

ask  your  investment 
dealer  Jar  an  analysis 
of  this  record. 

F.  J.  BRENNAN  fc  COMPANY 
<N.S.)  LIMITED 

HALIFAX  -  -  481  Barrington  St. 
SYDNEY  .  -  Royal  Bank  Bldg. 

F.  J.  BRENNAN  &  COMPANY 
LIMITED 

ST.  JOHN  -  •  85  Prince  William 
MONCTON  -  -  -  779  Mam  St. 
FREDERICTON  -  323  Queen  St. 
CHARLOTTET’N  -  142  Richmond 
McCUAIG  BROS,  ft  CO.  LTD. 
MONTREAL  •  276  St.  James  St. 

OTTAWA . 46  Elgin  St. 

R.  A.  DALY  ft  COMPANY 
LIMITED 

TORONTO  .  -  •  2237  Yonge  St. 
ORILLIA  -  -  -  38  Peter  St.  S. 
SARNIA  -  .  -  137  Lochiel  St. 
MONTREAL  •  414  St.  James  W. 

OSLER,  HAMMON*  ft  NANTON 
LIMITED 

TORONTO  ...  226  Bay  St. 
WINNIPEG  •  •  Main  &  Portage 
REGINA  -  .  -  1727  Scarth  SL 
SASKATOON  .  302  C  P.R.  Bldg. 
CALGARY  -  .  510  8th  Ave.  W. 
VANCOUVER  -  525  Seymour  SL 
THE  WESTERN  CITY  COMPANY 
LIMITED 

VANCOUVER  -  544  Howe  St. 


- - - .  --- — _  -y  1  •  •  •*  I  wui  iiisL  iidviiig  auumiLLcu  me  iiianci  lu  a,  .u  •  rru  u  I  •  ■  .  ,  •  , f))kt^c  had  no  jurisdiction,  the, 

tion  than  on  the  individual  is  m  itself  a  ^lajoritv  vote  by  wav  of  a  referendum,  as  have  smess  into  more  or  less  strait-  Tegg^gt^rs  all  thumbed  their  noses 

refutation  of  such  an  Idea.  Significant  is  the  gpe-’^ified  in  the  constitution.  _  ‘°  that  jacket  types  of  regulation.  McClellan  and  said  no  speak 


been  able  to  get  about  all  that  I  jacket  types  of  regulation. 


fact  that  the  Canadian  Manufacturers’  ^  r^hg  Canadian  group  believes  it  hask°“'^  he  expected  in  the  way  of 


Association  and  the  Canadian  (Chamber  of  ,  acquired  union  rights 


at  McClellan  and  said  no  speak 
English,  not  one  word.  What  corn- 


wage,  fringe,  and  other  dema.nds.  -j-g  seasoned  observer  it  is  mittee  has  what  jurisdiction  over 


indistrv  Canadian  industries  to  be  under jThe.r  wage  raises  have  far  ^^ort  of  amazing  that  this  any  subject  matter  is  not  the  legal 

fil  orf  pi;  the  heel  of  the  parent  organizations  in  the  ceeded  the  rise  in  the  cost  ofjigqgjry  could  be  countenanced  at  business  of  any  outsider,  and  the 


United  States  to  this  extent  there  would, living. 


tinually  needling  the  government  on  the  ^  ^  much  more  widespread,  and  justifi- 

question  of  the  tax  burden.  j  u,  outerv  against  foreign  domination.  It 


^nd  buslli^srin  the  country  _  are  con-  ^d  S?  t  ftS  hri  Sen  ^  e  ^u  d!  h-  ”  ''N 

tinuallv  needling  the  government  on  the  j  states  to  ...  "  3,Senate  looks  dimly  upon  having 

questi6n  of  the  tax  burden.  TgafnsrSSdominaUon  It  „  .  .  .  .  and ^ noses  thumbed  at  it.  I 

Xo  matter  how  much  one  mav  dispute  may  be  that  the  Ume  is  coming  when  trade  The  result  was  the  contempt  ci-|- 

the  fact  it  is  undeniable  that  the  mounting  Sn  members  in  this  country  will  recog-  "’"y  Labourjtation  of  a  few  unwilling  Team-| 

budgets  of  the  post  war  years  have  been  ^he  fact  that  the  disadvantages  of  of  the  potential  con-  would  be  astute  enough  to  see;sters  witnesses  and  the  setting  up 

in  keeping  with  the  wishes  of  the  public,  Canada-U  S  affiliations  in  the  labour  fieW  sequences  to  Big  Labour  of  a  what  1932-33  did  to  business,  and  |  of  the  Special  Senate  Committee 
as  indicated  by  its  actions  at  the  polls,  outweigh  any  advantages  that  there  might investigation,  and  this  de- oppose  a  rackets  inquiry  at  all; to  inquire  into  labour  racketeer- 
Perhaps  the  voter  has  changed  his  mind  in  !  Ep  ^  finitely  will  be  a  major  investiga-lcosts.  ling. 

this  direction.  The  forthcoming  general  i  ' _  ^ 

election  will  tell  the  tale.  But  we  wonder!  I  .  _  TCAADI  1C _ TLa  I 


ilrmand  Dumas,  M.P. 

Land  Surveyor  atrd  forestry  [ngirteer 
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finitely  will  be  a  major  investiga-lcosts. 
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When  Can  We  Expect  a  Real 
Immigration  Policy? 


If  You  Don't  Like  It,  Get 
Out  of  Business 


TEMPOS — The  Ottawa  Scene 


SAINT  JOHN,  N.B. 


•  CALGARY 

Established  1858 


VANCOUVER 


cral  from  Waterloo  North,  to  do 


(Continued  from  Page  1> 
in  1953  after  a  50-year  Conser 


Canadian  toy  manufacturers,  increas- 


There  was  apparent  some  jubilation  !  w.. 

,,  4.  r  4-.,.  i  major  business  in  Canada,  Iasi 

over  the  announcement  from  Ottawa  |  /  _ 

,  .  ,,  ..  1  -  • _ •  „  a  $4o  million  production  and 

during  the  pa.st  week  that  immigration  i  ‘  ^  , 

14./-  10:77  vr.  Canadian  manufacturers,  made 

”  +v!^  000  non*"  i  ^Vi’  b  >  Ottawa  to  remark  on  the  competition!  Puerto  Rico.  If  the  Lib- 

reach  the  200,000  mark;  which,  it  was  •  •  p  t  eral  regime  does  not  move  fast, 

pointed  out,  would  represent  the  greatest  lecening  rom  apan.  j.pgggjgg  gf  button  in- 

influx  of  new  Canadians  in  forty-four  reception,  according  to  those  in  North  Waterloo  may 

who  went  along,  was  anything  but  en-  fade 

This  sounds  verv  impressive  until  one  couraging.  "When  we  pointed  out  what  similarly  Kitchcarr  has  been 
„  ,  .  ,  ‘  ,  „.u„4.  Japanese  imports  were  doing  to  our  mar-  largely  the  greatest  centre  in 

really  begins  to  con.>ider  vvhat  it  mean.s.  didn’t  like!  Canada  for  rubber  footwear.  Our 

Even  if  the  target  of  -00,000  is  attained  business,  we  should  get  out  of  it,”,  laisser-faire  protection  policy 

it  will  represent  an  increase  of  only  about  one  manufacturer  .said  this  week.  |  has  seen  the  business  stolen  by 

35,000  over  the  1956  immigration  figure  The  experience  is  remini.scent  of  that;  Hong  Kong. 


I  ingly  assuming  the  proportions  of  a|  once  upon  a  time.  Kitchener  j  back  on  its  own. 
j  major  business  in  Canada,  last  year  had|  was  the  button  capital  of  Can- 
I  a  $45  million  production  and  like  other  ada.  Now  the  business  has  been, 
j  Canadian  manufacturers,  made  a  trip  to;  Part,  stolen  by  the  cheap  la- 
!  Ottawa  to  remark  on  the  competition!  Puerto  Rico.  If  the  Lib- 


something  about  buttons  and  |  vatlve  regime,  won  his  point  and 
boots.  I  got  the  Highland  Light  Infantry 


in  1953  after  a  50-year  Conser-  r  Out  in  the  federal  constituency 
vatlve  regime,  won  his  point  and  |  of  Fraser  Valley,  the  word  is 
got  the  Highland  Light  Infantry  that  George  Cruickshank,  three 
back  on  its  own.  !  times  a  winner,  will  not  contest 

•>  <•  !  the  seat.  This  hands  the  clec- 

Canada  has  not  played  fair  :  hon  to  Rev.  .Alexander  Bell  Pat- 
with  the  Maritimes  in  the  mat-  j  terson  on  a  platter, 
ter  of  freight  rates  for  more  j  Sending  the  Social  Credit  MP 
than  45  years,  said  the  usually  j  back  to  Ottawa  means  that 
mild  mannered  Senator  George  |  Fraser  Valley  will  not  be  heard 


II.  Barbour,  from  Prince  Coun¬ 
ty,  Prince  Edward  Island. 


from  for  the  next  four  years. 
George  Cruickshank  got  more 


Thi.s  sound.s  very  impressive  until  one 


“You  wonder  why  the  popula-  |  publicity  for  Fraser  Valley  in  g 
tion  of  P.E.I.  has  not  gone  ahead  j  one  afternoon  than  Alex  Patter-  jj 


e  manufacturer  .said  this  week.  |  has  seen  the  business  stolen  by 

35,000  over  the  1956  immigration  figure  The  experience  is  remini.scent  of  that;  Hong  Kong, 
of  164,857  and  will  be  only  slightly  above  of  other  manufacturers  who  have  com-!  -what  the  government  for- 
the  1954  total  of  194,000.  Of  even  greater  plained  of  the  same  cold  reception.  gets,”  warned  the  Waterloo 

significance  is  the  fact  that  the  objective  The  toy  manufacturers  reply  could  jsjorth  MP,  “is  that  if  there  is 
for  this  year  would  be  only  about  40  per  very  well  have  been  that,  while  Canadian  ggy  ^gj._  shall  not  be 
cent  of  the  approximately  500,000  immi-  wages  and  material  costs  are_  at  their  ghig  to  depend  on  Hong  Kong 

grants  which  arrived  in  this  country  in  present  levels,  they  have  no  choice  but  to  for  one  single  pair  of  rubber 

1913.  ask  Ottawa  to  intercede,  and  on  perfectly  ,hoes.  Once  the  indu.stry  is  al- 

It  is  time  that  the  government  at  Ot-  legitimate  grounds.  Ig^^j  jg  jt  ^.jn  ggt  he 

tawa  learned  —  or  should  we  say  recog-  “After  all,” ^said  one,  “how  can  we  easily  revived.” 


as  it  should,"  he  exclaimed.  “I 
say  one  reason  is  that  the  fed¬ 
eral  government  has  not,  since 


son  has  done  in  four  years. 

True  it  is  that  .Mr.  Cruickshank 
is  not  a  teetotaler.  One  wonders 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamson,  C.A.  John  D.  Hogg,  C.A. 

A.  Txvcntorny,  C.A, 

BIRKS  BUILDING 

MONTREAL 
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1912,  carried  out  the  terms  of  if  the  pious  voters  of  the  Valley 
Confederation  with  respect  to  want  an  effective  member  at 
freight  rates  as  promised  the  Ottawa  or  a  quiet  MP.  For 
people  of  Nova  Scotia  in  1864  Cruickshank.  in  his  day,  took  on 


when  they  entered  Confedera¬ 
tion.” 

Thus  did  the  usually  urbane 
senator  get  his  dander  up,  and 
so  did  he  lambaste  the  Upper 
Canadians. 


them  all;  he  stole  headlines 
from  cabinet  ministers,  and  he 
got  more  publicity  for  British 
Columbia  than  anybody  else.  His 
daffodils,  vvliich  arrived  from 
the  Valley  on  his  desk  while  Ot- 


Substantial  U.  S.  Funds 
for  Income  Producing 
Canadian  Real  Estate 

Agents  iMd  lowynn*  coopefotion  meHed 


REALTORS 


320  BAY  ST.,  TORONTO 


nizecl  —  tht;  fact.s  of  life  in  relation  to  compete  with  35  cents  a  (lay  labor  from  •  j  ,  •  , 

liic  irtLus  Ui  Jiic  III  lemiiun  lu  .  ‘  “The.se  are  industries  that  have 

immigration.  Possibly  the  Department  ot  J^pan.  _ xwfu 

Immigration  may  be  justifving  its  nig-  ‘‘Wonder  what  Ottawa  would  do  if  we  la  'i! 

gardly  immigration  policy  by  the  fact  took  their  advice,  got  out  of  the  business,” 

that  Canada’s  population  increased  dur-  mused  another,  “Taken  to  its  logical  con-  ‘°  insisted, 

incr  1956  throuirh  natural  births  hv  elusions,  it  would  mean  unemployment,  a  Speaking  of  the  Waterloos,  the 


easily  revivea.  “It  vvas  never  intended  that  tawa  was  still  deep  in  snow,  did 

“These  are  industries  that  have  the  Maritimes  should  bear  the  more  for  the  province  than  any- 


whole  burden  of  freight  rates,” 
he  insisted. 


body  else. 

So  the  man  who  can  do  tlic 


that  Canada’s  population  increased  dur-  mused  another,  “Taken  to  its  logical  con-  msistea. 

ing  1956  through  natural  births  by  elusions,  it  would  mean  unemployment,  a  Speaking  of  the  Waterloos,  the 
approximately  350,000.  But  those  in  f^low-down  in  economic  development  —  in  member  for  South  Waterloo,  Ar- 

authority  must  be  aware  of  the  fact  that  ^^ct,  all  that  would  be  left  to  us  would  be  thur  White,  has  finally  won  his 

there  is  a  cycle  in  the  natural  growth  of  “the  functions  of  hewing  wood  and  draw-  battle  to  keep  the  regiment  of 

population,  which  means  that  this  year  mP  water.”  But  then,  of  course,  there  is  the  Highland  Light  Infantry  in- 

and  next  may  show  widely  divergent  re-  ‘his  business  of  selling  to  Japan,  which  tact.  It  was  amalgamated  with 
suits  from  those  of  last  year.  is  part  and  parcel  ot  the  problem.  the  Perth  County  Regiment.  30 

Aside  from  the  unreliability  of  natural  - -  miles  away.  But  now  the  ILL. I. 

growth  of  population,  there  is  the  fact  r  *  r  * 

that  immigration  means  much  more  in  VtUu  LOmmOnt  while  the  Perth  County  unit  in 

the  way  of  increased  markets  for  domes-  According  to  a  Montreal  daily  the  Stratford  is  to  make  its  own  af- 


He  charged  that  a  motor  car  most  for  the  Valley  is  going  to 
costs  a  lot  more  in  the  Maritimes  sit  it  out  the  next  four  years. 


TO  2  mum  CAHADim 


suits  from  those  of  last  year.  is  part  and  parcel  ot  the  problem.  the  Perth  County  Regiment.  30 

Aside  from  the  unreliability  of  natural  - -  miles  away.  But  now  the  ILL. I. 

growth  of  population,  there  is  the  fact  r  *  r  a 

that  immigration  means  much  more  in  VtUu  LOmmOnt  while  the  Perth  County  unit  in 

the  way  of  increased  markets  for  domes-  According  to  a  Montreal  daily,  the  Stratford  is  to  make  its  own  af- 

tic  output  than  the  bare  figures  of  immi-  Labour  Progressive  Party  has  come  to  filiation.  Reason  for  the  original 
gration  would  indicate.  One  can  safely  recognize  “the  necessity  for  breaking  merging  of  units  was  because- 
double  the  immigration  total  to  find  the  with  old  ideas  found  unsatisfactory  to  the  fhore  were  said  to  be  too  many 
number  of  new  consumers.  Canadian  public”  if  the  party  is  to  sur-  regiments  across  Canada,  and 

The  rapid  industrial  strides  of  the  vive.  Question  is  whether-they  can  dig  up  too  few  reserves.  Anyway,  hard 
United  States  had  their  beginnings  during  any  new  ideas  which  will  be  any  more  working  Art  White,  who  stoic 

the  years  when  that  country  pursued  an  acceptable.  South  Waterloo  from  the  Tories  •  should  speak  more  often 


than  it  did  in  Montreal,  and  he 
said  this  inequality  .should  be 
adjusted.  The  Gordon  Report,  he 
opined,  if  implemented,  would  be 
a  big  help. 

Picturesquely  he  recalled  that. 


As  we  dip,  Tennyson-sfyle, 
into  what  he  called  the  “Central 
Blue”  we  learn  from  tight  lip¬ 
ped  defence  authorities  that 
American  interceptor  planes 


a  long  while  ago,  Jeremiah  armed  with  atomic  warheads 
Blanchard  told  the  PEI  legisla-  "hi  soon  fly  over  Canada  on 
ture  that  there  might  be  a  future  practice  interception  operations, 
pope  sitting  on  some  school  Ottawa  and  Washington  have 
bench  on  the  Island.  “So  far  already  reached  agreement, 
our  schools  have  not  produced  This  is  described  as  deployment 


a  pope,”  he  remarked,  “but  the 
first  English  cardinal  in  Canada, 
Cardinal  McGuigan,  was  sitting 


of  atomic  rockets  now  being  is¬ 
sued  to  US  fighter  planes. 

Since  Canada  depends  on  the 


on  a  school  bench  on  the  Island.”  U.S.  Air  Defence  Command  for 
The  gentlemanly  Senator  aerial  interception  from  the 


Ottawa  River  to  Bella  Bella, 


I  Bank  of  Montreal 

■  WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  1817 


HINTS  TO  INVESTORS 


Join  Shawinigon  Boord 


Shnwinigon  Woter  Cr  Power 

It-  I  .  .  INQUIRIES  from  siibscribpis 

a  V  ISP  mp  In  lakp  j,.,  rpgoirf  to  their  investments 
'■ns  |irnfi|  on  snnip  sharps  nl  SliHss-  tinri  problems  ore  invited.  An- 
tnijan  Pnvspf  which  < osl  me  ahniil  ore  bosrd  upon  iidormo- 

tii  a  charo  I  I  tion,  which  THE  FINANCIAL 

a  shaip.  I  could  make  a  nice  iia/cc  u  i  i  uj  i  ^  j 

I  IME5  believe'  reliable,  foir  0  id 

pt  o  It  by  spllinfi  li'day,  and  I  unoreiudiced,  but  beynod  the 
nolipp  lhal  your  ".Xnalysl  '  is  not  exercise  of  core  in  securing  in- 

t  ery  npliniislic  abniil  the  niillniik  I,?/"'" FINANCIAL 
r...  ,u  ,1  I  ,  ...  TIMES  connot  ossume  tespon- 

foi  the  slock  markcl,  _  I,. I, .A.. 

W  p,ntrr.r;~‘.  Imiuines  mu>i  bear  the  signo- 

■M  pi'pvailinc  market  of  around  address  of  the  wider  in 

EO.  the  slock  ol  Shauinican  Water  o “T"'”/''  uc' 


result  of  a  larfie  scale  program 
of  capital  expenditures,  has  nia- 
Terially  broadened  it.'  lines  of  pro 
duclion.  It  now  pi'oduces  stain¬ 
less  steel  sheets  through  both  hot 
rolling  and  cold  rolling  processes 
In  l9--)4  a  planetary  hot  mill  lor 


THE  FINANCIAL  I  production  of  stainless  hot  strip 


TIMES  connot  ossume  tespon- 
sihilitv. 

Inguiries  mu>l  bear  the  signo- 


was  brought  into  piodmiion  and 
installation  was  made  ol  machines 


lure  ond  address  of  the  wider  in  '  and  proces.ses  lor  producing  an 


order  to  receive  oitention.  An¬ 
swers  thought  to  be  of  public 
interest  will  he  published, 
htamperl,  oddressed  envelope  or 
postage  sfiould  accompany  all 
inquines. 


EO.  the  slock  ol  Shauinigan  Water  receive  oitention.  An-  nealed  and  cold  rolled  stainless 

and  Power  Co.  is  selling’' al  clo.scr  .'nVl  rTs'f  !vill°  b^  pubbshed'"  -'dTip  and  .slainle.ss  welding  tubing. 
In  its  low  of  liH'i  lor  the  currenl  ^itomperl,  oddressed  envelope  or  dit ersilication  ol  prodiic- 

'  ear  than  lo  its  high  of  it.'pA  'I'he  sfiould  accompany  all  lion  has  been  rellecled  in  operal 

only  apparenl  expranalioii  of  the  _ ‘■'""I'any  during 

decline  Irom  its  high  lor  the  year  •n,  ;  ii  i  ■  oi  •  *****  '* 

is  the  general  stock  market  situa-  : .  '"l  warnings  alt,.,-  all  charges  amount- 

lion  Most  industrial  and  pnhlic  r.! ' n':  t’  ,  ’  I  I 

ultlils  shares  are  todav  -selling,,,,,,,.:^.,.  .  '  ',.*';*  •"';’*'**  a  share  on  slock- on  sales 

'veil  below  their  htghs'lor  U,e  '.V'' T  t  g.’  **'  *''*  '“'  **"  **"**■  ''*  '*'^^^^^ 

,.p^,.  Shawinigan.  along  reported  at  V^.iifin.'lWi  equal  to 

'  M  EO  .Shawinigan  is  selling  on  7"',  "  ~  "" 

a  vteld  basis  ol  only  about  2U  per  7"  d  ‘  T-."'  I-'’  *****'•  ■■*****■  *‘'****'’"'’'*  *** 

t  ent.  OiMdend  on  the  shares  was  '*  ,  oTowth  .stm  k.  a,ions  has  continued  into  the  cut 


:L 

lCt- 


I  ^  p  I  THE  FI^'.ANriAL  TIMES.  AIAFCH  1.  1357  ? 

Deoeau  ' — — - — - 

I  to  ftPure  agrpements  it  will  havPiwp  ar^  not  t9  ha'-e  restrictions. for 

I  '(ontinu»d  from  Pag*  ft  n,.e  ^et-pr.  I  am  disappointed  th5t  th* 

do  than  pay  off  debts  .Mso  pvpprted  lo  materialise  m  gotprnmpnf  to  datP  has  failed  !s 

This  ineipienl  eonfliei  between  British  Cohimbia  in  the  near  its  publir  rplalion.s.  Tb*  dpprpssiv* 
Ihe  old  fashioned  pay  yoitr  debts  future  is  a  change  in  legislation  elfeci  of  the  new  measiirps  h«« 

philosophy  and  Ihe  current  mer-  covering  nil  and  natural  gas  rights  added  lo  Ihe  emigration  queiio*  IB 

chandising  theories  of  gelling  into  to  bring  Ihe  pattern  in  (his  pro  Ihe  last  week, 
j  debt  to  buy  will,  incidentally,  come  vinco  more  in  cnnlormiiy  with  n  p-iay  he  lhal  there  is  lift, la 

;  to  a  clash  one  of  these  days,  in  that  of  .Mherla  and  some  nf  the  scope  for  expansion  until  the  Siips 

j  the  hi oad  (tame  ol  social  and  eco-  oil-rich  states.  problem  is  i'esolced.  Fsut  there  pra 

I  notmc  .N(  icncos.  British  Columhia  al  present,  several  important  elempntp  af 

I  Beckoning  all  Ihe  Taclors  ,  on-  «  ‘ '’"’f’""-'’  '****  ^"■*'"='**  *"  '**" 

I  corning  Ihe  budget.  Iherelore.  one  '  ''  P^rUnje' 

J  would  sav  lhal  political  (onsidera-  '’V'l'.vlhing  Irom  the  surface  down  larly  (o  Ihe  North  .American  mar- 


might  postpone  the  budget 


as  tar  as  he  can  go.  but  oil  kel,  have  been  going  well.  If  R 


B.  WOODYATT 


W.  R.  WAY 


inrreased.  with  linal  dislribtilion 


(,  omptiny  .serves  the  most  widely  |-(.p|  year,  interim  report  lot  Ihe 
iiKlusliialised  seclion.s  ol  Ihe  pro  ijrsf  9  months  of  I9.5E  showing 


for  1955.  to  an  annual  basis  ol  ,  . ^  V  "  **  '’*'*""*'* 

CIRO  a  share  Irom  Ihe  .$1  :!0  a  ■  -  ,  *'"** 

share  rate  which  had  prevailed  - . 

from  fcvii.-,....-.,  mi-  .  V  I  Tccciit  vcai  s ,  luis  moMl hs  ol  19.', .5.  .Sales  ainoumcd 

from  E  ehriiarv  194/  lo  .November  .,11,  .-  ,  ■ 

'''<  coiiliiiiK'd  addition'  to  to  .Wl ..■>):u.li.'>:f  lor  the  9-monlh 
I9.-.1.  In  announcing  the  higher  ,1,.,  ,  .  •,  , 

f  .  .  ,  ,  1  .1  .  '  oeiieialing  eapaeily  ol  Ihe  period  and  net  eai  nings  lo  Xg.W'l.v - 

rale  of  dividend  it  was  staled  Ih.il  ei  ■  -  - 

IhP  extra  of  25  eenis  a  share  that  ^  «.5t..  equal  to  $;f.40  a  shar...  In  pie-  n„,  ,,  st,„ 

had  been  paid  in  Ueeemher  «  ".Iher  e,x-  senting  figures  lor  Ihe  third  quart  Sepf. 

(lansion  piogiam  vvliieh  involves  er  jt  was  stated  lhal  backlog  ol 
each  vear  since  I9.)(l  would  he  .1.  .  .  ,  .  4/2 

■  ,  H'e  coitsIruelioM  ol  a  new  i>lanl  oiders  had  remained  constant  and 

disenni iniied.  ...  -  1,  -  ,  20.000 


The  a)>)>oinl meni  ol  .1.  Ii.  Woodvall  and  W.  B.  Way  lo  Ihe 
hoard  of  directors  ol  The  .Shawinigan  Water  and  I’ovver  Com¬ 
pany  has  been  announced.  .Mr.  W/odvait  is  chairman  ol  the 
hoard  nf  Southern  Canada  Power  Co.  and  Power  Corporation  of 
Canada,  a  director  ol  Bathurst  Power  Paper  Co.  Eld..  British 
Columbia  Power  Cot  p.  and  olh/'r  cr.mpanies.  Mr.  Wa.v  is  v  ice- 
prcsidenl  and  chiel  engineer  of  The  Shawinigan  Water  and 
Power  Co.,  and  a  director  of  St.  .Maurice  Power  Corp.  and 
Shawinigan  Engineering  Co.  Eld.  lie  has  been  with  Ihe  Shavvini- 
gan  Water  and  Power  Co.  lor  over  .5R  vears. 


lo  the  last  possible  moment,  with  '►’f'lf' not  for  .Sue/  and  the  »hip» 

possibly  an  interim  budget,  to  be  many  as  nine  layers  nf  nil  ping  shortage,  the  balance  nf  pay* 

submitted  to  the  voters  taking  its  lielrls.  The  new  concept  menis  would  show  a  strong  .siirplti.a, 

place.  But  one  should  also  sav  ■'i  1*'^'  each  layer  will  be  a  separ-  E'nreign  speculainr.s  should  rnali.9S 

that  Ibe  .slahe  of  the  poliliz-al  par-  i'lf"  onlily  below  each  surlace  Ibis. 

tics  is  such  lhal  an  early  budg/'l.  ■'I'ca.  There  will  be  no  obj/'clion  They  will  prnhahly  be  more  irn- 
containing  all  the  Irimm/ngs.  would  fo  this  Irom  industry,  as  nil  and  pressed  w  ilh  an  early  agreemptit 

be  in  order  very  shorlly:  and  Sa"  men  prefer  it  lo  the  present  on  another  I  S.  loan  nf  £.500  mll- 


thai  a  very  brief  budget  debate  system 
will  then  precede  the  end  nf  the 
session  and  the  end  ol  the  eiirrenl 
parliament.  (jlfl 

We  would,  if  we  were  a  helling 

man.  bet  on  Ihe  latter  rather  than _ 

Ihe  lormer  proposii ion.  Iiave  I 


Gingell 


(Continued  from  Page  1) 


All-Canadian  Funds 


Portfolio  os  at  December  31st,  1956 


Manufacturers .  .  . 

'Continued  Irom  Page  |) 
beyond  Ihe  range  ol  the  average 


a  timely 

biyesfment  suggestion 
BEFORE  DECIDING 

booklet- protpftc^us  ond 
fGF'Ofd  of  this  Mutuol  Fwfid  from 
yottf  investment  deoVr. 

TE  LE  VISION- 
ELECTRONICS 
FUND,  INC. 


filevttiM  Shirts 
Miiii(iiinmt  Cwp. 


pansion  program  vvliieh  involves  er  it  was  stated  lhal  backlog  ol 
the  con.siruel ion  ol  a  new  plant  oiders  had  remained  constant  and 
on  Ihe  .St.  .Maurice  Ilivor  vviOi  a  ilial  it  was  anticipated  lhal  np/ira 
c.ipacily  ol  tt.'tO.iMKi  h.p.  lions  would  continue  “at  Ihe  pre 

l!  is  a  rcasoiialile  assumplion  -sonl  lale  "  for  Ihe  balance  ol  the 
llial,  with  the  anticipated  liirlhcr  .vear. 

gams  III  the  industrial  poicniial  It  will  lie  4  or  5  weeks  yet  he 
ol  Caiiiida  over  the  nc.\l  decade,  tore  iiniiiiiil  report  o(  com|)any  lor 
Shawinigan  will  coiilinue  lo  enjoy  pl.'iti  is  available  lull,  when  issiiefl. 
an  increasing  demand  tor  energy,  it  will  show  a  marked  increa.vr  in 
(/I'ovvlh  in  operjilions  during  re  net  ciirnings  alter  all  charges 
cent  year.s  is  indicated  by  the  tael  over  those  for  195.5. 
lhal,  during  the  ft  -  ye:ir  period  Prior  lo  Ihe  war  a  considerable 
trom  I'lltl  to  1951,  grii-s  operating  pniporlion  of  company's  business 
revenue  more  than  doubled:  am  was  in  the  export  market  but, 
oiiiiling  lor  the  latter  vear  to  $.57.7  due  lo  exchange  dilfieiillies  in  post 
million  as  eompared  vvilh  $25.9  war  years,  export  business  has 
million  in  1949.  been  sporadic:  although  there  ha.' 

/Net  earnings  lor  1950  aiimunled  «  marked  improvement  in 

to  $1  IR..3fi.5.(ia:t,  equal  lo  $4.25  a  • 

share  on  common  .slock:  which  Shareholders  ol  company  were 
compared  vvilli  l!i55,  net  of  $9,451.-  m  October  et  last  year 

9114.  evpial  lo  $;t  411  on  common  and  RTivilege  (,f  siioscnhing  m 

with  1949  net  ol  $:t  !i2.'t  I'lo  rights  on  additional  st/x  k  on  a 

. . ,.i  v.„i  basis  of  5  .shares  for  each  share 


Dee.  31/54  Common  Stocks 


Volue  Assets  good. 


Iiave  been  heller  it  Ihe  new 
charges  had  been  leli  until  biidgcE 
day  proper.  ! 

I  vvoiild  have  thought  that  Iheyj 
would  have  been  more  readily  ac- ! 
eepled  then  if  they  w/ne  presented 
as  a  means  of  er/inomising.  im 


jlinn  than  hy  Ihe  nibhlings  at  thB 
;  British  social  services,  .'small  rutS 
^vill  do  little.  Only  an  niitrigbt 
change  in  policy  and  large  inpeil* 
live  tax  reductions  will  have  jny 
rllecl. 

I  ■  ,  ~  ' 

i  Investment 

■I  Recommendotion$ 


472 

Aluminium  I, imiled 

2d.fMi(i 

Alla.s  .^leel.s 

$  k'lk.lMMI 

8.8ofl 

R.8R0 

Brili.sh  .American  Oil 

4(1.5.799 

.'?.a7(t 

8.17f» 

R.C.  Power 

27I.4R9 

7 

('anada  Iron  F'oiindriei; 

'27R.;!I2 

j«. ■>(»(» 

IS.l'fMI 

Canadian  Breweries 

1.59. .5.5(1 

:tf)fi 

Canadian  Celanese 

l.KMl 

7..77.‘S 

Canadian  Oil  Cumpanies 

'219.29k 

d.'ifKI 

Canadian  Paeilie  Bail"  ay 

.3(13.7.59 

!*.  ?1.'> 

Cans.  .Alining  &  .Smelling 

4(1. (MNI 

i.Y  fM«l 

Dominion  Tar  &•  Chemical 

StII.IKIO 

2.m»(t 

Hudson  Ba.v  Min.  Smell. 

1 1 .1100 

Imperial  (hi 

k  10. .509 

rA-Rdo 

2  fifHt 

International  .Vi,  kel 

2(t2,5(l() 

20fi 

.2  700 

Interprnv  in,  iai  Pipe  Line 

IR(I.R.57 

12.f»'0 

Mass, -v- Harr  is  I'ergii'oii 

27.l.:52.5 

4.i:>.S 

AteCnll-F'ronlenae 

24.5.  t:!7 

4.;:d(t 

V'nranda  .Mines 

r).f'oo 

I.'i.OfMI 

Paeilie  Norlhwe-i  Pipeline 

kRk.''.5() 

P.kfwi 

Simpson's  Eld. 

l!t'.’  999 

.T..VtO 

.Steel  nf  Canada 

.3!  10. .50(1 

775 

Cnien  (las 

JQ.klHI 

,  .  ,  '  ccpicd  Ihcn  if  Ihcv  W(9e  presented  "''■iAf'tl  Income  .Securities."  The 

l)(‘yon(i  tlir  f»l  the  cm  muo  .  (inartn  lv  biillrtin  from 

'T  household.  ^  '"<<'ns  o  eronomising.  im  Thomson  and  Co.  Lfd,,  disrusseF 

ol  Prospeds  here  seem  lairb  n'l'l"i''nal  expense  on  ||,p  advantages  al  this  time  of 

,  '  people  which  the  great  majority  fixed  income  securities  and  t,bB 

( imp  p  o  >(ais^^^^^l^  rncci  vvilhoiil  anv  hardship.,  siibsiantial  yields  oflered  by  tboro. 

have  seen  the  relative  improve-  wpat  ihen  is  the  reason  lor  pull-  ' Thomson  an.i 

9.4  menI  in  the  financial  position  ol  .  f’o.  I.td..  .355  .St.  .lames  St.  We.et, 

.  '  ing  Ihe  new  charges  out  ol  their  , 

.5.5  the  great  bulk  of  Ihe  middle  .  ...  ...  ,,  .  .\lontieal. 

coMli'xl  Ihe  (  h.mcell/,1  .seems  to  _ _ 

.5./  t  nss  maik/l.  Ihe  (onsunifis  in  g/oie  mil  ol  his  wa.v  to  be  iin-  ".McColl  Erontenac  Mil."  A  .study 

.3.3  tils  (  ass  ave  tveen  en/ 0111  aged  p|||,|||j,|.  py  ),|^  ahriipl  announce-  is  available  Irom  Burns  Bros,  and 

8.2  I  tff‘\  f'lfip  nou'  IhsIos  flMff  novN'  .  i-  CotnoAnv  Ltd  \lontrOe<l  of  fhi^ 

'  int'nl.  iMMiininirs  hK'  tU‘(Oss;u\-.  ^.oinp^iny  ura.,  .wfiriuiHi  »m 

.  flf'niHruls,  c  .  ,  I  .1  I  .1  .  .1  I  foinpHnv  which  is  s  fhird 

but  I  citn  tM}\y  think,  ih^t  the  ronl  •  •  •  .  .  j  i 

*> «  To  the  ovient  thnf  this  m;u  ki'i  .  .  Im  post  inlo^raloH  ml  company, 

T  .  I,  . ,  I  .  .1,  ...  Tcason  lot  aiinnuiuing  the  changes  wjip  jmporlani  holdings  ip  wosf* 

"  *  ”  ''  '*  ''no  i'<  11,,.;  outside  llie  realm  ol  ern  Can.ida  Ihe  company  has  nnvy 

piodmls  w/mid  app'-ar  lo  he  1 1><‘  j,.  lim-gmary  emisideral ions,  broadened  nut  liirlher  through  ar* 

7.3  measure  ol  success  durable  g/,ods  wishes  to  inlluen/  e  Ihe  'inisilion  of  BegrnI  Refining.  EAd- 

.  maniila/  tiirers  may  expe,-|  in  ^,,,,,/di'es.s  Burn.s  Bros,  and  To.  Ltd., 

R.3  riding  out  the  currenl  easing  "!  .,1, .  .lonlieal  - - 

2.7  demand  lor  more  conventional  ,,3,.,.  „p|.|,ng  - - - 

2.1  piofllicls.  iWhothor  thpv  will  ho  imnrr>ss.nH  I  I 


Oil,  Gas  .  .  . 


3.-1  ‘Conliniiod  Irom  Pag 
*'8  " 
alion  of  the  nres. 


(Ill  1 101  a-io,  11.  1,^,  p  .shown  no  great  desire  lo  rush 
moip  conv  enl ional  jni„  sterling  in  recent  weeks 

I  Whether  Ihev  w  ill  he  impressed 
by  Ihe  show  />f  toughness  remains 
to  he  seen.  There  was  a  renewal  ol 
*  *  *  hear  ((ivering  alter  Ihe  announce 

Irom  Page  |l  meni  was  mado,  but  this  may  not 
p-  '  be  o(  great  signilicancr. 


LATEST  REPORT 

Atk  y»<H  lnv*«tm«nl 
far  fK«  LaUd  Reped 
■•><1  Prospastu*  •! 


■  ♦  Aa.i„,a.  Fot  I  with  1949  nci  ol  $;!.92;i.i29.  . .  ""  " 

I  FOS'Dr/TO  I.  CANADA  I  .Acquisition  ol  control  ol  Sou-  *’‘i.sis  ol  5  .shaies  loi  each  shair 

*  them  r.uKKla  I'owcr  (.•o.  opera-  *•’"  I"''' 

I  - I  tioMs  ol  which  III  ill  ch.sciv  with  apiiidximalcly  fiko.  .5,075 

I  .  .those  ol  Shavvinigan.  Hiould  pn,v  c  """  oiilslanding  this  w.mld 

I  — - -  I  ^  ,|,p  i,,„„„pp  _  assuming 

I  ^"v  F'-v. _  I  lial  ol  company.  "'p  "Hi’i'ing  of  V'.Vt.iKiii 

mmm  mb  mmm  J  I'iglllS  —  ol  about  172.000  add! 

_  .  In  addition  to  ils  power  opera-  .  ,  .  ,  ,  ■  .  ■ 

■  '  '  ,  lional  shares  and  would  bring  into  v>>fi  iMin 

lioiis.  shawinigan  has  an  impor-  ,  ,  '  ' 

companv  s  Ircasiirv  the  sum  of 

f~  - ■  —  ■—  ...  lain  polciilial  source  ol  expfuul-  ,  .  „  j  /■ 

_  ,  M  alioiil  $3.4  million.  Proceeds  of 

/A  fl  ■  iiig  earnings  in  Us  cliemual  sul,-  ,  ,,  -  .  ,  .  , 

#  //  ■  .sfoek  ollering  were  t'l  he  used  In 

iL  YMirlnU  H  snharv,  .Shawinigan  (.T.emieals  ,  .,  .  ...  , 

H  '  linance  capital  expenditures  and  t4->(;  non 

— ■  l.,,l  oix-ralimi.s  ol  this  .ompaiiv,  ,  ,  ,  ... 

I  ■  '  '  '  to  loilily  working  capital  position 

A  I*  H  Iiave  expanded  widciv  during  the  ,, 

/I  /  -I—  H  .  .  ,  •  ‘•"iiiimny.  »  -4  „p,| 


company's  treasury  the  sum  of 
alioiil  $3.4  million.  Proceeds  of 
.sfoek  otiering  were  t'l  he  used  to 


Total  Common  Stocks 
Prpferred  Stocks 

Eoblaw  Companies 
$2.19  Preterred 

Bonds 

nomininn  nl  Canada  .R'','. 
due  I99R 

Eohlavv  ( docel rrias  Ci'. 
due  197k 

Simpson's  I, Id  5% 


This  plan  will  he  used  lo  pre  ❖  ❖ 

vent  Ihe  shipment  o|  addilinnal  .As  the  governmeni  mr.asiims 
iron  ore  to  .lapan.  Iron  ore  is  now  (oiiorge  ihev  give  the  impression  ol 
being  exported  to  .lapan  Irom  cieeisions  which  have  been  taken 
crovv  n-granied  land  elsewhere  in  hurriedly.  They  .started  vvilh  the 
the  prov  ince,  .such  as  Texada  extra  pun  base  lax  on  pots  and 
Island,  and  Ihe  governmeni  can-  pans,  then  an  extra  shilling  on 
not  sio|)  it.  ’The  governmeni  is  petrol  and  now  a  small  increase  in 
anxious  t/i  give  all  possible  en-  Ihe  price  /,!  school  meals, 
coiiragemenl  lo  the  development  The  measures  can  he  siippoiled 
ol  an  iron  and  sieel  industry  in  by  strong  argument,  hut  Ihe  na 
British  Columhia  and  leels  lha'  lional  mood  al  Ihe  moment  re 
unless  some  sirings  are  attached 'iiiires  .s/ime  iiplill.  some  sign  lhal 


CALVIN  BULLOCK 

Ltd. 


Aimljm 

of  (J 

GROUPED 

INCOME 

SHARES 

LIMITED 

.'suvcfssrT  to  G.  E  S.  Series 
“.A"  Trust,  established 
in  19,11 


I  North  American 
Diversification 

2  Generoits  Dividend 
Policy 

J  Capital  Growth 
Potential 

Professional 

Monogemenl 

^  Protection  Irom 
Inflolion 

^  Immediate 

Morketohilify 

^  Advantageous  Tox 
Position 

2  Fovoroble 

Succession  Status 

^  Safe  Guardianship 
of  Assets 

10  Quarterly  Reports 
to  Shareholders 


Obtain  a  copy  of  ihc  pios- 
peviiis  and  liitcM  report 
Ihioiigh  >0111  own  invest¬ 
ment  dealer  or  stockbroker, 
Ol  directly  from 

(tioupcd  Income  Sluiics 
I  imiled 

544  Howe  Sheet 
A'ancoiivcr  I .  f  anada 
NiAnne  WO 


Eld.  ()per;il  ions  ol  this  i  omirauv  .  ,  , 

'  '  to  loitily  working  capital  iiosilion 

lull  c  expanded  widciv  during  the  ,, 

'  •  ol  Ihe  eompiinv. 

paM  lew  year.s.  boll,  in  giovvili  u. 

demand  lor  Us  original  produels 


and  in  Ihe  liroadeiiing  ul  Us  scupe 


.November,  the  (i/'cline  since  then. 


due  197k 

2KR,1IMI 

3.9 

Traders  Kinaoee  5'. 

due  I!i72 

3.52.500 

4.,', 

T'riad  Oil  IT'-  due  1971 

Woodwards  .5'.  due  1977 

klKl.llOII 

8.1 

Cash  and  Receivables 

I44,!!R3 

2.9 

$7.:!(!9.f’.'>U 

199.11 

ol  oiicriil  ions.  Companv,  joint  I  v  ,  ,  ,  .  ,  .  .  , 

'  .  ■  (loululess  hav  ing  been  due  in  large  $7  :!fl<i  !!>(i  inn  11 

with  oilier  miporlani  esiahli.slied  .  ,  ,  ,  , 1  ./  .1  ■  -l-  t  . 

|ilaiils  lor  Ihe  produelion  ol  chtmi-  *.•  ,  "  ,  ,  .  .,  .Shareholders  cl  Ihe  ((impound  l  iind  pariieipaled  in  .>1.1  >  ol  the 

ieals  never  urev  iouslv  luodiiced  *•'  ^  ^  '  3B,,vp  investments  through  nwnership  nl  4.57.ii(i(i  shares  ol  the  Dividend 

i„  d..uhlle,s.c  an  addition-  shareholders  of  Ihe  Dividend  Fund  were  represented  In 

**  laclor.  (.mainin  kR  9' 

Du  Ihe  assumplion  lhal  you  are  Jn  ipp  Ijghi  ol  eompaiiv's  posi-  *  '  *■  ' 

more  iiUi-re.sIr'd  ill  long  term  tiou  in  its  soecialr//'d  lielH  the  ./.>..  i  '  1  i-.  -  1  w  i  i.i 

.  .  ,  .  '  -'P* r  I'Ui/'' 0  iirin.  "'e  ^  .;|i3|-e  on  the  A  slock  appointed  lile.  accident  and  he.illh 

grovvlli  potenlialilies  than  in  divi-  expanding  demand  (or  ils  output  ,,;,rl ieipal ion  and  to  $4.I9  a  numager  al  Ihe  .Allrany  hraneh 

deiid  return— even  on  the  basis  ol  and  its  Itiliire  pros|)ecIs  based  on  --p  •  alter  (larlici-  Travelers  Insurance 

your  original  purcha.se  price.  Ihe  ihe  lo  be  expected  liirlher  growth  ..  c.,„,  Company.  Mr.  .Massie  will  re|)lace 

....  ,  ,  palion.  Ibis  comfiared  will)  $4.94  a  i  ci  r  i,.,.. 

vicld  on  the  lurnuU  $I.R(l  a  share  m  the  economv  o|  the  counirv,  ,  .  -i  -  ,  1  1  /  I'Dion  E.  .Sadlui.  (1,1  .  w  o  ha.s 

..  ,  a  . .  . . . . .  ■  ,  I  ■  earned  on  .\  slock  hcloi  e  granted  a  leave  of  ahsenee 


vv  liironii«Ei<»n 


FREE  send  for  New  Tax  Book 

today — it  may  save  you  money 


the  new  1957  edition,  vom- 
plciclv  revised,  gives  \oii  ihe 
Iciest  information  on  (  'anadian 
lavalion  laws  to  help  >oo 
wiih  voiir  viiricnl  lax  Rciiiin. 
Ii  w  ill  tell  sou  how  10  lake  lull 
adv  aniape  of  all  the  dediivlions 
allowed.  Mo'l  people  under¬ 
stand  the  allowances  for 


Medical.  Denial,  and  depep. 
dents,  bill  there  are  other  leg!* 
timaie  vAavs  to  lighten  your 
taxation  burden  ...  in  many 
cases  lo  save  voii  si/eahle  sumj 
each  >eai . 

Thii  N«w  fnnitimt  nltm  ,/'»•>  v«//i- 
ofc/«  informatmit  mhft'il  tirr'eil'Aa 
Duty  ond  Gift  To»o(//>n. 


annual  dividnnd  rale  is  only  about  slock  would  appear  lo  have  more 


3  per  eeiu — we  can  see  no  reason  or  definite  aiiraclions  as  a  pur-  ,  .  - 

'  ,  '  share  on  B  stock  alter  ptirlici 

whv  vou  should  dispose  ol  vou.’  chase  lor  growth  potenlialilies.  .  .  ,  ,i  , 

•  •  '  /si  palion.  Interim  ligures  lor  Ihe  lirsi 

■Shawinigan  holding.s.  It  vou  have  - -  ,  1  .  1  j 

■  „  „  R  months  ol  last  vear  showed  f 

failh  in  Ihe  luliire  ol  (anada  vou  Bol-hurst  Power  &  Paper  .  .  ‘  - 

,  ,  ,  luriher  modest  improvement  ir 

should  have  laiih  in  the  lulure  What  do  vou  think  of  the  idea  i  -  u  /  /i.„  ■  a 

net  earnings  w  hich,  lor  Ihe  ptn  ion 

aliead  ol  this  coiiqrany,  ol  a  switch  Irom  the  "  \  "  .slock  ,,  ,  c-n  .c  ^ 


participation  in  19.54  and  $EH1  a  upon  the  advice  ol  his  physician. 


.  1.1/./..  /(,„  /;..  /  t  on.sohdalcd  Paper  (  orp.  Eld, 

palion.  Interim  ligurcs  lor  Ihe  lirsI  ■ 

'  annoiiiKCs  Ihe  lollowing  ap(>ninl- 

«  months  ol  last  year  showed  a  i„  / Pon,>r  Culn^ 


Bolhurst  Power  &  Pooer  **  soowm  a  j,-,  Consolidated  Paper  Sales 

,  ,  ,  ,  ,  luriher  mode.st  improvement  in  |,id.:  P.  M,  Boulton  as  viee-presi-' 

What  do  you  think  of  the  idea  ,,„,„|no,s  which,  lor  Ihe  p.Miod  dent,  newsprint  sal.-s:  .\,  .M,  dam-; 
ol  a  svvueh  Irom  the  •' \  stock  j,,  mcli.  manager,  newsprint  sales;  ! 

ol  Bathurst  Power  and  Paper  into,,,,  ..p..  IT  -I-  I''l->'-il-  u-ssislanl  manager. 


Incona^  I 

Succession  Dnty,  | 
and  Gift  Taxation 


/  ill  Hill 
mill  iiiiiil 
ilih 

iinipmi, 

Ihf 
Punk  I  Ft  ii 
I  er/i  I  Inr 
llir  (Ilk  r/ig. 

I  i  n-  fiii.l 
Pinl  rend. 


nrpl.  F'l'I  j 

I  NEW  YORK  LIFE  INSURANCE  COMPANY  j 

I  :iL’ii  Ba.v  .SI  .  I 

I  'roroni/t.  Ont,  i 

I  Please  mail  me  mv  Pee  cor"  "I  ihe  new  f/lition  et  j 

I  'Canadian  I  ax  Inlormaiion."  j 


newsprint  sale; 


I  (  I  I  Y  . . 

I _ _ 


Atlos  Sfeel*  the  "B"  .stock.  I  hold  .some  shares,.,,,^  compared  with  19.55  lir.sl  '"'""I"'"” 

Kindly  exprc.ss  .vour  vievv.s.  ol  the  l.rrmcr  which  1  b.rughi  ah, nil  ^  Two  important  appoimmcnls  in 

till, High  Ihe  medium  ol  vour  Hints  three  yetus  ago  and  which  cost  ,  c-m-.Hi  in  i'/.n/-i  -tl  'ii-nn./ii  C/i 

,  .  1  ,,  ,,  There  is.  in  eiiriimgs  ol  com-  '  (■,n<i<u  liansii  to. 
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vvas  paid,  bringing  total  div  idend  "ill  he  in  eliaige  ol  <111  (  .tnauian  column  itself  is  wurih  manv 
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You  moy  ohfoin  o  copy  of  this 
booklet  by  telephoning  or  writing 
our  office  neoresf  you. 


This  modern  method  combines  the  odvonfoges 
of  individuol  monogemenf  of  investmen(A 
with  those  obtoinoble  through  the  pooling  of 
investments  with  other  comporoble  funds. 

Under  this  investment  opprooch,  if  is  now 
possible  lo  retoin  complete  freedom  of 
choice  between  classes  of  investments  while 
goining  the  important  odvontoges  of  wider 
diversification,  increased  security,  greoter 
flexibility  ond  simplicity  of  management. 

This  is  Achieved  through  porticipohon,  in 
vorioble  proportions,  in  one  or  more  of 
three  Clossified  Investment  Funds  to  suit  the 
portieulor  circumstances  and  ohjectives  of 
the  Pension  Plan. 
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IH)  Pld  ( 

9? 

89 

R« 

80 

80 

'  ; 

5.44 

1,80 

1  80 

HindelsDaiich 

.58  , 

40'  • 

4. ,5 

40% 

40% 

40% 

x'0  1 

‘.2.5 

•)0 

..>(» 

Homei  Fi^nk 

II 

10 

5.0 

10% 

to 

10 

3.34 

1.20 

1.25? 

Rnw  .Smith  ! 

49 

14 

4.1 

3.5 

34% 

34'?  - 

-  *4 

M.aao 

38.00 

2.00 

Do.  Ptd 

.xll% 

40 

(.5 

45 

43-  4 

45 

4.86 

l.,)0 

2.2.5 

Hurtbai d  6 elt  1 

20 

1 1 

, 

7.52 

5.00? 

6.00? 

Hud.  Bav  M. 

97 '.a 

M 

77'  1 

76' 7 

77' J 

1 

2.  .*6 

1.10 

1.40 

Huron  A  Krie 

4! 

12 

.14 

.34 

.34 

1 

. i 

ft.45 

..15 

.40 

Hvdid  Elecl. 

ir  u 

A 

...  1 

9 

9 

9 

50 

O.Idd 

Hnekv  Oil  I 

14 

A  4 

I  If»l 

WacA'J  ti»i  oed  1955  Div.  in 
Salat  IperMht.  Div.  Data 
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Appros. 

— 15.56-.57 —  VIds.  Omon.Nvaek-  .Nai 
Hish  Low  9lr  Hisli  Low  I'lusa  L'tifia. 


THE  MEMNG  MARKET 


Transaction!  on  loronto  Stock  Exchange 

M'lnuini  Quotalioa*  Fab.  34.  t5.3«» 

Bsles  Stock  Hicn  L,nw  Sues  Stock  Hlrh  Loar  CJn,, 


4.1)1  3.0(1 

0.01  ..iO 

n.Tl  l.’.'i 


.34  rti.  ran.  |n».  ,  7". 

.4.0  Tip  Top  Tait.  |  xl.'  j 

Took.  Bii».  ,  ■V<  !  .1 

no  t'ld.  ,1.70  It.’ 

OO  l.nn  lor.  Klr>.  I  it  ■ 

1.40  1.40  Tor.  Grn.  1Y.  I  40  : 

1.00  1.00  lor.  Iron  |  25  |  l 

1.110  I.IMI  11(1  \  I  2-1'-4  I 

0.00  5.00  .5.00  lor.  Mori.  |lt5  1(1 

3.70  2.40  2.4((  I'lad.  tin  ’A'  |  43''j  :( 

3g.;i  2.00  ■’.00  Do  .ic,  I  40  4 

’.06  1.00  lian«  Mount.  I  I’iO  ( 

10.74  7.00  7.00  lurkrll  T.  Pr.  156  (  l:i 

UMtl.N  OCU  0  (iU  t  !■ 

40  .6(1  Do  t’ld  0 

I. to  l.to  I'nion  Ga.  70  t 

.0)  .to  I  oiled  \ioosp.  to 

l,.ill  1.50  Un  Coip.  ‘A’  I  30  |  J 

701  7.il  Do.  ’B'  I  .30  I  I 

3.110  3.0(1  UoilfO  lorl  '  611  i 

1,00  1.00  no.  B'  40  3 

1.00  1.00  lintl.  Sipf)  Cp.  18  I 

\  A.N-AI.I  DVS  ,0..i|i  >  7 

3,001  S.mit  Viaii  I  70  6 

..iO  .50  Vitrro.v  A  j 

l.’O  l.iO  Virg.  n.ii.  I  1.5’8  I 

.aO  .1(1  tV.OBA.SSO  C.  I  '20 ‘  a  I 


1.60  Brijhl 

4.7.5  t.I.'  1.1.4  no  Pld 

7.46  I  501  I  70'  B..0  Rk  .Sol. 

».27  8.5  921, a  B.A.  Oil 

t.’4  4.7.4  4  7.'  B  r.  P'lfc.  4'» 

3,14  *.13  r.J5  no.  41  a 

.t.u  4,00  4,00  no  4 

3,14  r,,50  2„50  Po,  5 

3,14  ,43  2,121,  no  4’, 

r.!7l  ,4”,  ,i0  R,r.  Forest 

l,:i  ,7.'i  7.5  P  r.  Packer* 

4,40  1.00  1.2.4  Do.  'B 

*.>',4  l.to  l.r>o  R.C.  Poc.er 


P.C.  lelffhone 
1  00  Pi  OOP  Co  24’,  14 

..10  Bilirk  .A’  I  I4',ai  *  • 

Do.  'B'  ,.0.0(1  •.■)(> 

1.80  Build.  Pjod.  I  40  10 

I  '0  Burlingion  .8(1  15*,  1.3 

.(1,51  Bui  04  I  14  I  I'k', 

.45  Buriiid  Or.vd  '  o  !  3': 

Ruliertl.r  H»«  3  30  1  50 

30  CALinOELL  I  14  14 

1  .50  no.  '.il  I  21‘,i  20 
50  no  ’nd  I2'a 

1.00  Cal;.  Power  *3 -a  >4' j 

5.00  Do.  Pfd  106  97 

10  Can  Bread  '4  00  |’.7,4 

:..'0  no.  Pld  56  50 

1.00  Can.  Cemenl  ><  IF 

1  50  no  Pfd.  32’’«  "* 

r.  rr.  .Alone  '3’ a  4 


1,34  1  00  1  20  r.  A  n  .Sugar 


.3.3.4  1.50  I.50  Can.  Foigint  I  78' a  -’a'. 

§71  1 ’.'n  1.50  C.  Iron  Koun.  1  SS’.a  31', 

J’*',  no  Ptd.  I  103',  ot 

A  ,4  .00  Can.  Mdciiin.  ,  15  11 

•  '0  I  "0  .",.00  (  an.  MaltiOf  |  *2  I  <5'; 

I.V,  no.  PtO.  I  76  I  '3'« 
*.94  1.50  l.62',j  C,  Parked  A'  42  56 

304  1^0  1.62',  ric.  *B'  39:*  , 

4  7.5:  ?.'90'  3,30'  r,  Perm  Mon.  '00  ,  32 


•  *’'  7.113  ...5  I  >0  I.MPFiB  Dll,  I  62',a  10  , 

0.84  ifl,  37',  Impel  .  Tobacco  I I'/a'  IO-'« 

0.20  3.1  Imp  Tdh.  PI.  ;  7  j- . 

7  i.fiO  1,25  I..12'a  Indus  \ccrpt.  20  a  ’O"', 

7:i.7i>  .3.70  4..>0  He.  4',  Pfd,  in2-»  87 

I  9ri'a  Do  2'.  I  .50-,  41  , 

I  .50  ,50  lnger.4ol'  g'.a  7 

P  58d  Inglis.  fohn  1  Ih-',.  4'* 

,  Inland  t.em  PI.  20  ,  ft', 

I'o  *  'P  Infer  Bionr.  16'.  10 

;  3.24  l..,0  1,50  Op.  Pld  25  22 

■'  •  ».:0  1.60  0.20.  Inter.  Metal  '  46  '  33 

...  ■>9.7;  4,,'n  4.50  no  Ptd.  10,4  9,4 

■Pec  ,s,o,ij  4  00  4  (,n  Int.  Milling  PI.'  9.5  «:i 

'■JC?  .  3.14  ,3.7'  3.7,4  Inter  Nickel  lioi*  73', 

P-'  P  7.5  .2.5  Intel  Paint  18  7  ,  . 

,’P"  0.07  1.4.5  1.4.'  Oc  Pld.  •’4  ’ll 

'cP  7.54  .1.00  3.0(1  Inter  Paper  ,  142  9'  .1 

»  P;  161. 3:1  4.00  4.00  Op.  Pld. 

1105  7.41  1,20  !.,15  Inlei  Pelf  (3>  23  1 

‘  -i  .30.74  2.40  2.40  Inter,  Power  3ii0  too  I 

3.II  1.60  1.00  Ini  I'iil.  :  .,6’»  13'  1 

’6.94  1.10  1.40  Op  Dd  .51',  10  ’ 

I.jO  .70  1.10  Inteip.  Pipe  (  ,6  j  24 

'•JP  n.22d  Intpinv.  Cjiils.  j  14  lo  ,  3 

’.4.  I.,»4  2.,'o  In'e't.  Found.  I  43'.x  10  5. 

11  17  8  01)  3  00  no.  Pfd.  I  61  '53  5, 

;  I  >3  1,50  1.5(1  JOMAltA  rs.  j  2,0  o;  3. 

,50  .  7.00  7.00  no.  Ptd.  :  106  kif  « 

I  4.25  2.7.4  .iohn.3  Man*.  |  *84  4,51, 

-.5,0  I  1'46  1  09  I'PO'  .lourna'  Piih.  i  i3'.al  (3  4. 

5  fOi-  I.|7',  40  KFII.VISATOB  I  IT  I  a 

1.30  1.00  1.20  LaBAPI.S  "4  .  (7  s 

.72.3  73.50  7  00  700  I,,  of  Wood*  PI  144  |  l-’e  5 

.701  2.51  60  .60  l.amben  A  17  11  1. 

4 '.2.5  2.51  .66  .611  Do.  ’B  j  20  '  n',  3, 

"65  2.32  l.anglev  I’ld  ,  1 

550  1.29  1  00  1  00  I  aura  .Secord  21  |  13  5. 

150  1.38  .60  .30  l.aui.  .Accept.  [  II  0  3. 

l.aw'on  .Iniiea  .  21  *0 

3t>o  Dp,  Ptd.  21 'a 

I’O  15,8  .60  30  l.ewi*  10  3’,  . 

.3',',  l.oblavT  A'  I  57'ls  43 

130  I.’I',  no.  Pld  I  30  ■  J7 


•  7.30;  4  Ofl-  4,00  IValkei.  Hu. 

•  I  O.ld  10  W.iicinians 

’PP  :  1.25  ,.50  70  Waleroui  I 

2.13  1,20  1.20  IVe.sieel  I 

I  2.41  1.00  1.20  IVcsI.  C.  Brew.' 

’p  8.51  1.00  1.00  Wesl.  lirocen 

'*■’  1.1.47  2.00  2.00  Do.  'A 

I.096  Ian}  )  40  1.4(1  1)0  Pld. 

I'OlO  .27',  Woslon  A' 

65  .27',  no  B 

26.34  4  50  4  ,i0  no.  Pld. 

3  'nO  o.40rt  .l'2  .50  IVil'On.  .1  4'. 

'50  I  0..53  .50  1.00  Windsor  Hotel 

•■OP  ii.S'd  Winii  1  i;  •• 

47.1.5  J..10  6  50  Woods.  G.  H. 

2.'5  Woods  MIg. 

10,02:1  o.16d  .  Wool  Comb.  I 


■2U‘a  13' a 

7454  61', 


no.  Pld. 
l.nni  t.07',it  ZEI.I.KRB 
1.87''i  2.25  Do  4'^<;» 


YORK  KM'r.  |2..10  1.25 

no.  Pld.  I  70 
ZEI.I.KRB  I  26' a,  7'^ 


I  I. 60  I  60  I. 60 


I  lO.iimi.Acad  I'ran 

. [  lo.6l.5|Acouic 

.  2.5.50iAd\ocale 

I  3  01)0  .Akailcho 
100  72,1.51  Alba  F’.spI 

'Pi  6.710  .Algnm 
^^1  I.MI  Do  dph 
i  90. .\m  l,;«i  dor 

:i.9(Mf  .\m  .\ophF 

2.^  »j 

L’on  .\nslo  Hur 
i:>.DiO.\iu  Kouyn 
2;cuim  .^|>pv  R«*» 

*  **  "  Au'iuIm 

IQll  V»0'.\r.lon 
]  .*  II.UIH)  A'Si-vi 

:m»o«aii.«*  \k 

HI<».;)llO;AlJ<n  Fiif 
:M  ..iOO  Aubrllt* 

Aumaiho 

••  j  si.lirtn  .\umH'D»e 

.  1,810  Aunor 

. I  7..»f!0  Avill« 

I  l.iiOO  Rankeno 
L.t^O,  1,000  Ranktield 
’O!  Raniai 

ftOO;  l.'’70Raiine 
hVn  lo.:!()0  Rarv  RIxpl 
I.>0  l,ir>.780  Has#  \loialx 
IHH.8U0  Raska 
2.>  !:;.i90R  Ditn 

l:M00  Heaiica^e 
1  tflO  Reav  l.od 

l..)i:» '  :?7.  >00  Boli  hei 
;i:»  ;*.ooo  Rellelrrro 
•I  1  .h2.i.  Relhlehom 
:U'»  I16.7.)5iBevfon 
8i.*  .i.itOO  Bihis 
9.J.7H.1  Binoll 
1;V>  7.100  Do  wi« 

8.000  Ridiop 
.1. ir»0  Rlai  k  Raty 


8,70  I  0  41d  .  VDRK  KMT.  l2.M»  [.  .  f  I'^o  1  l.fio  .  ?00‘  i;i.70n  Rouville 

S.780  I  0 'O  rt  Do.  Pid.  I  70  .  ...  18,.)00  Roi'dtilar 

13.5  '  1.9.5  l.noi  t.07',it  ZEI.I.KRB  |  26' a,  -  2'5  '’5  I  -’PP  36„5j1  Roust  ad 

24  16  88  1.87''i  2.25  Do  4'^<;»  I  S2  1  44  5.1  44la  44  41',  —  ini  700  16,6(10  Bou/a n 

.  .  21  sTLI  Roy  mat' 

L868  V020  Rialorn^ 

?.0'7  '’•'1  1.2.^-  l.s’O'  C.  .NXTIONAf.  j  47  j  T.rt  i'/  hi*  ii»,  1.0H8  lo.’OO  Rrihtnd 

?  10:  1.''0  1.80  c.  Rk.  ('rtmm.  '  S9  j  iA  i  .4  49  i.y  1,5*4  ...  *,  8.000  Rioul  ne^f 

Do.  Rt«.  1.4.7  J  0.^  T.  »o  1.00  1.0'  -  .n.s  7:1. 28..TV.' RiunKman 

,50  2.39.  l.HO*  1.70  Imperial  Rank  H8  <7  y  51*,  ..  j  *00  32..500  Rrunhui  Hi 

1  1.99.  !.-15f  I. HO’*  Rk  rtf  .Mont,  j  W  !  47  3.4  17?*  i;  J7I4  3.9H4  :*8.000  RninMon 

1  2.13,  ■C.OO’  2.00’-  Rank  rtl  \..S.  j  HS'a  .>3*4  3..i  36^4  >6%  --  *4  1 .310  Rrunsvt  Ifk 

;.rI5  '*.70  I.77'a  3.0, Royal  Bank  (  72’a  ^**’4  1.1  87**  H.i  H.^  *—  2’*  H.1'4  Iff  .tOnRuHad 

i  2.18»  l.l/’a  1.50'’  Trti-Drtm.  Rk.  f  5fi*a  40  .1..5  41  4'»i  .  J.1  1.:*flORuff  Ank 

4  '  —  «.000  Ruff  Cdn 

.^20  fcarned  per  shart  it  •mount  earned  in  cnmpan.v  •  tixca*  rear;  tor  purpose*  01  3»>8.400  Ruff  R  I, 
persina'  income  lat  returns.  ‘Duidends  are  shown  on  a  calendar  year  basu  .5„i00  Riink>*i  Hil 
1.879 Indiratpa  1938  year  (tisral  yeai.«  ending  .lulv  1.  !r>f  to  .lime  10,  I9i7f  Kainint:*  1.*:5.7HO  Run  hell 

Inol  art  marked  relate  to  19.1S  vear.  »  Includes  extras,  a  Asked,  h  Bid.  d  Deticil  1 .3ff0  Cabansa 


2..19.  l.HO*  1.70 
1.99.  !.-15f  l.fiO 

2.13,  -3.00'  3.00 


R.A.NK^ 

1..10  C.  .NATIONAL  j  47  | 
1.80  c.  Rk.  ('rtmm.  '  S9  j 
Do.  Rt«.  1.4.7 
1.70'  Imperial  Rank  **8 
l.fiO’*  Rk  rtf  .Mnnf.  i  **2  ’ 
3.00’-  Rank  rtf  \..S.  j  HS'a 
3.0,1'  Royal  Bank  (  72’a 
1.50'’  Trti-Dom.  Bk.  |  Sfi’a 


Inol  ao  marked  relate  to  vear. 


.1.ft8.^  i  Yield.*  are  ha-Acd  on  calendar  ]9.'6  di\ 
•:;n  clo.sin*  price,  Friday  previous,  w  Odd  lots. 
4.nHH 


,■>:?. 7H0  Rlirthcll 
1 .300  (’abansa 


calendar  ]9.'6  dividend  rate  (includinf  extras  at  the  18. 390. Camp  Chib 


NEW  YORK  STOCK  MARKET 


fAnppli#il  b»  l4b*ar*nn  Hammfll  Jk  Ce.l  iriAvine  OfiAtaMtins.  T«»*..  F>b.  19A*, 

r  Reductip**  ’0  Chrysler  HO-’*  im  T  A-  T  if*  Radio  Corn.  A* 

I, Ad  store.  IP'S  Cnlumhia  G*.  IP,  171,  .Socirv  R,nd  'm 


J.4f  1.00  1.90  l.ownev  |  24*,-^)  jo* 

v.'p4.  *.00  1.00  JHaiKIN  .S'lL.  4h  lo 

.  rH.57  LOO  T.OO  Do  Pld.  !00  lOO 

7.20  .t.oni  .8.00*  MatLaicn  P  lOOva  «2 

>0  jO  AfarMillan  A‘  13%  >0 

1.56  1.00  1.00-  Do.  'B  48  28', 

1.H9  l.po  j,0(i  .AfaiJman  2*'  20 

13.09  ^.00  5.90  Do.  Ptd.  '  100‘%  94 

lw.97  9.00  9.00  Alan  -Sus-  P'd.  10.'>''3  100 

1,97.  1.10*  110*  Map.  Leaf  Gr.  |  3.A 

0.96  iO  .50  Map.  Li  Alill.  10  l  ; 

11.44  5  00  5.00  Do  Ptd.  101  f  qp 

0.22  .pjO  .50  Mas<ey  Rarri*  9'«  a 

12.86  3  17%  4  50  Drt  Pfd,  Jrt4  q^,., 

0.67  .2.5  ..>0  Ma.Nuell  8  a 

l.'F  .nO  .60  .McCabe  Gram  26  '  13  • 


fS.l?  9?  4.4'*  L.  Saleivy.  Pfd  104^  9* 

4  37  1.90  1  00  r.  sSlcamship  j  'i'* 

1  73  62%  62%  Do.  Pfd  ^3^4  I? 

!.79:  1  :5’’  1.90*  Tan  Vinegar  *0%  12*. 

•5?. 88  4.00  4. O'*  f  AA’tie4;rah1»  235  ,  ’v 

*  s  SS  an  1.T5  Dn  Pfd  i  34% 

1  ort  inn  cdN  \RKN.a  1‘'5%  9a 

•  11(1-  cdn.  Rakerie*  •»-%  V 

i.eit  1  y*  l%0  Cdn.  Rre«»t.  i  83%  ''S 

•4,14.  6*'  1.2’'' 

2.58  l.L'-  l.4J'-iCdn.  Bron/s  j  -li  25' 

to  *2  s'”*  5  ^0  Do  PlQ.  ,  lOsA  10.’ 

r.  Cannei.*  A*  14%  % 

•  **y  T'n.  7A  Crtn.  Ceiane^e  .’1%  L” 

.1,80  1.00  1.00  Drt  1  Pin.  31  % 

.8  an  1  75  1  75  Drt.  1>4  Pfd.  37  i  "7 

.  Cdn.  Cb.  8:  C.  I  11% 

e  qa  .  C.  Crtoveileis  4..i0  3.*0 


Air  Reductipi*  ’0  Chrysler 

\11*ed  .Store*  40  *  Crtlumbia  Ga* 
Allis  Thai  \d%  12='4  Tom.  Solvent 
American  Can  41  Com  !  Edison 

Am.  Ga«  I  FI.  16*4  Ton.*.  Frti*on 
Am.  Radiator  l6-‘'s  Crane 

Am.  Smeltinf  82%  Dee*  e  xd  *• 

A.  T.  I  T.  177%  Del.  A  Hud 
Am,  Tobacco  71  DIM.  .Seagram 

Anaconda  in’-*  Double* 

Armour  M  Duponi 

Atch.  T.  *  Af.  21  Fa*!.  Kodak 

Atlantic  Ref.  71’*  Erie  R.R 

Ralrtwin  Lima  12*  j  Gen,  Klec  lric 

R.  fi  O  42%  Gen.  Motors 

Rendix  Aiiaiinn  HO’i  Goodrich 


Retb. 

Rorden 

Rudd 

.Can.  Dt-v 

c.p  n. 

.1.70A  Caterpillar 
relart**e 
cm.  xd  100 


42%  Goodyear  71 

Grumman  ‘*8 

I7-%  Gulf  Oil  119 

11’ -  Homestak  xdioc  14 
.11’*  Illinois  Cent.  i.A 
«t%  Inf.  Harvester  17 
15*2  Int.  Nickel  mo- 
63’*  Tni.  Papar  90 


Inf.  T  A’  T.  Il’a  Radtn  Corp. 

•lohn*  Afani'.  IT’i'Snerry  R*nd 

Ken  rofi  xd  1*7  106  Rapiihltc  .*itl. 

l.tfiSefl  1  Mv  61'*  ,^f.  Rac**  Pap 
l.ockhaed  46*  *  .^i  henlev 

37-'s  Loe'v*  10  Seal  h'ftoa  Ic 

10%  Merck  1!%SheM  Oil 

79%  .Minn.  Moline  !.>’ *  .Soc-Mohil 

178’*  Monsanto  10%  South  Pac. 

8.>  .Mon!-\Vaid  IH-^South  R.R. 

JO',  VIotrtiola  17‘'6.Stan.  Brand* 

.\at,  Disf.  ■'H%  rStan.  Oil  .V  .J. 

19  Vat.  Steel  HT  *Texa*  Co. 

h8  «  N.A  .  Central  28%  Cnion  Caib. 

71%  Nor.  Am  Av’n  Il'CCnion  Par. 

•*8%  Nor.  Pacific  12’.'  I'nUnd  Airline 


Paramount  Pic.  10"*  l*..S.  Rijhher 


14"*  Penn.  R.R  ‘*1%  C.S.  Steel 

•i.A  Pepsi  Cola  21’*  U'etitin^house 

17  Phillip*  Pete  47  Woolworth 

00-*  Pub  s^**!  xdiV  11'«  Vonnfixfown  S. 
90*7  Pure  Oil  39% 


UNLISTED  SECURITIES 


fSitpplled  by  Klppeo  A  Co.  Ine.l 


(CItthing  Quolalittn*  Feb.  26.  t9.*i 


1.3A  1.20  l.J.A  McCoM  Front.  |  b'*% 


4..i0  3.*0 

[4.00  4.00 

!  1'  I  J’. 


.  .  Cdn.  Coiion  |  1* 

Do.  PtO  I  • 

l.nn  Cdn  Dredge  j  35% 

J  lA  C  Fairbanks  |  20*4 

(  dn  Food  4  >0 

Do.  Pfd.  61  . 


Do  Pfd.  H'O  go  4. '2 

Melchei*  •’*  x4 

Do.  Pld.  J  l2*/a  in'  .  .*  .  ‘ 
Meicury  Chip  30  *  . 

Mersey  Paper  2.1.5  |  jao  ,  .*  , 


«.nn  ji.oo 
1.28^  :.3« 
.’s  1  00 


00'  P  GCP  Flee.  >1000 

28*  r,  Gen  inv.  .  12 

OO  r.  Gen.  .See  !  37 

12' i  F  H>  Carbons  13% 

1ft  Cdn  Ice  Mach.  x8  , 


ffft.  Pld. 

I  ..ift  Mex.  I.i2ht 

I. no  Drt.  Pfd. 

.09  Micgt 

MIdvv.  fnd  Ga 
.’0  Milton  Ruck 

1.40  MinP.  i  Ont 

1.23  Mitchell.  J.  S. 
l.ftft  .Mitchell,  R.  A 


a  73  4A  .50  Cdn:  Indus. 

IS?. 84  .1.73  S.T.3  Dn.  Ptd. 

R.jn  4.nn  4.ft0f  Cdn  Inseianll 

#.94  60  .9ft  r.  Int.  Inv.  Ti 

Cdn.  laielin 
4.76  J  OO  2  00  Cdn  Locomot. 


0.9 <  1.0ft  .3ft 

2.01  1.0ft  1.00 

3.44’  1.30  1.20 

3.41  l.lftr  1.20 


3ft  .Vind  Cnnt. 

00  Do.  *A 
2ft  Mrtlson*  .A' 


1.110  .4|eonia  Oniral  27 
■  *  Do  pid  I 

Alexand  Rid?  C  10 
I  Aft?  Can  Tel  AC  11 
Keaiihai  I.H  t  P  20 
•  •  Reauhainoi*  Pwr  12 

•3’’  RC  Susar  .  38 

’«ft  Riin  Pel#  C  4u 
2.:no  n,.j(  A.s*ur  120 

Rirtckville  T  62 
*’'*  Can  DAlhi  P  ..  «' 

,,  Can  F'iia  \s  ..  ?.(' 

”  Can  Indemnity  2ft 
Can  Life  .  133 

(  Mot  Lamp  16 
^  C.9  Oil  warrant* 

Can  Super  Oil  16 
.  <  ole  Coll  A  13 


’.23  1  50  1  50 

1  74  4ft 

I. 74  !ft 

J. 48  f.Oft  LOO 


Cdn.  Marconi  6.83  ,i.0O 


1.50  CdP.  Pdf  Rl.  16%  3'. 

Cdn  Pel  Ptd-  il% 

c.  P  A  P  Sec  9  ,  '% 

cdr  .Salt  ’8’ 2  ^  !•; 

Can  sUk  1.V.S 
.7ft.-  Cdn  Tiie  136  .  70 

5.00  c.  Ltilitie*  Pfd  104%  94% 

1  .50  <  dn.  Vickcra  .  45% 

,4ft  C.  M’alloaper  j  !.i%  ’^’2 


0.12d  Monarch  Knil.  |  4'%  11 

0.67  r>o.  Ptd  5,3  44 

6,27  ?.00  l.ftft  Mon  .Mort*.  |  46  40 

1.98  l.Oft  l.Oft  Mont.  Loco.  ,•  18%  M' 

1.08  .^00  2. Oft  .Mont.  RetiiX.  I  18  IS 

.T,3ft  L4ftr  l.bftf  Moore  Corp.  }  .s?’.*’  40 

■'.33  .7.3  .7.3  .Morgan  H.  I  2.3*4’  !T 

29  63  4  75  4  73  DO.  Ptd.  lft.3  .  91' 

Morrison  Brass  in  .3 
1,87  .80  l.ft.ir  .Vft.  R^|.  Fic#  !  13  I  11 


Colonial  SS  200 

'commercial  I.ife  23 

.Conledeiatn  I.ile  16.3  130 

■Cawihra  A  I'  .1.3 

I  A  W  Cha*e  D  .ift  53 

'C  W  N  C.  ptd  15 


Bid  Asked  Con*  Theatre  A  8  • 

?7‘  J  '  l1o  B  3 

I  ^  Cuiimioii.  loier.  72ft  74ft 

1ft  2ft  I  Continenial  Lite  nO 

11*  3’>i  .J  I  Crescent  ptd  63 

*  ~  ;  f  oiisin*  F  II  1ft 

12  Ciown  Life  new  113 

98  32  Cuban  .S  .Siigar  5 

4ft  !  Daily  Minor  A  12«  130 

20  110  Del  !nt  RiidRe  11  IS 

62  68  l>  of  (’  G  Insur  7ft  80 

II  ®.i^  Dover  Indus  9%  11 

J,  *  .  Fastein  Tiust  26  29 

(jf,  Fmp  Lite  23  ptd  10 

•is  ISO  F*ie.x  Pack'd  1 

ifi  iV  KxceNior  Lit#  323 

Galt  Rras*  1.3  .18 

G  Rr  *  C  Inc  C  12  JS 

\:  1,,  *  Gl-West  Lite  .  283 

c  in  i  f'«ua.v  ^  ^30  420 

I’  !  Guard  Realty  pf  100 

?.i  *  Haltlax  In*  .14  IK 

1.3  130  Hudson  Ray  21  ?3 

1.3  Imp  Chem  Ini.  -3  5’ 

•ft  53  I  Ins  A-  B  Md  Iftft 

5  _ lint  Hrtidins*  2Dti  iP 


6  I  I  Laurent  6  ptd  20 

3  I  La  Saiivasai  de  43 

7 'ft  74ft  l.dn  if  (%n  A  pf  4ft  44 

•  I  Monarch  Lite  Iftft 
1*^  •••  McC:irrhv  M  A  4  • 

1"  •••  Do  R  1 

113  As.soc'fi  27.3 

^  *InB  Telephone  .  12' a  14 

lift  150  iNS  Tuisi  .  18 

iPelio  ('hem  .  40ft 

;oiand  Brew  A  13  16' 

iOnr  A  (5ue  RW  106 
26  29  iPiovinnal  Rank  27%  28 

.10 

!  '  Kitch  i  .S  pld  1ft 

;  Rob  .1  At  VV  .  20 

1.3  .18  isawyer  Ma.-**  1 

12  JS  |Sheibiooke  Tr  160 

283  Sov  I.ife  2.3  pfd  100 

130  420  ^Stiaicsic  M  2l'a  21 

Iftft  :  . Stand  h'lin  1%  p  '4,3  4ft 

14  16  sStevv  Si  Lloyd*  1  1' 

21  l.Siin  Lite  A*.»ce.  24»»  2;*<t 

.3  5' i  i  r*»r  Gen  Ins  6 

Iftft  j  Waterloo  Af  ..  7  • 

rci  iPaiWestein  Lite  ..  53 


t.fl  .75 

1.09 

•.41  1.7.3 


f.ftft  1.00  C.  W'cMinshe.  '  5-% 

.75'  .65*  Caielli  ‘A’  ^  28  M’ 

1.231  l.l.Sf  Do.  'B  I  4ft  17 

L20r  1.40  Chat.  Irust  1  72^%  .i4 

Chatfrt  Steel  18*3  8’ 

.3ft  Do.  Pid.  I  7 

1  no  l.ftO  Chat.  Gai  1  iS'i  11’ 

.  .  .  Circle  Bar  ''2.23  ,2.00 

.  .  .  ,  Do  A  175  4  V5 

...  ...  C!  Scon  A ■  Ift  •  1” 

.  Do  K  .10  1' 

...  Dc.  Pld.  j  82  6.3 

,  .  .  fmh.  Dftniop  j  22%  LA 

.  Un  A  I  22*  a  I** 

CocKiJhult  !  «%.  3 

1.09  l.ftft  ( oshlin.  B.  J.  I7ii  13’., 

.37%  j3  Comb  FJnier.  j  13  9*; 

190  .59  Cond.  NaCl.  1  12Ci 

.75  .50  Cnns.  Baker.  I  10  **. 

C.  Oiver.'-itied  il.90  1  oo 

1.7,3  n.no  Do.  Pid.  I  17'%  X51 

t.5."T  1  75t  C.  AIinA;bmetl.  .  18  T3 

1  25  1  70-  Cons.  Papei  47%  .tc  , 

Cons.  Press  1.00  2. ‘ft 

.  Do.  K  1.2.3  l.Oft 

Cons.  TexlUe  •.73  i1  >0 
.80  8ft  Consum.  Ga*  TJ’*  29 

Lift  Lift  <ons.  Glass  ;  11%  2.3 


•.91  .7n  .70  ( osmrt*  1  14  IP* 

ft. 8:*  .1.5  ..1ft  ciais  Bit  !  /'i  1.».5 

’.99  69  .69  Ciain  i  93'%  ‘ft 

•.2*  •  0ft  2  00  ClOVSft  (  Oik  I  16  .  46 

1.^9  ,i7’'S  nft  Ciown  Trust  t  28  ?1 

I.4i  4.9ft  4.00  Ciow*  Neit  .327  1.3.3 

9.11  2.1ft  LSft  Cl  Zelleibh.  i  69  4;»> 

83  ,4  *  00  2  15  DAVID  FR  1  »)  4* 

§,m  Davis  Leath.  1  12^4  « 

1.58  Do.  R  ;4  25  2.00 

t.62l  I  70t  I.70r  Dili.  Kcaxi.  |  39’%  28 

t.JA  .701  .7.5  Dorn.  Bridge  ;  18 

•.71  Dorn.  Coal  PL  ;  10%  ? 

1.81  .89  83  Dom  Corset  1  M’/i  11 

ft. 09  Dom.  Dairies  8*4  7 

y.n.A  Drt.  Pfo  18%  16 

8,7.1  .’ft  ..>.3  Dom  Elecuoh.j  15  7 

y.81  I  nO'  Dom.  Engineer  26%  ?0’/a 

1.31  .10  4ft  Dom.  Fabiie  1  11  .  9  * 

1.94  65  8ft  Dom  Foundry  15' a  ?7' :• 

fb.fif  4..>ft  4., SO  Do.  Pld  103',j  96 

1.381  1.6:’'/a  ?.ftftf  Dom.  Glass  |  .S3  4ft 

7,74  70  70  Du  Pld  17%  11% 

Ltl  D,  Magnesium  ?Ua  11% 

•.‘’fti  ■'..ftfti  ‘.no  Dom  Oiklnib  .16%  >8 

L2’<  l.ftft*  l.ftft*  Dom.  .Scottish  II  9Ji’« 

>.38  2.50  ■’.jft  Do.  Ptd  1  S.1  1  11 

S.Oftf  2.ftft  Dom  Sfjuaie  lift  Iftft 

1.39  l.ftft  l.ftft  D,  Stl.A.Coa1  I  25  17’* 

>.f>9  9ft  I.l.‘'/»  Dom.  Stores  I  41%  1? 

I.M  4ft  .50  Dom  Tai  I  11%  Ift'y 

tf.#7  l.ftft  l.ftft  Do.  Ptd  I  24  19 

.4ft  .6ft  Dom.  Textile  9’/4  7 

7.00  7.0ft  1*0.  Hid  14J  114^4 

•  (M  D  Woollens  2.25  .7.3 

Donn.lMudge  1.75  .6ft 

7.91  1  4ftf  L45t  Donohue  42%  >.4% 

f.ft'if  Dow  j  18  1ft 

9.86  .5ft  .^ft  Duptint  '  29*4  17 

>6.97  1.75  3.75  Do  Pld.  I  93  79 

|.|>  ..  K  KOOl’ENAY  |  *  l 

^.S1  .  1)0.  Pld  I  .39  .6ft 

•.90d  Eastern  .Steel  8’ 4  4 

f.»8  ..55r  65*  Kas.v  Washing  19  11 

t.88  l.jft'  1.60  Eton.  Invest.  1  40  '  TD* 

T.89  l.ftft  l.ftft  Eddy  Paper  |  tiSVa  31 


,n  «7.39 
403 
1  822 

0  41 


1 ,30.3 

!:??*  0-81 


'n 

28.14 
4.3  2.91 

•  959  1.3.81 

4.f)89  I  4.3.3 


I  i6.a.3 

4.%8  17.32 

10  1  4.1ft 

6*3  18.1.48 
.12.3  1.05 


»7.68 

s.io:t 

4  383 


;  .Tj'.-a  46’* 

1  28  20-4 

'120  113 

'  24’%  16’,^ 


,  62’%  19 
;  70%  .31 


11  11  12 

13ft  13ft  f3ft 

‘6''*  ‘h''i  »6'i 

».l  >2  'i-i 

2.6.3  2.6.3 


62  54  62 

16**  46’*  16*4 
21  2.1 


4ft  Vi  19%  Ift 
39  38'<j  33*7 

14%  14  I4'/4 

6.5''a  6,5  6,3 

.34  .3.1%  .3:D/4 


t  11%  m-y  4.4 


42%  >.4% 

j  18  1ft 


10.58  2,ftft 
2.14  .60 


1.3.1ft  5.0ft 

l.Ol  ..30 

1.94  6ft 

1.3.48  2.8ft 


t.34  1.251  l.ftft 


1.46  1  04  I  04  P.stt 

1.4.5  U.Jft  LftO  FA5 

1.80  1.50  1.9O  Fan 

>.45;  l.Oft  l.ftft  Fed 


t.MJ  1  4ft  I  4ft 
•-Oed 


Kicctiolux  I  l9%  11 

Kn.  A:  Heat.  A'l  •  3  . 

P^quilable  Lite  .V/  44 

Fslabiooks  Pf.'  ■^%  18’:*  4. ,5 

FAM  PLAA  92  14'4  7.5 

Fannx  Farmer  25  17'- 

Fed  Grain  •  ,  18  ‘*6% 

Do  Pfd.  !  11%  VI 


I*  kef  Aftg. 
.40  Ford  C' 


,77%  90  Foundation  Cn 


i  .93’a  3* 

!  1J7%  10; 
I  lift  108 
I  Aft  '  4ft 


13^4  i.t»4 

33*/4  3.1  31 

It%  IP.  IP, 4 


3t%  33v  •  33% 
107%  *0?*2  *08 
110%  1^8  110% 


.70  NAI.  DRl  G  I  1114  9% 

.60  Drt.  Pfd  I  M  j  fft» 

.#0  N»t.  Grocers  j  22‘''4  20 

1.30  Do.  Ptd.  I  3ft»a  ?6 

.32  .Nat.  Hose  ‘B’  I  6%  4 

2.00-  Nat  Steel  r#r  '  -14  aa 

1.4.5«  Nat.  Trust  ;  44  |  38' 

1.42  Nfld.  Msh!  ;  48’%  .17 

2.50*^  Niasaro  Wire  s.1%  1.3 

4,18  Nor.  \v  Ct.  p.  i96  !Q 
2  no  Noianda  no!**  47 

.7.5  Nonhwi.  Ind.  |  11  12 

2.73  Nor.Que  P  Pf.  1  3.1  4.3 

1.25  .Nrtirhiand  I  t.  66  '  .3.1 

5,3ft  Do.  Ptd.  I'fl  101 

L.dfr  <X;iLVIL  j  32  I  .31 

7.00  Do.  Pld.  I  160  I  Mft 
1.13  Ontario  Loan  ,  1ft  'o’ 

1.4*ff  Ont.  .S*ee!  (  28'%  »2 

Oiange  Ciiixh  4  4.3  2.10 

Jftft  PAGE  HERS.  ,115  [  77 

.80  Paton  Mtd.  |  10  jp 

1.40  Do.  Pfd.  I  2:>i/a  ;)2i, 

Paul  Se?  Str.  3 

Pembina  62  ->31 

2. .30  Do.  Ptd.  ;  .14',!  46’ 4 

1.40  Penman  t  ;  28  20-. 

8.n0  Do.  Pld.  '  120  113 

3.3f  People  s  Cred.  24'/a  16’- 

8.0ft  Drt.  Pfd.  101  97' 

2.12’ J  PbOlrt  P’.ng.  48  .39»a 

1.8ft  Powell  Ri\er  ,  62I4  1* 

2.00  Power  Corp.  ;  70%  .31 

2.'2.5  Drt  Ui  j  32*4  42 

1.00  Do  2nd  ;  73%  6:i‘v 

1.25  Puce  Bios.  78'%  ,30 

4.0ft  Do.  Pld,  I  mo  84 

l.ftft  Pin\.  T'lai^i.  ;  H'-a  II', 

1  'ft  Ql  K.  PDW.  I  10'/4  -‘.I 

7ft  Que.  Tel.  22  18 

75'  Quint#  ‘A’  I  12  ’  10 

.4.3  RAPID  GRIP  (  Ift'i  7% 

60  Reitmen*  20  J4'.? 

Fivers.  Silk  A'  !2%  9»* 

.  Do.  B  4. no  _2.8ft 

.40  Bubftrtxon  M.  |  1.5  1  i:*-* 

l.un  Du  Ptd  22  I7'"Z 

.8ft  Robinson.  L.  I  12  i  ft 

1.00  Do.  Pld.  I  14%  12 

Roe  A.  V.  I  18  16 

.80  R'^lland  P.  A'  1  21’%  16 

4ft  Do  B*  I  21  1.3 

4  i5  Do  Pld.  I  98  78 

?6  Royalite  i  20  ij;'* 

1,11'*  Do.  Ptd.  i  ;t.jU  28 

8ft  Rus*:#||  Ind.  i  14’j  to 

l.ftft  SI.  LAW.  CP.  )  18*4  14 

1.72  Do  Pld.  i  lft:'’4  94 

■fO  .Sangamo  1  14  .  i] 

I.IH)’-  Sarnia  Rndg*  ,  18  14% 

8ft  Scaile  (  0.  .  13  10’4 

LOft  .Scythe*  1  I6'%  l**^ 

1.8ft  .Shawinigan  |  9.7%  §,8*4 

Lftft  Of).  A’  I  -SlVi 

L23  Do.  ‘B  1  >4*%  46% 

2.0.3'  Sheiwin  W'ms.  44  57 

7.00  Do  Pld.  ,  132  LT2 

1.40^  Sick*  Brew.  j  29*/a  2ft 

L40f  Do.  VT.  I  28'%  >0 

1.00  Silknit  I  21  17% 

LOO  Do.  Pid.  1  40  171/4 

.60  Silverwortd  A'  }  13%  ift 

6ft  Do  R  I  11%  to 

.00  Simon  A  .Sons  '  2ft  ift»,2 

>.00  Do.  Ptd.  *  .  104  j  93 

.30  Simpxone  |  25  ib'-i 

7.3  .Slatei  I  18  14 

‘.80  .Somm.  Ptd.  1  .33  47 

1.90  Soiitham  '  .38  '  44 

'.37*//  .Sou.  Can.  Pow.  38  48 

’.no-  Dn.  Pfd.  14.5  I22Vv 

I.Uft  Stan.  Paving  ,  4-iVa  •'*1 

.60  .Stan.  Radio  j  !:>>%;  ]| 

.60  St.  Brock  A'  i  9'%  x7',2 

.40  Do.  ‘B  j  9  ,  7 

L.ftft  Sledman  [  2814  22 

.70'  .Steel  of  Can.  80  ,  .37% 

7.5  Sinvvell  A  ,  28  t  M 

Drt  ‘R  I  10  •  • 

..‘ft  .Siuarl  Oil  I  UVal  13V^ 

105  Sup  Plop.  Pf..  26%  '»Ui 

80  Supeitf&t  1  28  I5V2 

no  pe  Pfd.  I  lftT*/»'  92% 


l.3ft(  TAMBLYN  |  44  ia  1.2'  4!%  1>  4*!*  ^ 

2.00  Ort.  Pfd  I  .‘»l»  I  44  4.4 

o5f  Uylor  Pearjofil  11  •  5.«  9%  •  9%  • 

.50  Do.  Pfd.  I  11*%!  9%  .  !  10  •%  1ft 


CALGARY  OIL  QUOTATIONS 


(Supplied  hy  .la*.  Blrhardaen  A  Ann*) 


lClft«in(  Ouetetion*  Feb. 


AUex  20 
Barren*  9'i 
4S0  ’ 

2“”  'L 

qn  Brit  Pe»e  O' g 
r  Kmja.v  3 
,  C  Forfun  16 
C  Anar  45 
If  A  rentiiry  20 


2.1  Claybar  h 
9%  C  Pota«h  95 
\J  C  Greaxe  14 
18  D  Min  11- 
Ift  Pidoran  9 
7  Ft  S  .lohn  510 
17  Freehold  1 
48  'Gateway  6> 
21  Kenare  IP 


17  2ft  j  Kenrt  16 

95  100  'Lei  Cal  1,1 

14  14>%  Medal  nr 

1IV4  l3*/y  .Merlartd  6.5 

9  9%  Monarch  i:t 

10  .560  N  Cont 

1  I'/n  .Nucrt  18 

6%  7  Pontiac  29 

11%  13  IRidseway  8 


16  17  Royal  Can  a 

1,1  14  .Select  12 

130  14ft  Share  7' 

6.5  67  .Saise  17 

II  14  Sturgeon  ]| 

2%  1  Tran  slid  4 

18  41  VV  Warner  9 

29  1ft  VV  Maygil  lft.5 

8  8*  i  5nrk  6 


- CANADIAN  BONDS - 

faelations  aapphed  by  l■T•alme■l  Oealara'  AatneialUa  bf  Caaaba 


tssiiea:  Bid  Ask' 

n«m.  Gavt  Bopda; 

.10"  Pern*  8P,i  81 

3%.Jap.  7.5-78  94' -i  96 

Slav  !  ,38  97  98 

3%.  .lune  1/74-78  88'a  91 

3*4.  Ocf.  1.79  S3  91 

334.  Jan.  1/68  87  89 

{  *,  .Mar.  1  98  94  96 


Bid  Askertl  Montelpala: 


3  8ft  90 
.1  64  8.1 
3  68  76 
17ft  7.1 
3,  72  71 
1U/6I  91 

3*%/64  86 
3%/72  84 
3*/:i/70  80 


3  .39  ‘.3th  V)  97  9 

.1,6«  ‘8th  V)  9.3  9l 

.3  62  ‘7th  V)  92'.j  9 

3/b.l  ‘8th  V)  9«',-4  9: 

L9.1>  IftihVi  90  9: 

xlfti  t)nm.G#*l  idi/iraMleed: 
,0A  CNR  1  .14..39  96 

510  ^ 

.'L  Do.  2%  67  87 

Do.  1%/74  94  W 

67.5  Aiixiialia  4  70  90  9i 


-j.  :  Retina  3%/72  84 

'St  John  3*/:i/70  80 
^ThreeRiv.  3*;i/64  16 
98  i  1'oronto  1  67  82 
96  iVVinnipejl  2*4/f.h  81 
94%  Vancoiiv’r  3*«-§'73  8ft'% 

Q  N/  i  ' 

M  K»"» 

‘Mgoma  CH  .3/.'i9  11.3 
i:  I  Canada  SS  3<,3/.37  99 

'Drt  4  68  03% 


16%  ^6K■J  16%  f 

17'/4  17%  17%  ~ 
21  21  21 

17%  17%  I7'.j  f 
15  14  14’i  — 

11%  10%  10%  — 


8>‘/i  81  82',a 

43*7  43*/j  43*/; 
47%  47%  47•^4 

40  40  40 


19  19  19 

37*/4  17*4  17% 
|ft''4  10%  10% 


50  Provincial*: 

Bril.  Col.  1  6ft 
Do.  3  69 

744 

Man.R.  .1'.j/74 
600  Mantinba  1  68 
Dn.  4*4/70 
!.‘0ft  Do.  4  69 

Bruns.  .1  .39 
I  Do.  3/84 

I  >un  '  Do  1*’a  65 


Ntid.  3*4/57 
Do.  .1/.>8 
t.’.O,  IJo.  4’4/M 

jqR  Do.  4  74 

i"  Novj  S.  7’.  88 
Do.  3*/4/70 
Do.  4*4/69 
Oni.  Hy.  1/64 
Do.  3*/i/79 


j  Do.  .1*4  79  84' 

’  Do.  4  81  87 

Brazil  T.  4’%/7ft  79 
Rrtvvater  3-480  31 
BC  Klee  3*4/67  83 


4  67  92' 

4*4/67  94 

4*4/69  W 
4/76  90 

4/a9-61  9b 
3/6;<-65  87 


94’ J  96'/a  1''4/b9  8.3  .  |  Ind.  Acc.  .3',j/7.1  9.3 

84  15  ’SKj/7:>  78‘-j  ..  <  Do.  5*4/74 

«.»,  Do.  4iy79  91  ....  I  Drt.  4%/74  89 

Do.  3%/8ft  79  ....  jnvinc  Oil  .3%/67  9.1 

^’-4/81  85  ....  I  Map.  I..M.  .1%/61  88 

92’.5  9A/a  Calg.  Pr.  1'/4/72  82  ....  I Mas.sey-Hai  .3/67  91 

9ft*i  92*/a|(%n.  Pilec.  4/68  «8  (Midwest  5/70  87 

9:i’/a  95'/»’C.P.R.  3%/72  81'/a  66’/i  .  Pembina  4%/74  92 

gb  Gal.  Pwr.  1*i/7ll  8.3  (  Dll.  ,,/72 

88  90  jG.L.  Pwr  4*4/75  86  M  j  Phillips  5/68  92 

g;  g9  'McLai.  Pr.  3/69  g5  Price  Br.  1*4/66  88 

81  8.3  iiMex  Li*ht  5/7.5  84  88  IPionlo  Ur.  .3  6ft  96 

97  99  Mai.  Klee.  4/75  85  -  j.St.I.aw.  Cp.  5/72  96 

n-w  I  Nfld.  LAfP  II4/66  82  ....  I, Saak  Pipe  5/72  92 

q-/  AT  !  Do.  4'/2/74  87  ....  Isimpson*  V/j/7'.\  94 

oi  95  I  ••••  Lfr.  r.i/62  102 

®'*  ••••  Sleinbei's  5'4/7.i  95 

^  .Nor  PQ  4*/ji/67  87  -  Trader  F'in  .3  69  91 

«2>/4  84%  poyy  (;0j.p  31/2/5;  85  5,j2  9ft 

81  Qu^  Pow  3/62  89  92*a  Tr.(M)eb  5%/87  18ft 

92*, J  94' a  shavviniian  3/61  91  93  r>o  Bd*  5%/78  112 

^  ‘  Do.  3‘%/70  8.)*/'a  88',a  W  .1  .liicvx  4*4  h.‘)  94 

”  I  Da  3*/4/72  84  |W.C.Tian.  .3'/^/ 88  173 

92*/5  '  Do.  V/itrS  84  86'/i  Win.KqpL  4*,'a/70  9.1 

94',a  96*/a  I».  4%/76  95  97  |  r»„^,Htblea- 

»:ti„  »5V...St.M^Pr.  St4/JU  M  t7  AbK.b.  >.1 

yfc  M  fX).  4  <1  81  11,1,,  4'  j/7t  so 

**  1  - (  an  . So.  Oil  5/61  7.5 

C.P.R.  3»v/66  92 


|C  Cement  .1^4/75  84  87 

I  Do.  5‘/4.76  97'’?  101 

IC.Mel.Cr.  >*•1/62  101  101 

C.  Celanc.se  .1/62  88 
C.  Them.  5*4/71  92  «• 

r.I.L.  1’4/71  84'j  87 

Can.  Oil*  4/76  82  86 

|(ockshiitt  4*4/6.S  87  90 

iCrtI  01.  4»  .  6.5  90 

I  Do.  5  68  9ft  91 

(  on.s.  Den.  6  62  94  96 

}(.*iertil  f  onc  3  6.5  95%  98 

I  Drt.  V  i  7ft  «9‘  4  92* -J 

iDiuii.  Frtv  4'.»/b‘»  91  97 

i  Dom.Stor.  4'4/75  8V'a  9ft 
jUrtin.  Tar  *  67  95  98 

iDiyiien  4’4/74  39 
'Calon  \c.  4"4/74  ft.t  98 
1  Kddy  Paper  4  74  82  85 

I  Fed.  Grain  4/64  92 
G.Mlr.  A.C.  4'64  88’i  91‘’i 
Do.  4%/69  92  95 

Gt.  fMains  4  65  21,5 
Gunnar  S  60  97  99 

iHud.sonRay  4/75  8.1  86 

imperial  Oil  .1  69  8.1  88 

Du.  Z^4/7'i  84 

;  Imp.  Trth.  .1  70  8.'<'4  .  . 

;  Ind.  Acc.  .3',j/7.1  95  98 

j  Do.  5*i/74  92*i  9.3'/a 

I  Drt.  4%/74  89  91 

{nvinc  Oil  .3%/67  9.1  96 

I  Map.  I4.M.  1%/61  88  92 

I  Mas.sey-Hai  .3/67  9|  94 

(Midwest  5/70  87  90 

,  Pembina  4%/74  92  95 

I  Drt.  .1  72  90  94 

I  Phillips  5/68  92  96 

Price  Br.  1*4/66  88 

!  Pronto  (Jr.  .5  6ft  96  97'  -a 

I.St.I.aw.  Cp.  5/72  96>’-i  99 
I.Sask  Pipe  5/72  92 
I  Simpson*  4*/.>/71  94  97  j 

[Stan.  Ur.  r.a/62  102  105  | 

Sleinbers  5*4/71  95  98  i 

[Tiader  Fin  .3  69  91  94  1 

Do.  .5/72  9ft  94 


.iftft  Camp  R  L 
i;LIJ5,Cdn  Astoria 
'  .5,935  C  Collicri"* 

J  l.4,)0  Do  pld 
MLlb  ('  Dynrt 
I  ‘.non  C  .Malar! 

I  ;‘o.. 30ft  Cdn  I  hor 
'  LM  iti  Canam 
1957 1  ’..SliOndore 

61.17:1  ('an  Ki  in 
^  ■  98.495  Can  Mef 

'‘ft’*  1.97ft  Do  vvi* 

7.r>3.»  Cas'iar 
-.7  r*2.i9.i  (’em  Kxpi 

*  12,89(1  (  ent  f.eo 

18~‘*  .34,(i.i5,Cent  Par 
?7%  7.114  Ont  Prtic 

Rp.j  8'*.70(f  (’heskirk 
.50’*  i  1.695  ('he-'.tei 
4;{  ;!7.896  ('hib  .larul*( 

41.S*  17.7.)ft  Chib-Kav 

in  I  7.ftl).5  Chib  M 
I  6.:!fti)  ('hit>  I-Api 
591^  l.Jh.ftftft  Chimo 
106%  .‘.900  (’hi om 

•§71^1  4.807  Cobalt 

.Vi.J  14.61)0  (’och  Witt 
101.;,  •  -  000  Codv-Rrt  rt 

sn.'.l  s.-irocoin  I,a(." 

S3! .,  1  ‘1  .;;6:>  Coldstiea  m 
J2"*l  l  ’..iOft  Coinmac 
lo'u I  3.100  Coniaj;a* 
l.ftOO  Coniauium 
8  n05  Con-Kc' 
‘'I.SOOC  Reliekenn 
R926C  Reia  G 
29  .500  C  (‘allinan 
’  300  (  «>n  (  ‘%d 

61,425  Denison 
If..  >7(1  Do  \M« 

•’*’  4  u:;,3  (’  hi>(-rt\ei.r 

50  J  9  I.;:!  C  h  enimoi  e 
'  :M00Con  Gillie* 

44  .1,9..ftC<;  Allow 

Ift  biili  C  <;uavaiii§ 

•_  ji:(6..>10C  HallivveJI 

•  I  4.:i»0Coo  Honey 

- I  I.KUOC  Mii(l",l 

,  '.O.i.iC  Mjicu. 

1  11  >(,()(<)(:  Miiiri'wn 

•»,:>  '.ft  C  .Mo-hei 
400  .>  >99  (  on  \e;;u* 

16*  i  4.199  (  on  Nii  hol 

5,072  C  .Northland 

*  28  j  VftdftC  PpinIi 

I  218)0  (’on*  Quebec 
{  'J.:;99  C  Red  f*op 

;  :i.*  ',f,Uft  (’  Re;;<  ouri 
•••  I  l.nOO  (*  .Sannoi  m 

- I  28*91  Con  .Slid 

(i.7..;c  •I.m5s("n 

•  4. 4. 'ft  (  onnp<>.i 
61.1.30  Cop  Coi  p 

^  *  ll.bfttf  Copci  exI 
2’'>  I  , I  ’M  Cop  lUn 
;‘1.197  Copland 

•  ,  25, Iftft  ('oiilee 

, . . .  i  i.ftftft  Cl  e'staiir 
4,1100  Croinoi 

- l.U8.>.79ftCirtwpat 

637.706  (  (isi  u 
I.  JftO  Daei  inf 
^  4  .000  D.aine 

11.. 100  D’  Aia^jon 
j  19.1:57  De  CrtMi 

It  I  7.6ftft  Do  wt* 

.1.100  Deer  Horn 
,  3, .366  D'KIdona 

*■'  17.100  Delnite 

•  -4.11:1  f)iad"m 

2. . >60  n.imf 

”  O.IO  n  Majnn 

^  17.:.’00  Donalda 

.57. IM  Duv  an 
.1.000  K  .Amphi 

•  12,200  Kasi  Mai 

biVftftft  Kast  .SuH 

- .  I  t  lftft  Ta*!  Mel 

3;L4bl  Krtsi  .Min 
I  -Vftftft  KIdei 
I  J  . iftft  KIdrirh 
!9i-ft.767  Kl  .Sol 
i  1hl  .i.lft  Km  Glai-iei’ 

'  :i:*  700  Kui  eka 
(7  21.  >ft0  K.xpl  AH 

.5.:*8ft  Kalvon 
’  .5:’. 900  Faraday 
‘  12.785  Do  wl< 

M  1.700  F'we*t  lung 

87  21.10(1  Fed  Kirk 

g5  12. .iftft  Fjancrteur 
90  ,  1:1.085  Frobisher 

1 .000  Drt  delic 

93  4 1 .550  (iaitwin 

^8  1.3.161  (!alkeiiu 

gg  2.7.50  (Jeco  .Mine* 

<42' -J  12.600  Genex 

97  I.ft'ftGert  Sfien 

90  I.IOftGianI  .\1a<cul 

98  4.4.iOGtan(  VK 
28.972, (Jlenn  Iran 

98  .  1  .L.iOO  (ioldale 

8,  '  2.000  Goldci  esi 

9.0.30(:nld  Ka^le 
9|i.a  9. (5.30  Gold  .Man 

95  21.iOO(;F  1:1  an 

9.100  Grab  Roiisq 

99  1 1  ..iftft  (fiandirie.* 

88  7.875  Granduc 

88  ,  49.07.)  (tl'eyhawk 
I  71. :!0U  Gulch 

9.000  (Julf  I.ead 
98  !  10.016  (5iMinar 

9.3Va  7.860;  Drt  ni* 

91  ^  1  1 .000  (swillim 

95  ;  14.178  Hard  Km  k 

'  4ft. .500  Har  .Vfin 

94  4.(100  ilasasa 

90  1  .5.500  Head  iit  Lakes 

95  I  79.213|Hea<lwa.v 

94  5:(..i(H)  Mea(h 

98  I  2ft  (too  (leva 

600  Mist)  ReJ 
971.^  2.692  Ifollinger 

99  '  U.2I8  Movie 

;  3.200  Hug  Pam 

97  I  ’2.*. .500, Ind  Lake 
05  I  3.000  Inspiratioa 

98  I  4.*‘0.5|lni  Ran 

94  I  14.100  Irish  Cop 
94  6.300  Iron  Bay 


Tr.C.IWi  .i-../87  180  18,  I  al.dOn.l  Wail* 

r>o  Bd.  51/7,78  If,  IK  «!>,»n.7;.i«i.ibu. 


P.E.I.  2’./61 
no.  3.8.1 
no.  4'</67 


410  ! 

I 


«7(i  no.  I'/i/sn 

i.  iso  '  no.  4/M 

i  Do.  3'./7:t 

Do.  3/83 
?0fl  Qu«  Ht.  3.80 
i  Do  3U/74 

1.08.8  lo  M.r.  ri,ov 


Do. 

t.loo  ^ask 
300  Do. 


S3  94  :  Bldg.  8/62  1U7 

91i'/j  92'/7  I  Ballour  4/63  79 
80  83  ,nom..S<iuara  4/.>9  94 

88  90  lEolon  R.  3'/7/68  87 

87 ',i  89', a  I  Do.  S/73  99 

91'/a  iGlon  Iot.  5/.»!*  flS 

91  98  HOtOl  L3.S.  S/6.8  98 

83  !  Lord  Nfl.wn  4/67  87 

04X.  sKK.iMtIApt.Ial  4'/a/64  9.1 
«%  W%  Morgan  3J4/67  90 


26:t  40o;.la>e  Kxpl 
8.4.57'Jeanelt« 
2»ft.]96'Jelltcrte 
I71.200'.foburk« 
32.900  Joliet 
34  Ofto'.fonsmilh 
16  98ft’Jow»e.v 


.42  .30' i  .40  866.b(H)  Keuv  ille 

1  .11  .I.t  .14  I  2.005  Kerr  Add 

7.10  7.1.5  7.3.5  1  2.150  Kilembe 

5.90  5.6.5  5.75  j  2.tiftft  im  \v(a 

.35  .1.5  ..15  46  i.ift  Kirk  Hurt 

.11  .10  .i:t  21.171  Kirk  Min 

22.1)0  21.00  21.13  4,50ft  Kirk  Tnvin 

91.2-5  9:(..5ft  9175  1..10ft  l.abi  artrtr 

.29  .16  .20  ‘‘ILOftO  l.ake  Cinch 

1.65  1.  iO  l..iO  I  6.600  L  Diitaiilt 

1.15)  l.to  1.47  I  6.500  l.ake  Ling 

1. ’.  itf  12.00  12.00  '  1000  L  Dsii 

fl,,  -1  1  9,90.5  L  Shrti  e 

*“  :>.(IOOI.8  I,»a 

.10  .rti)  .(I9';8|  5.400  laamaiiiie 

1  9t  1  65  1.9-1  1.000  Leitf-h 

.7.1  .60  .61  21  ..500  I.encrturt 

.17'  *  .12%  .!4'  i  4’.R.5ft  LL  Lae 

.ll'i  .10  .10%  15,0(10  Lomesa 

.II  It  .11  ‘8.900  Loradn 

,70  ,,i]  .65  2.400  Drt  vv(a 

.11  .ll'i  .11'*  4.100  Loiivir( 

.:’8  .26  ..’8  27.(iOO  Lyndhur  *t 

.16  .11  .16  2.050  Macasa 

1.69  1.6.5  l.h,5  j  4.600  Macdon 

.09' i  .09  .()})  1  26.000  .Martie 

/V5  ,2.5  MacLfrtd 

.09' 1  09  .09  1.700  Madsen 

{fi  '{0  j  67. .500  Magnet 

:.in  ;rtn  :8ii  I  Ma.itran8 

.72  88  88  21.366  .'lalartio 

«  .90  A4  .88  '  ^2.900  Manea*i  U 

V2  15  56  1 19.5.*0  Mai  aijrt 

r..(.5  r  ‘'7  L*a  1.12.5  Marion 

1.25  1  07  1.15  22.2.50  .Maritime 

.fi  >fi  1.500  Martin 

1.71  L  »«  1.62  !  *  Malaich 

1.86  1.86  1.86  I  4.).h36  .Maybron 

2. '*0  1.96  2.11  !  'Mtlnl.via 

.22  !j0  .20  7  900  McKcn 

09  rt8%  ('.H'  j  I  :  700  .VIcM^T 

21)9  L7.5  l’90  t  89..500  .McWal 

1.05  .Ift  1.00  11 ‘>b7  Medal 

;i  IU  :;i  i  -l.loOMeni 

.83  .'7,i  .8(1  '  ’  636  iVlen  ill 

.10  .09  .flft'.'i  ®'900  Mela  I  ran 

,10  ()0  .09' a  41.96lMidrjn'. 

.1.5  Ji  ji  1‘’24470  Alilliken 

*8;{  *7-,  *fi]  j  L200  Minda 

.09' A  jf7»  »  iofl’i  •'^.‘*15  Min  Corp 

4.90  4.10  4  .-'(I  :  iM?**  6;iirt 

.19  1.5  .1,5  !  Min  Ore 

*8;  !8.5  .8,5  I  2<  .'‘*)  Mosul 

III  09  .09  j  -Moneta 

.11  .12  .12  t.HOft  Multi  M 

l”»  10%  12  •  12.900  \ama  (i 

8,50  giftO  8. ‘.5  *  13.230  Nat  Kvpl 

1ft'..  09  1(1' -a  102.82.5  Nealftn 

.75  !7.5  .75  '^‘‘11" 

jt  H  '  11.700  Nr*  l.abine 

.ll'i  .07  .()9  ,  11.500  New  M^er 

.12  !ll  .11  I  1L450  New  Mh 

t1  10  .11  I  14.800  New  Bid 

1.75  I  75  1.7.5  I  •5.4ftO  New  Cal 

11. (M)  9.25  9.8.5  non  N  Davie,* 

6 ‘10  6.00  6,00  I  6.»9.90n  .New  Delhi 

.19  .17  .17  ;  1''.810  \  Dicken 

6.75  b'vi  6-2.5  '  ’0.925  \  Fortune 

.7.5  !7.5  .7.5  10.000  .N  Goldviie 

2.ft:t  1.8.1  1.86  [L17.020.N  Karri 

.31  .1)  .31  J*-" 

.12  .09' 1  .11  1  '"'01  New  .la*rtn 

>2  £fi  I  28.600  .N  Keloi  e 

,15  14  !.i.5  60.073  Newlunrt 

!75  ^60  ^74  'tan 

1 65  1 1.5  3.5.5  49,82.)  N  Minda 

'>*65  '>*45  9  .>2  I  14.828  N  Mylama 

7  60  7!t0  7.60  I?’!!!*' ^^"■***'* 

4  SO  3. .15  4.2.5  I  Rouvn 

6  9.5  rTto  6.70  1  'Senator 

2/27  2J)6  2/20  i;!;’ 

10  09'..  1ft  '  10.,,0ft  .Nip,**,rtg 

!i7  .12  JI  I 

;;j  U  I}  I  2:'., 500  -Nni  A(‘me 

2.7.5  2.18  2.65  1  •"••^00  Noi  ?olrt 

in  K  ..i;(  j  l^-‘  *0  Nrtrlartic 

3  85  .3.  >5  3.  >0  I  ^  Noi  meJal 

..>;(  ,.>0  ..1:1  i  ’I]!!  '■‘*f  vvne 

l.  'ft  .80  l.ft'i  I  ‘''rtrrh§-al 

.1.00  2.85  2.95  !  „  .!!!?  lOf-a 

17  .4.5  .45  4.17.57.5  .N  Rank 

l.itft  .92  .92  'fWt  Do  rt* 

.15  ..15  .15  '  ‘^122  -Nrti  th.vp 

I'li.j  14  *14  '  •-500, .North  Can 

l.V)2  1/18  M8  i  Nrtrvallf 

.10*7  .()9'i  .09%  46,8/.-)  Nudulama 

2.00  1.87  2  00  ‘'.00ftOba«ka 

.53  .38  .J8  fiff.l’OO  O'Brif  n 

40  Ti  18  126. hOO  Osama 

.*‘9  .?6'i  .'’67  2.5.400  Oka  Rare 

jn  Ifi'  1’7. ‘00  O  Leary 

‘6*7  ■‘4' 7  '‘6*7  2'f,823  Opem 

*14  ll'  i  14  '2'‘.70O  Orenarta 

1«.  sn  IS.  id  19.13  I  *  9*  6’'*'" 

10.75  9  90  ln.:!.5  I  ^600  flsi^ko 

3.10  3.00  3  im  I 

1  10  I  10  I  35  1.01)0  Pa  moor 

:ii...  1)9.  .  .11..  J  "■916  Pan  Was. 

.Q  .(  3,.i0()  Paiamaq 

■:;b  '  I  17.(00  Pai  har 

M  (81  Paid"" 

s'  ■(.  .3:;.o  3:.'.(.  !  i:***'' 

,„i  ■  i  ll.'7.i  PhlMip. 

.10  ,  >8  .10  I 

,u  ,,  ..  > .  160  Pioneoc 

:i9  iia  :(9  i  Pilrh.O," 

,11  .10  .10  :  .f;;” 

fi^  81. '00  Pow  Ron 

.'0  JS'j  .19',  [!'  "6''* 

.08  .08  .08  '  5'/;;'-'  ^''*'66 

f-  |-i .  '  2-99.)  Promo 

1  ,n  I  .-  |  ■.l’  *  4,180.  Dn  \K. 

"  Jolop": 

■:l3  ■:3fl  “:3o  I'-*"" 

5.,.;.  Soil  i.nO  .joloongu"  i.ah 

'I'’  I  4.660  Que  Lithium 

3:  '..6  I "'s;:;: Sorbin 

:.«'9 

•  '  S./bh  Rainville 

‘\t  6  60(tRaie  K 

^  38.57.5: Ray, o§k 

■  ■’/  1.100  Reel  ", 

•{.  :  7.00  Renab," 

■3-  .36  .30  l,i,:r,0  Rexp,sar 

I  If  ■  9  f-l  Ri,  hv.ll 

4,8;i3  Rio  Run 

.  4  .:?6  .:?6  7,900  Rix  Athah 

'J  -1^  1^  370.4.50  Roche 

1(^.5  LOO  1.0.5  «:§,i.5Rockwin 

!  2.5.500  Rowan  Coni 

11.62  I.LftO  11  r»2  1.000  Rrt.xana 

12.  >0  l:».i)0  12.  )0  ;  i..5O0Rvanor 

■Z  i  IMOO.St.  Michael 

•  ’  2.11.5  .San  Ant 

.ft9'i  (19' 2  .09' i  i.umSheiTitt 

I  ?.)  1.1.1  l.l.i  loOSisma 

4.9.5  4.40  4.50  ’  1 7.1MKI  Sila  m  o 

ill  3.0  3'.0  'I*'*"- 

‘  3..iO(I.SiJ  .stand 

■:!»,  '.IJ  ^  7.1:1.iS.s,.,„ 

^  '  8  '/V  .SIoi  an  \'R  • 

lio.'u^stdiooa 
7.066  .SlanlPijh 

■J,  'i  •-M.-.6S(ani.k 

,  t  ?  in  2:!  ■■'66  .Stepln, 

L8’  1  >1  1  80  a..  •  - 

1  no  .35  s.-.  ' 

,  ,,,  1  .3.,()(>  .Stoi  seon 

■  ■'  ■  -  \  24.:)n(lSud  Coni 

'  ”  ■  ;  i  8,037  .Sullivan 

•  KO  .11  ■'  0  2.000  Sui  lolft 

7'  7^*.'  -'v  91  .'ilMt  .S.vU anil" 

’  '.‘,j  *'  ~,2  2.3.000|*fandom 

1(19  till  1.114  J'lu:!  .!:**"'.*, '**"*' 

14  87  K  '3  14.10  i 

.->6  .:!0..,  .M  I  .6(1  l"inaj 

1.0.3  1.00  l.O.i  '• 

,.(1  .1(1  ,211  '  7.i.(..l.>|  I  lai  a 

4.80  4. HO  4. SO  ’ 

.->0  .44  .18  ' 

.,|,  31,2.1.1  Iran.  (  an 

'l  {  '12  ]j  6,000  Trans  Re* 

08  .08  .08  *  6.800  il'ihag 

1  50  1  (6  I  10  l.OOO  IVin  ('hib 

19  .18  .18  i  »6.l9|ril.,Sha» 

.17  .15  .IT  '  .A-sbe.-^irt*  ( 

/»()  V7  !i7  '  S..50OiU  .Minins 

4  01)  3  so  3. 83  '  ’$6  ['  E.stella 

.44  .IS  (8  ,  '"S-i.l'  Keno  ! 

..13  .’8  .:>8  9.000  11  .Mom 

|]  10  101^  I6.8U0  Upp  Can 

19  ‘.5  18  7.5  18  7.5  56.600  Vanrtiiu 

1200  11.25  ILiA  1  :L969>enti,ie*  3* 

.lO'a  .09  .09  n7.'20;Vicrt 

.14  .LI  .i:t  B.2.5ll|Violam  1 

.40  .16  .J7'i  .1.986  Wail  Am  |1 

.;‘0  .18  .;>ft  1 .  f.5(J  Weedon 

.12  .to  .11  ,  30.(1(01  Werner 

.9.5  .80  .90  .5:L500  W  Malar 

,1.5  .LI  .ri'-'j  8.075  Willi'rty  9. 

.09  .08  .08  •*“  P'^  I 

.8.5  .85  .85  .  **  000  Wilt.sey 

26  :I7  24  12  24-62  '  I.IO0  Winch 

4  80  4  65  4.7.5  '  »Mf)1  VVimUi  d 

.Mi  .  HI  .id  M0.1O9  Wortrtgrn  I 

.16  .14  .15  26.I».5iWi  Harfi  I 

.67  .6.5  .66  2.000, A’ale  Lead 

,13  .30  .12  {  5.. 500  A  elloi  ex 

I.IO  1.01  1.05  «,.590|Vk  Rear  1 

4.  »0  2.80  3.7.5  I  I  JfOO  A  uken« 

.28  ,10%  .28  :  14.:{0ft7,enmac 

.9;i  .86  .93  I  10.100 /ftlapa 


17.00  16.00  16.61 
2.’5  ?.ftft  J.tA 


.16  .H'/s  .11% 

U  87  II.  1?  16. .‘5 

Lift  1,00  L)*) 

116  1  ft5  I  07 

.1.1  .11%  .n 


5.7.5  5.  ftp 

i.;(0  1.1.5 


1.75  1.7.5 

.4?  .4.9% 


1.70  I.7.* 

.06  .08% 


7L.>0  71.50  7:(  50 
•  LA  .!4%  U 


5.40  3.20  3.10 


17. ‘»5  16.7.5  167,5 


6. SO  s.p'i 
1.5.5  L3.5 


19.50  18.,>()  19.12 

10.75  9,90  10.:?.5 

1.10  1.(10  1.00 

1.(0  1  (ft  1.15 


K.OO  12, U  12.7.5 


l^.fttl  14.50  1.5. ,5P 


7.10  6.80  6.8.5 
4.15  41.5  4.1.5 


3.8.5  .1.5.5  3.7.5 

4.10  1,.S0  .1.S.5 

.23' 7  .17  .?:) 

•  ‘19  08  ,08% 

19.87  18.87  19.7,5 


1.95  1.7.5  1.8,5 

‘  3  6ft  3.25  1.45 

1.00  .9.5  .98 


6.00  5.60  5.A5 

.17  .V'i  I? 
.17' a  .15  t.5% 

5.95  5.9,5  R.9.5 

.11  .12’^  .U 

.77  .69  .70 

.I9'7  .17  .19 

35  2.5  34  .17  34  50 


2.:(n  2.26  7.26 

L»5  1^5  |,?5 

.12  .10  .Irt 

.10  .oy,  .09% 
.1.5'/»  .1.2%  .M 
LI  I  .9.5  1.00 

1,10  J.I.5  I. .10 


1.10  1.01  1.05 

4.»0  2.80  3.75 

.28  ,10%  .28 


l.OOORuIrtlrt 
200|('oast  Cop 
24()'Gaspe  Cop 
2  402, Palo 
47.5;Pena  Ore 
5. .500  A'ukitn  (’on 


4.1.5  4.20  4.20 

4.00  4.00  4.00 

30.00  30.00  .10.00 

4.7.5  4.6.5  4.70 

3.00  f  00  3.00 

.54  M  M 


81',*  I  '’»•  r/a/73  97 

88  I  Indaatrtata: 

«  94  Ahitibi  4/J4  8.i', 

81  I  Dn.  *'/./«'/  91 

s.H  lAlsorntlisn  .i/6t  93 

»8  91  lAlumi"  4Va-7.''  ‘*1 
7/’/i  .  'B.r.  For  g'/a/g)  90 

Kl  1  B.A.  OH  91,3  74  T" 

*lyk  I  Burn*  4/8.9  M 

91  93  Cab  Br*w.  9Va/*7  *♦ 

gniA  82>aI  Dd.  4V4/*i  n 


4  fi't  79  a  '  *"*  ■"* 

a/-o  u  •*"(10.  9  7i  Id'S  Klfi 

4/.19  M  ...  ,„,.k.rtiutl  S/fi8  87  90 

'-/"I  M  ■■■■  '•**•  •'*''*  *•'* 

*/;■*  If  •••■  Dnsco  4  Kl  98  Int 

M  "" 

S/6.S  »  ....  ,g 

I;  '  Horn"  Oil  .V7I  108 

.a/64  9S  »7  S»,/7I  101 

*/“'  *?  I.nblaw  4"4/7S  98  101 

'a/7.1  97  100  iv;.,,.  .siipe,  s,64  77 

.\orthapan  5*7/81  102  10.8 

4/74  8.1'/4  89'A  .Simpson'*  5/76  10.5  107 

a/«y  91  '  I'rad.  Fid.  4*. ,69  100  loa 

3/61  92  9.4  1  Triad  4(-,/7l  99',.  101 

a,  7.1  94  97  |y  F.mr  O  .s/66  92'/i 

-4/8)  90  M  I  Dp.  3'/a/87  05 

3  -74  T"'.  84'/3  I  Wat"  PlPlJ  6/69  9.8  100 


VANCOUVER  STOCK  EXCHANGE 

SttppHed  by  Jamaa  Klehardaan  A  Baaa  (Clnvtng  QnnlaHnna  Feb.  fC.  I887I 

LISTED  STOCKS 


Rid 

I  IndaMrial 

,  .Albei  ia  l>t*t  I. .50 
Drt.  V.T.  1.35 


Aaked  |  OHa 

iBasco  .40 

l.t^  I  Cdn  Collierie*  6.(H) 
1.40  {Inland  N  Gaa  7.00 


44. .50  45.00  I  Mid-w  Ind  G*  3.00 


New  .Super  .5/64  77  R('  IMl'f  4  (*  .03  .08  |  Medallion  3. .10  3. ,5ft 

Noithspan  5*'*/B3  102  10.5  iCapital  F.,*l  4.2.5  4. .50  .Vantni  Oil*  1..16  1.38 

.Simpson*#  5/76  10.5  107  lint.  Brew  B  4.2.5  4..50  1 

Trad.  Fin.  4^4/61  10ft  102  Lucky  Lager  3.!».5  4.00  Minea 

Triad  4I'4/71  101  |  Neon  f*  Com  Ll.ftft  L>..50  Ajpei  .Stand  .  »o  ">2 

IT  Kmp  O  .‘>/66  02’/b  Pac  f  Term  15.00  lO.OO  Reave?  I.od  U  .*..5  ,,1ft 

Dp.  3'/a/«7  W)  Westmin  F  A  n..5P  '*5.00  Re.th  Trtp  *.06  ?\\ 

We»n  Piod  6/fi0  8.5  100  j  De  B  '^4.00  ’A., 50  Ctnam  Cop  .>(»  ’I 

r,  w#,*tpn  4^4  71  IM  108  Irup  Bubb*b  10.25  10.7.5  Canuia  c  r.  7,;,0  m.pp 

__  I  D"  F  ll.-l"  11.7.8  GUn*  Majrnl  .17  18 

t  Pa/,  caa..  M.Y.  4  Mb.  W  Pl.vwil  B  19.:!  16.m  Granby  8.79  9.30 


I  Ind  Mine*  .03% 
Kool  Rase  M.  .ftlVa 

{  North  V'enI  .15% 

i  Pac  Nickel  M  .70 

•  Piem  Bordger  .08 
i  .Nat  Ksplor  .41 

j  Privateer  Rpr  .04 
Oiiel.*inn  Cnp  .65 
!  .Silback  Prem  .1.5*.t 
.Silver  -Stand  .43 
!  ,siin«bine  Lard  .m 
I  Taylor  Rndgi  .15 
I  5%nada  134i  .9S% 

j  West  fPxplor  .37 
I  West  Tunfs  .17 


1200  UNLISTED  STOCKS 


Abenakis  . 

.01 

.02 

Aberdeen  . 

.0.2 

10 

A  beta  . 

.00 

.10 

Abex  . 

.13 

1R 

Abila  . 

.10 

Abino 

07 

OR 

Adanar  (Quebec  .  . . 

.OOG 

OC- 

Adelmoo* 

04 

Admiral  5  ellowknife 

OOij 

02 

Adnaron 

.01 

.07 

Adnor  ... 

0.7 

07 

Advance  Red  Lake 

.10 

.13 

Aiguebelle  . . 

.1.7 

Alka  Expl  .  . 

.I2'j 

17 

Alamac 

02 

.0.2 

Alcan  Vellowknife 

01 G 

.07 

■Alexander  Red  Lake 

03 

0.2 

Algonkian 

.W.1 

Al.jd  ... 

01 

Allore  . 

.OC2 

04 

Altomar 

.10 

Alpha  l.arder 

.04 

Amalg  Goldfields  . . . 

.10 

Amalg  Kirkland 

04 

Ofi 

Am.  Neplidinc 

1.72 

1 7.2 

At  at  December 

ISubitel  eonfirmaHan 

Bid  A?kfd 

.01  .02  Tanalayk  . 

.0.1  10  f'anadian  Manganesr 

00  .10 

f'anagua  . 


Ampramum  . . 

American 

Amlariic 

Anacon 

Amerada 

Ana  I'raniiim 

Anabar 

Annamaqup 

Anfimony  Onid 

Anthonian 

Aniiwon  I  raniiim 

Anno.ln  Poir 

Arrtir 

Arso.-y 

Arken 

Armour 

Arncour 

Arno 

Arnora  ... 

Aruba 

Arrnu  Tiinssten 

A--tral  . 

Athlodse  . 

Atla.«  .  . 

Audley 

Audora  . 

August  Pore.  . 
Aumo  Pore 
Aunitp 


Bachelor  Lake 
Bacola 
Baker  Lake 
Baldv'in  Tons 
Band-Ore 
Bald  Mountain 

Banner  . 

Barbary  Oold 
Bare)  Due 
Banma 

Barinouri  . 

Bar-Lan  . 

Barmoni  ...  . 

Barnet  Deb  . 

Barrington  Lake, 
Barvin 

Bar'-allee  . . 

Batch  River  . .  . 

Bayi'ieu'  Red  Lake 

Beacon  . 

Beatrice 

Beaucamn  . 

Beaucoeur  . . . . 

Beaucourt  Veil . 

Beaiidega  . 

*^eaulieu  . 

Beaupas 

Beauru  . 

Beauverny 
Belfast 
Belgold  . 

Belkor 

Belle  rhiboiigamau 

Bellemar 

Big  Dan 

Big  Game 

Big  Glen 

Big  Master 

Big  Missouri 

Bilmac . 

Biore 

Birch  Bay 
Bunco 

Blind  River  P 
Blnndor  Qiieber 
Blue  Grass  Ray  . 
Bobs  Lake  . . 
Bocaboi« 

Boise  Aellovvknifp 
Bonore 

Boiiterra  . 

Borbeaii  Lake 
Boulder  Hill 
Bourdon 

Bourlamaqiip  Centra 

Braremar  . 

Brady  Cross  Lake 
Bradnor  Mai 
Brae  RreesI 
Braminro 

Bravo  N’ello'vknilr 

Brengold 

Bright  Red  Lake 

Britt  Malarlir 

Brown  McDade  — 

Bruce  Presto 

Brunette  Pore 

Buffonta 

Bull  Red  Lake 

Burrex  .  . 

Burscot* . 

Burvan 
Burley  Pore. 


Cabala 

Calmore 

Calumet 

Cal  very  Synd  limits' 
Campbell  Isl. 
Camdeck 

Camlaren  . ,  . . 

Camoose  .  • .  •  ■ 

Camray  Mines 
Camp  Island 
Canadian  .All  Metals 
Can  Radium  Corp. 


f:aneonti  . 

,  Canuba  . 

Canuck  FJxplorers 
Cape  fmpper  — 

I  Capital  liithium  .. 
Captain  A'ellnwknife 

faral  . 

Caramora  . 

Cardinal  ^■p|1olvkn 

Orlmar  . 

Carneiio  . 

Carrienna  .  _ 

Casgorn  . 

|(■assidy  N  ellmv  _ 

Cartier  Malartir 
C athroy  Larder 

C  ay^or  . 

C  elta  . 

Central  ,^laniloba 
Central  ,Sud  L.  A  Z 
Charles  Cong  Lac 
Cbeltcw  . 

t'hemins . 

Chillicopner 
Chipman  Lake  ... 
Christopher  Silver 
Chiikuni  Red  Lake 
Chyka  . 

Cincinnati  Pore . 

Circle  . 

Claremont  .  . 


t7  ?o 
00':  0 
00  >2  .0.7 


C  onecho 

Con  in  . .  .  . . 

Cnns.  Biore  . 

Cnnsh.  Canego . 

C  ons  Chiboiisamaii 
Cons  Harpers 
Cons  .Silver  Banner 
Continental  A.sb 
(Continental  Copper 


He  Santis  New 
Des  Rarats 

Desiardins  . 

^Despina 
Destorada 
Drstor  V'aMey 
Dpslorhellc 
Dpi  ille  Copper 
Dewson  Red  Lake 
Dins  How 
Dodse  Copper 
Dolmac 


31,  1956 

by  yeuf  broker  I 

Rid  Asked 
40  .42  PCastmount 

110  Eastcourt  _ 

.  2.70  2.7S  Eastward  . 

.02  O.s  Ebor  . 

.  ,20  ..29  Echo  Indin  . . . 

20  Edena  . 

19  Edgevvater  .  . 
.,24  .2(1  Edwaska  .  .  . . 

•29  El  Bonanza  . 
■29  Ellburn  Pore. 

.2,2  .2.1  Elliot  Cranium 

.29  ,.22  Elmav  . 

•9  .12  Elmos  . 

Elmuood  .  ... 

Elora  . 

•  Eltorn  . 

'’9  22  Embury  . 

01  .0.2  Empire  Gold 

Endei’or 

9'  9.2  Kirkland 

99  97 

9'^  Ethelcopper 

«..20  0..i0  „  ,  . 

F,'  enlode 


.07 

07 

Clamor  .  , 

02 

O.T 

Clarry  . 

10 

Classic  Sturgeon 

,  OOG 

.2.2 

.2V 

Claverny  , 

OK 

,10 

Clp\  os  Porcupine 

.  02 

.I!5 

Clicker  . 

.07 

01 

Clifton  Cons 

OOG 

(12 

Clinger  . 

04 

(KIG 

Cli.v  Alhabaska 

.0.2 

.'0 

Cobalt  Produces 

in 

OIG 

04 

Corkeran  Peri 

.01 

OSG 

09' 2 

Colonial  Ash 

.07 

Ofi 

Columbiere 

.  01 

.It 

c oliiminba  .  . 

OIG 

.10 

Comara 

.l.T 

Com.stock  K'eno 

04 

10 

c ontinenlal  Kirk 

01 

02 

OR 

Continental  Lead 

02 

Cordell 

17 

.02 

04 

Cortev  , 

,  ,  .OR 

09 

.12 

Colley  . 

P 

to 

17 

Courageous  Gold 

.  .07 

,12 

Courtmont . 

,20 

(’me 

70 

10 

Crackincsinne 

It 

la 

.’’3 

Craihhe  F'letrhcr 

OS 

.10 

C  rangold . 

07 

■  OR 

Cre.ssv  . 

OIG 

04 

C ronin  Bahino  . 

.07' 2 

37  no  ion  00 

Crow.shore  Gold 

01 

HI 

Cros.scoiir* 

OOG 

.  OOG 

.0.2 

Crovdon  Roiivn 

07 

.  .71 

.72 

Cubar  . 

Olfi 

Cuniplan 

poG 

01 

07 

Ciivuni  A” 

(14 

(Ifi 

c  vprus 

(IS 

.10 

00' J 

0!'2 

00' 2 

,70 

Dalray 

.07 

Damascus 

6 

.  01 

04 

.  .01 

02 

Darmac 

.10 

Da.stiir 

OOG 

.07 

Deane  Cadillac 

00' 2 

Deenore 

07 

.0,7 

.02 

Delandore 

0,7 

Ofi 

Delcore  Pore 

07 

fiOG 

Delmico 

1,2 

22 

Delta  Expl 

.02 

n^Unhn 

OR 

Demp  .  Cadillac 

03 

10 

Denrinlt  . 

0 

Deniqiie  . 

Denm  a 

.01 

07 

tierlak  ... 

02 

is 

Deni  Flxplores 

07 

0.2 

Horn  Nickel 

03 

.0.2 

Dnm  Marlartir 

00' 

Ofi 

OR 

Dorn.  Cranium 

.02 

.02' 2 

.05 

Donamaqiie  . 

.02 

Dnnrarid 

01 

01 

03 

Di.na  Patricia  .  . 

OR 

1.! 

Don-x  . 

.00' 2 

02 

Doreen  . 

04 

0.2 

Dorion  . 

.02' 

02 

(13 

Doris  y  rllo'vknife  . 

02 

OOG 

02 

Dougron 

(Ifi 

OR 

Dovercliffe 

17 

20 

Drake  y’ellowknife 

OC 

Ofi 

OS 

Droumaqiie 

07 

Dnbui.ssnn  Goldfield 

.OOG 

(14 

Oucore  . 

,20 

Duke! . 

00' 

03 

Duluth  Red  Lake  . 

(HP 

03 

Diimar  . 

001 

01 

03 

Dumiro  . 

Dunford  Roiivn 

03 

OOG 

OC 

niinlerra  . 

.20 

Dunvegan 

07 

Diiomalartic 

01 

Dupel 

0,2 

(12 

Ofi 

Dupor* 

13 

0,2 

.07 

Dupresnoy 

20 

,0.2 

OS 

Durex 

02 

(14 

1  Duroc  .  . 

.2R 

31 

Durham 

.12 

12 

.13 

Dyke  Lake  . 

Ofi 

10 

h^ast  Bay . 

.04 

.30 

32 

^East  Liin  ■  . 

,02 

to  Eab  . 

09  lEairhanks  Cranium 
92  Eairbank.s  .Synd. 

•99  F'air'vai'  F'lin  F’lon 

F'algar  . 

1(1  F'arcrolt  . 

S7  F'aulkenham  L  mid' 
(la  Femco 

as  F'ernland  . 

?n  Flguery  . 

0.1  Fiske  . 

04  F'leet'vood  2’el1ow 
0.2  Fleming 

o.s  Plicka  . 

ns  Elin  F'lon  . 

01  F'lobcc  . 

OR  F'luobar 
92  F'ontana  'new' 

02  F'ortro's  . 

.01 1. >  Eorliinc  ^■pllowknI(e 

.09  Eorty  Four . 

97  F'oiind  Lake  ... 

F'robert  . 

9?  F'rederick  A'ellowk'fe 
22  Fresnore 
9^  F'ronHer  Red  Lake 

92  Eulbro  . 

’’’  F'undy  Bay . 

ns 

Gachina  Holdings 
Gale  Cummings 
j.  Gan  Copper 

Garrison  Creek 
Garrison  Harbo.ir 
np  (iarrymac 
pij  Garvey  .Stewart  Cn  . 

ijj  Gatoford  . 

20  'Gateford  Pa* 

02  Gatewa.i'  C.  .  .  . 

i,a  Gavin  . 

,1.1  Ga.v  Ri'er  .  .. 

,00  Gaymont  . 

.J.1  Georgia  Lake 

ni  Geraldion  . 

,H  Gibson  Ch'b . 

7.1  Gilbert 

1.7  Gil  (Ireer 
in  Gilinoni 
1.7  Girard  Lake 
■97  Glacoma 
92  Glenli'ci 

9.2  (ilenbiirke 
02  Glencona 
92  Glenrock 
■^9  Goldmaqu* 

0C2  Goldyke 

92  Gold  City  PoiT 
12  riold  Frontier 
j,.  Golden  *7ate 
Golden  Harper 
I  Golden  Pore 
^5,  Golden  Shat* 

07  Golden  A.ge  . 

Golden  X'allev 
0,7  (lOldk-nife 
Goldnac 
Goldmaque 
Goldrich 
10  Goldwin 
27  '(toodrock  .. 

20  (iordon  Lebel 
07  Gorham 

,17  Gotham  2  ellowknife 
,10  (lothic 
22  (.oi'crnor 
04  Grand  Chib 
04  Gramille  Nickel  . 

on  Gra'vmoni 

.92  Graydel 

99  (,Treai  Lakes  Iron  . 

9.2  (ireat  Lardei’ 

.97  Great  .'lountain 
92  Green  Lake 

■22  Greenlee  . 

12  (irompo . 

•9  Groundhog 

-9  (Jubby  . 

Guipore  . 

99  (,uslo 

*9  f-vp'-v  2  cl  'unit.s'  . 
mil 

Habitant 

Halden 

07  «9lkin  . 

PI  Hallmark  . 

OR  '^9'9 

Harker  .  . 

P^  Harpers  Malarfic 
P^  Harricana  Amal. 

IP  Ma.\’  Gold 
12  Hcadiue 
PI  Hearn  2'rllov\  knife  . 

07  Herbdix 

07  Hercules 

07  He"  Iran 
02  Heysnn  Red  Lake 

02  HG  2'nung . 

0‘*  Hianatha  .  .  . 

01  Ho!"  ond 

Hoodoo  Lake  .  . 
Horne  Fault 

00  Hotslone  Min.  .  . 

Hull  7>llo"  knife 
tn  Hticamp 

2.2  HufliH  . 

Hud  Bay  M  told' 

10  Hudson  Rand 
0.2  Huhil! 

1-1  Humlin  Red  Lake 
97  Hutchison  Lake 
Ofi  Independent  . .  . 

D4  1  Indigo  Cons 


Indyke  . 

Ingraham  Yellowkn 

I  Ingray  . 

Inland  Mining  ... 
Bid  Asked  Inter.  Asbestos  ... 
.20  Inter  Ceramics  . . . 

.12  Indore  . 

.1.2  .  Indian  Mountain  . 

,.20  tnore  . 

02  .0.7  Ivan  Larder  . 

.40  Irco . 

02  Iskut  . 

.01  02  Isle  of  Pine  'newt 

.12  .12  Iso  . 

0.2  .lackpot  Cranium 
-20  .tack  Lake  New 
02  .04  .larkson  Mines 

07  .lamaira  . 

19  .lahalla . 

■94  10  .lanei  Red  Lake  . 

19  .lardiin  . 

0,71  ■>  0,2  .larmack . 

■92' 2  94  .leep  ,  . 

■99  -h-S  .Ipph . 

02G  9.2  .l^rocn  . 

■'2  .lerome  ,  . 

■’■2  .lesko  . 

•99  .Timion 
|,  .loannes  Dai-idson 

07  in  •'9d'’>'’ 

I  .liinior  F'rood 

IP  Kamlac  . 

IP  Karraka  . 

.no  .OR  Kamloops  . 

p.)  Kavmac  . 

IP  Kayofum  . 

.01  . 

IP  Ken  Bay  . 

PI  Kencoiir  ,  . 

07  in  Kends  Pershing  . . . 

.fiR  .12  Kenilworth  . . 

n'  .no  Kenmac  . 

noG  01  Kenmayo . 

(KU  ,  nil.,  Keno'emsi.s  .  .. 

nn  1  in  Kcnridge . 

,07  w  Kent  Lake  . 

in  Kenro,'’  . 

onG  niG-  Kemve-it  Mines 

,,7n  ,4n  Keora  . 

,ni  07  Kerrigan  . 

.01  P7  Kerromac  . 

70  on  Kewagama 

.01  07  Keylod* . 

07  Keymoiir  . 

07  Kiena . 

17  la  Kdlala 

P2  Kimasce 

Kin^  Kirk 

04  pp  Kinmevii 

p.  Kirk  Ea.stern 

|,  Kick  Gateway 

p.j  Kirk  Golden  Gate  . 

pp  Kiel.-  Hunton 

04  07 

p.,  Kiska 

07  00  . 

KorhA* 

70  Lac  Dor 

07  Laclnthian  . 

,77  Laddie  . 

01'.,  Lsdv  Roiiyn  . 


!  Maritime  Bar/t,es  .. 

!  Marquette  . 

;  Martin  Bird  . 

Marwood  . 

Maryland  Porcupine 

Mary  Ann  . 

Alasc.ii  Malarlir 
Massive  Yellowknife 

■Master  Met  . 

,  Mate  Yellowknife  . 
Match  c anadian  . . . 

Maticn  . 

Matinenda  . 

.2Iaylat  . 

May  Spiers 
■McCuatg  Red  Lake 
McDei-mot  Mines 
McDonough  M3.77'  .. 
McF'inley  Red  Lake 


Bid 

Asked  1 

Bid 

Asked 

.15 

Ortona  . 

...  .02 

.04 

.00*^ 

.01 

'Orvalley  . 

...  .01 

.04 

.25 

.27 

1  Ossian  . 

01 

,13 

Ouillette  . 

03 

.02 

Oiirgold  Mining 

.1,2 

.0*1 

02 

Ox  Row  Silver  . 

.18 

.05 

Pacemaker 

0,2 

07 

Pacific  Nickel 

. .  ,33 

43 

02 

04 

Packard  Pershing 

20 

0.2 

.07 

Pacolund  . 

3(10  ' 

.00 

11 

Paige  Harley  .... 

.03 

.Ofi  ' 

.02 

Palermo 

0,2 

.05 

Palomar  . 

.  .03 

,0fi  1 

.0? 

(14 

Pamhelle 

20 

OO'j 

Pamon  . 

.07 

01 

.03 

Pan-Canadian 

0? 

Bid  AskedITHE  FINANCIAL  TIMES.  MARCH  1,  135? 


70 

McLaren-Porcupine 

07 

'IcManus  Red  Lake  . 

.02 

0.2 

.  4 

.vlcMill:'n  Gold  . 

00 

..Ifl 

.vicViiai  . 

.72 

10 

McViiii®  Grab  (new' 

20 

0.3 

Mens')'!.  . 

0.2 

10 

Mercun  Mines  . 

.02 

07 

.Metro  .'!in 

.70 

12 

Mica  c  f  of  Can  .MO  p 

2R 

72 

,12 

Mic  5iac  'lines  . 

10 

no 

Mid  Central  . 

7.2 

no 

Middle  Bav  . 

00 

R  00 

Midd-Pershing  . 

no 

10 

Mid  R:m  . 

7fi 

7R 

Ofi 

Mid  Chih  . 

.57 

«0 

OR 

Mildai®  . 

oo'" 

05 

•5 

Miles  Red  Lake 

02' 2 

04 

09 

'lindu.strial  . 

1.0,2 

1.10 

03 

.'liller  (.ODper 

.10 

03 

Miller  (ireen  'units' 

fi.OO 

O*' 

.'lills  Red  I.ake 

OOG 

nil 

04 

Mindus  . 

in 

13 

"0 

Mineclt*  . 

,01 

Mineia'  F'.xpl  .  . 

10 

Mink  Gold 

09 

,01  Rouandah 

03  Rouge  d  Or  .04 

.17  Roiiyn  Reward  .00' 

.19  Pnuznne 

p^  Royalite  Cold  S  Min.'  2.00 

Roymont  . 

,p  Bozak  . 

,  ,“,p  'Riial  Porcupine 
pp  I  Rugged  Red  Lake  02 

Rusk  Porcupine 
no  I  Russet  Red  Lake  .07 
20  Russet  Red  L  (Units'  .3.00 
07  Russian  Kid  (The)  01 


Bid  -Asked  I 

13  I'-alor 


Bid  Asked 
.17  .1# 

.OOIe  .(» 


Mintrork 

.Mirafe  7  ellmvknjfe 

.Mi.slassini  . 

I  .Mil  nor 
'  Mitio  Pershing 
Moffat  Hall  'neiv'  . 
^  Mogadoi  . 

Mohawk  Mines 


0,2 

07 

MohauV  Pore 

01 

0,7 

Moire  y  ellmvknife  . 

00' 2 

OR 

Molyie'is  . 

OOG 

IS 

Montano  . 

.02 

01 

Alontm 

10 

12 

Monigary 

0.00 

10 

Mont  Kenn 

OC, 

no  . 

Montzone  . 

0,7 

Mooniake 

03 

OOG 

.01', 

Morns  Kirk  'new' 

on’-. 

00 

Moose'vood 

.00 

Mooshia 

OOG 

00 

Murbeli  . 

O014 

01 

'  Murky 

fiO 

OR 

Aliirmae 

07 

in 

10 

I'li.'rnbv 

0,2 

OOG 

01*4 

.'Iiirio 

01 

.10 

12 

Mylahe  .  , 

.17 

.?0 

Lake  ras'vell 

Ofi 

,10 

'’0 

Lake  PlxDanse  . 

OR 

in 

10 

Lakfridge 

.0,2 

.10 

17 

Lake  Rose 

00 

.01 

07 

'Lake  Renzy 

.27 

.?« 

.4.2 

Lakeside 

07 

00' 

07 

Lamhtnn  Copper 

10 

07 

.09 

T.andsui'  . 

05 

0-1 

0,2 

Lapalai'tic  ,  . 

07 

10 

Lar  Add  . 

0? 

04 

07 

04 

Lardegn 

00*4 

m 

05 

.07 

Lardon 

02 

.10 

Lsrp'  .s  .  . 

OO', 

.07 

04 

fiargnld  'nen' 

(K»'4 

01*4 

00*3 

'oH* 

0! 

1/' 

!5 

T,5«roma  51iH|f»thl^?1 

07 

10 

02 

\ja  Ronciere 

23 

07 

.12 

La  Rose  Rouyn 

20 

.22 

.30 

07 

09 

9 

Largo'd  OH 

01 

!0 

LaSalle  Yellmvknife 

02 

.0,2 

La.sidon 

OR 

02 

OR 

Lassie  Red 

04 

0« 

.15 

Latpmic 

(IOC  2 

Oil, 

'*.2 

Lauder  Bed  Lake 

20 

00' 

01 

LaurppHa.p  F'etdspar 

,70 

0! 

,07 

Leader  y  ello"  knife 

.10 

(I(l'2 

01' 

La'  ertv  Red  Lake  . 

17 

15 

Tyre  Gordon 

12 

20 

.3(1 

Leemac 

Oi*-, 

07 

04 

Ofi 

Typgard" 

OIG 

43 

55 

TyCiinie  Red  Lake 

01 

.03 

10 

Lep."': 

*’5 

25 

Lepine 

02 

03 

20 

Le  Prt-c 

0,7 

.00*2 

02 

Levark  Nickr! 

.25 

.1,2 

Lithaouim  . 

Ifi 

?o 

,10 

Lingside  .  , . 

12 

14 

.06 

Lockable. 

.0! 

03 

07 

Locliland  Pershing 

00*2 

02 

02 

OS 

Lodge  Lrao 

0,2 

.12 

I, one  Bachelor 

'’.5 

0,2 

10 

l.oisan 

.0! 

03 

(lO 

11 

Loos  Lac  l.agoon 

01 

1,2 

IjOO-  Ra*;^ 

0.2 

10  00 

Lnrie 

04 

Ofi 

.00*3 

02 

Lou'  ore  .  . 

0? 

(17 

Lower  c aoada 

02 

04 

.23 

Ofi 

Lucky  Girl  .  . 

,20 

0.2 

Liin  Ecl'e 

4R 

.23 

.55 

.40 

Lustre  Yukon  .... 

22 

.02 

04 

Lynalda  . 

07 

01 

('2 

iLvoru'-at'o  . 

.Ifi 

.40 

.07 

'lac Andre"  Red  L  . 

01 

07 

.01 

02 

>T;5(*Rprt . 

10 

.08 

Marior  . 

.01 

1 

.07 

Macii 

35 

no'. 

0.2 

MaHa  y  ello"  knife 

0,2 

,70 

yfagne.l  f.ake 

0.2 

07 

Magona 

10 

1.7 

01 

07 

Main  Oka . 

IS 

22 

.17 

1,2 

yialhar 

.01 

0,2 

OK 

"MalhAr  . 

0? 

..i5 

.'laha  . 

07 

Ofi 

(IS 

\f.-Mlei-i  Red  Lake  . 

OK 

.10 

00 

II 

Mallick  . 

00*2 

OIG 

0.2 

07 

.yiandv  . 

1.2 

no 

M^n  KrWo  . 

.03 

.07 

10 

.10 

ifanitoha  Basin  Con 

1.2 

07 

lO 

ytanhatian  Yellow 

00', 

20 

yianterre 

01 

04 

.'2 

.24 

yfaple  Bav  Copper 

.20 

03 

.Marcourt 

20 

.02 

04 

Margaret  Red  L  '40 

02 

Naneek 

Nareco 

Narro"  Lake  . 

Nasco . 

!  National  Mai  'ne"' 
National  Nickel 
Nayboh  (124.2'  . 

.Naylor  . 

Ne"'  Arlington  .  .. 

Ne"  Auganta  .  . 

New  cruns"  ick 
New  (  asei  Cobalt 
New  Digby  Dom.e 
Neiv  Insro 
Np"  I-crie 
New  Malartic 
Neiv  Melalore 
New  Kediiood 

A  >"  Rihajo 
Ne"  Malcora 

Npivhvf  ,  , 

Neu’cnr 
.Ne'vpori 
'Ni-Ag-(  o 


Pandora  Cad . iW 

Pan  Ri(  a  Minerals  .  .1.2 

■22  Papoose  Vellowkni.  .  ..  0-2 

07  Paquin . OR 

02  Para-Red  Lake . 0.2 

02  Parent  Lake . 01  .07 

72  Parkway  .  10 

Parquet  . . 20 

0.2  Parterre  .  0-2 

Pascalls  . 10  12 

.70  Pascar  12 

,72  Patnora  ...  12 

to  Patrice  Desfer  .  . .  01  n.2 

77  Paudash .  02  .lo 

02  Paul-Liane . 12 

09  Paulore  02 

-P  Pa"  nee  Kirk  .  .02 

00  Fax  Athabasca  New  10  .20 

0,s  Payne  Yellowknife  .01  07 

0.^  Payore  Coiv-  02 

I  ^jp  Paysan  .  0.2 

Peach  Cran  'ne"  '  14  2.2  1.5. 00 

Peerless  .  -7.2 

pu,^  Peg  Tantalum  .  lo 

11  ■  Pelangio  07  .0.2 

Pelletier  Lake .  0!  .12 

Penfield  70 

■>0 

n,  Pennaque  09 

Pensive  y  elloivkn'f  01  07 

0-1  ,, 

„„  Penwood  .02 

0.7 

^1  Peribec  .  07 

Pershon  oog  02 

Petitclerc  .  oo*-.;  OC; 

Petmo.ni  .  ,12 

9^  Phelps  m  0? 

Philmore  5  ellownif  OOG  01 

9^  Phoenix  .'loly  .0.2 

9^  Pickering  to  12 

9J’^'picton  07  oQ 

9'’  Pinepoint  10.70  n  00 

nf)  ^ 

Pinnacle  OOG  nH; 

Pinta  Larder  .07 

^  9’‘'  Pipestone  .Narro'vs  0.2 

9”?  pitehicin  or  in 

'9  Pitt  Gold  in  II 

9''’  Planet  Gold  .  07 

9^  Plexor  07 

9-2  Plum  New  40  .20 

92  Pluton  .  20 

9C4  Polar  .  10 

79  Polaris  OOG  92 

9-2  'Pole  Star  52  77 

Pontiac  Rouyn  old'  .112 
07  Poona  Gold  (lOG  91  g 

9.1  Porcupine  Gold  Reef  07 

Porcupine  Gold  Top  0,2 

Porcupine  Lake  07 

Porcupine  .Southgate  0.2 

19  Porcupine  I'niled  01 

02  Porcupine  \y  at  horn  .10 

07  Porquin  .  0.2 

Portage  Is!  .72  7R 

Pori  Cold"  ell  '  .  02 

'^9  Portland  .  04 

02  Pntlerdoal  01  07 

01  Prelude  3.2 

1.2  Presdor  01  (U 

.0,7  Primus  OR 

»in  Princeton  . .  0,7  lo 

,17  Pri'ateer  .  01  .07 

20  Prop  Holdings  04  0,2 

in  Prm  all  ni* 

Prm  Ash  02  04 

('■7  Quebec  (iold  Bell  13  20 

20  Quebec  Smelting  7s  77 

07  Quebec  Tantliim  .  ion 

Queie  .07  nu 

04  iQuemaque  1" 

oi'-.>  Quemartic  lo 

0?  I  Quest  01 G  (12  G 

07  .Quetide  10 


Sagawana 

Salmita.  \  . 

Salmita  Cons . 

Sangold  . 

Sanila  ..  . 

■  San  Oro  . . 

Sansha'v  . 

Santa  Maria 
Santiago  New 
Sava  Yellowknife 
vSchleelaiir 
Scintilore 

Scott  ('hibougamaii 
.Scout  Pershing 

Seaforth . 

Senore  .  . 

Sentinel  . 

Sepha 

Seventh  Malartic  . 
Shawkey  •  old '  . . 

Shearzona  . 


Valrex  . 001#  .08 

9'^  i\'alrita  .  .20 

2’8n  Chester  .  . 25  .27 

2'auze  Dugault  . 06  .08 

,12  Verity  Pore  . .0! 

0,7  Verlac  . .  ..  .08 

04  [Vermont  . 20 

OR  'Viking  . 10  .12 

0.5  Vindicator  . .  .  0.5 

jVine  Perishing  . OOG  .flJIf 

0,7  V'inray  (news'  .03G  .10 

Virginia  Red  Lake  .02  .10 

92  ;Virita  Pore .  .02 

.07  V'ive  Yellowknife  —  .08 

0,7  VVadge  . 04  .08 

p.  VVadasa  .  ..  .01  .02 

VVakeko  . OOG  .03 

•*’  [Walker  Pat  . . 01 

9(  Walterra  . ■ .  .08 


.0,2  Wampum  _ 

Wasii  Pore 
vv'edding  River 
vvells  Long  Lac 
99  .Welsh  Sau'-e 

29  VVemhly  . 

>9  |Wenga  . 

■11  'V2>ndmar  . 

97  Werner  .  , 

99  Wesley 

91 G  Western  Quebec 


.04  .08 

.01  .02 
.OOG  .03 
..  .01 
.08 
.01 
,08 

.OOG  4)S 
10 

■Ifl 

OOG  .01 


07 

10 

Shebner  . 

05 

Sheldon  . 

10 

0! 

Shunsbv  . 

09 

01 

70 

Ofi 

07 

.07 

Silco 

.Silver  Arrow 

Silver  Chest 

Silver  .Tackppf 

01 

07 

on*. 

07 

Sih’er  Lake 

no* -3 

ncs 

Silver  Ridge  . 

07 

17 

Simon  Lake  . 

04 

01 

0? 

Sky  Line 

00*4 

91  , 

Skynner  l.ake 

N 

.0.7 

Sladen  (?iieber 

I  00 

10 

1? 

Slate  Bay 

02 

West  Amulet  New 

14 

.17 

.03 

West  Red  Lake 

0.7 

.05 

V7’est  Bay  A'ellm'kn 

.OOG 

03 

1  West  Mamtou 

04 

.10 

iVVest  .Share  Mai . 

.00^ 

01 

22 

,  Westi'ille  . 

.13 

.18 

n 

We.sf  Wasa  . . . 

.04 

.08 

11 

While  Guyatt 

.03 

1! 

W’ildnest  . . 

.05 

10 

02 

Wildor  . 

.01 

.03 

I,^ 

Winahi  . 

08 

07 

Wiloort  ,  . . 

02 

OC- 

Wilson  Red  Lake  . 

.03 

10 

Wilwood  . 

,  , 

.02 

VVinrock  .  , 

.0.3 

.70 

Wisik 

" 

.05 

n7  no  Smeher  Gold 

10,70  1100  Snare  Ruer 

OOG  ("'2  Snmv^nn 
.07  Sno'v  Lake 
07  Snowshoe  Gold 
9a  10  Soma  Dinernav 

10  11  Soo-Tnmie  Cranium 

97  South  A  Gold  Areas 
93  South  Chib 
49  -29  South  Dovie  Lake 

20  South  Girnux 

F’  .South  Keora 

99-7  92  South  Malartir 


.12 

10 

OOG  03 


VVolaston  .  . 

Wolf  Dark  .  . 

V'ood  Brow’n  Trust 
VVoodhall 
'vvright  Rouyn 
■  Yalta 

I  Yam  a  Gold 
y  ello'vknife  Gold 
I A  ellowknife  V"  T 
'Vellmvstone 
Young  Davidson  . 
Young  Shannon  . 
Yukon  Galena 
Yukore 

'Yukon  Ranges 
'Zolata 


32 

72 

South  Stale  Cran 

1  OILS 

.02 

(lOG 

Oil, 

South'lie 

10 

Ahherran 

2.00 

2.50 

0.7 

Smereign 

oni.2 

02 

Alberfield 

.03 

06 

0.2 

Spin*  Pore 

OR 

[Alberta  Leaseholds 

01 

.03 

07 

Spinet  Gold 

07 

0,2 

Almin.ster  Oils  ... 

.  .01 

.03 

0.2 

Springpolf 

20 

Alliance  .  . , 

.03 

04 

Squall  Lake 

Ifi 

Alfex 

.23 

23 

.10 

SianHard  (,olri 

1-7 

13 

Angfhis  . .  . . 

.04 

0.2 

St  Anthony  'new' 

.1? 

;  Barsons 

.  05' 

,  06 

.,72 

7R 

St  Anthony  (old' 

03 

B  C  Oils  Lnds  , 

4.75 

S.25 

02 

.St  .hide 

20 

2.2 

Brifeo  .  , . . . 

.  25 

04 

'St  .2 1  ary  .s 

20 

2.2 

[Caidma  Oil 

, 

40 

01 

0.7 

St  Michaels 

120 

1  2.2 

Camlarhie 

19 

32 

•Kt  La'vrence 

fiO 

Canadian  Anaconda 

33 

3? 

01 

(U 

Stanldgh 

2  0  ,2 

2.02 

Can  Delhi 

6.00 

8.30 

OR 

Staple 

20 

Canadian  Emiay 

03G 

'  .04 

0.7 

10 

Starcourt 

03 

Ofi 

Canatlian  Superior 

16.00 

16..20 

01 

.07 

'.Starlight 

Ofi 

OX 

Canalta 

19 

04 

02 

.Bteeber  Malartic 

01 

03 

Capitol  Pete  ,, 

20 

20 

Stewart  Abate 

OIG 

Citation 

.10 

20 

02 

04 

Strathmore 

02 

Claybar  Cran 

.16 

.1? 

IS 

20 

Stratmet 

10  on 

21  on 

j  Clear  Pete 

05 

20  Quinta! 


77  Straw  Lake  Reach 
7  on  S*r'ke  Cranium 
9'7  Sudbav 

1"  Sullimaqii*  Goldfids 
19  Sulliv  Boiirlamaqiie 
C’G  Sun  Bear 
19  Sunse*  yellmvknife 
9"'  Superstition 


I  Crosby 
Crusader 
Command 
Tamis 
Dalo  Oil 
Derrick 
Docana 
Empire  Oil 


virke'  Lai.-e 

02 

07 

Quyta 

04 

Siirpas  Petro 

1  00 

1  0,2 

Rr'inro  Oils 

Nickel  Oftsels 

0,2 

10 

Quy(  angle 

OR 

Freehold 

\irnh.a 

15 

•Ifi 

Raglan 

1  OS 

1  !-7 

31 

Gateway  Oil 

Nipirnn 

70 

24 

Raiah 

0,7 

ilanaur 

Ofi 

.!3 

Golden  Saturn 

Nocana 

PR 

09 

Rambul! 

02 

Tasmaqiif  . 

02 

Grandledur 

Norbraii 

.7,2 

RO 

1  Randall  Yell 

Ofi 

7  azin 

07 

09 

Gread  Bend  Oil 

iNorbec 

1.2 

Ka.nd  Malartic 

04 

OP 

Telgold 

20 

Grease  Creek  Cons 

Norber* 

12 

Randona 

0,7 

02 

Templor 

0,7 

Hargo! 

Norcoijrt 

01 

0.7 

Rannev  . 

ni 

0.7 

Territories  Explor 

.50  00 

Inter  Lediic  .  . . 

Noi'foiii  Pershing 

01 

0,7 

[Ranrouvn  ...  . 

15 

Tefra 

20 

Infer  Rock 

[Norman  'lalartic 

01 

Fare  Earth  ,, 

3  20 

7  70 

Thomaque 

02 

Jumping  Pound 

Normat 

02 

04 

Raylartic 

(10*2 

0.7 

'Thoncres* 

Ifi 

19 

Kitalta 

N'ormnneo 

in 

Raymond  Tiblemont 

fr* 

Thornhill 

02 

Lake  Erie  Oils 

Vormingn 

50 

Ray'ille  Asbestos 

20 

Tiblemont 

73 

27 

Leduc  Palmar 

.North  Amrr  Mo|y 

in 

Rebair 

u 

Tidelake 

.1,2 

Lingnora 

Vorth  Am  R  '1 

1  SO 

Record  Roiivn  . 

0.2 

Tiger  Ruer 

.15 

Lon®  Pock . 

Nnifh  Belleterre 
North  Break 
Vnrfh  Lake 
Vnrth  Mylartic 
Vnrth  Range  Nickel 
Vnrth  BanVin 
Vnrlh  Sj  sene 
North  S|il1ji-an 
Vnrth  Whitney  Mine: 
Northern  Lead 
Northern  Ateiak 
Northern  Tin 
Northern  Cranium 

Nortyne  . 

Norwin 

Nnrzu'r  . 

Viiaje 

iNiilar 

Vunialake  . 

Vtimaoue 

Vveo 

Vnvrii  Pore 

Obalski 

Obalski  '1047' 

Oceanie 

OI.-1  R  i\| 

Okleco  . 

'Xl  lend 

Old  Mill  .  .  . 

Oil'  er  .Severn 
Olivet 

Ontario  Nickel  (ne"  ' 
Ontario  Bar®  Met. 
Opawira  Exp. 

Orchan  . 

Ordala  . 

Oriole  . 

Orofino  .  . 

Orpit  . 


no*. 

PIG 

Redaurum  .  . . 

.01*, 

11 

Red  Area  . 

00*5 

27 

Red  Bank  . 

00!, 

01*, 

Red  Bark  .  . 

07 

0.2 

Pedcon 

0.2 

1  02 

1  10 

Red  Cres* 

11 

07 

Red  Lake  Gold  Sho 

(HU, 

1.2 

20 

Redpointe 

on*. 

01 

Redruth 

,01 

Tiffany  Vellowknife 

Tohicn  Gold 

Toff 

Tona'vanda 

Torbec 

Tran:  American 
Trans  Canada  .M 
Tran*  Dominion 


Red"  ood  . 

.  02 

04 

Transland 

7fi 

Renlort  . 

04 

Trans  Northern 

.17 

Renprior  .  . 

.10 

Transterra 

.02 

Redwoll 

10 

Treasure  Rouyn 

Republic  Lead 

.12 

Trehor 

21 

.2.7  ' 

Rexora 

04 

.07 

Trident 

15 

Rexterra 

(12 

Tr^rPrir 

25 

Rhyolite  Rouyn 

01 

0.1 

Triton 

1.00 

Riba  go  Roiiyn 

04 

07 

Tmian 

02 

04  ' 

Rico  Copper 

.0.2 

07 

Trom^r 

0,2 

1.2 

Ricenor 

17 

Trycosco  . 

10 

Rich  (tioud 

,  ns 

10 

Tudd  Cobalt  . 

10 

Rice  Lake 

02 

0.2 

Tungold 

0.2 

Rico  Ro'iyn 

(12 

10 

Tyneside  . 

10 

07  Ma.ior  . 

f,l  Metnils 
n7  .New  Ranchmen's 
f)]  jNordel 

North  Continental 
1  Northland 
Old  Smoky 
'  Pacemaker  ... 

2R  'Faige  . 

Phillip.s  Oil  .  . 

„„  Pyramid  Oils 


,  , 

.20 

, , 

.25 

.22 

1? 

.20 

40 

45 

02G 

0.3 

OSG 

06 

.15 

,29 

.05 

.02 

OSG 

.04 

.02G 

.03 

.15 

.30 

.17 

22 

.10 

.15 

.29 

.14 

.18 

.01 

.10 

.01 

03 

.20 

.06 

.07 

.40 

.02G 

.03 

.55 

.75 

05 

0? 

05 

03 

06 

03 

Realty 

.03 

.03% 

1  Riehland 

,03 

.10 

Rose  Leduc  . 

.05 

'  Royal  Canadian 

.07 

09 

Seaboard  Oil 

.25  ■ 

(Second  St.  Royalties 

04G 

03 

Select 

10 

.13 

Sentry  . 

20 

Share  Oils  .... 

.07 

.0774 

9-2  Rigby  Kiryland 

.24  Rip  Tinto 

2  RO  Ru;  Larder 

9R  Ruerdale 

9.2  Rm  er  Ridge 

1.2  Bomai 

.19  Roedor  Mines 
07  Rocket  Indin 

01 G  Rnckridge 

17  Rodney 

0/  Ponal 

4.2  Kondvn? 

17  Honnoio  . 

no  Rosenor 

02  Roac  Golo  . 

00  ‘  Ro-ssland 

05  .  Rossmore  .  . 


Tyranite  .  0.2 

*  ’9  Tnmi.ska . 

02 

•IR  Cchi  ... 

.10  Cddlen . 13 

25  Cnga' a  . 0.2 

9.''  Cnigo  ,  . 

97  United  .Vlif  .Mac  . 02 

9e  Cranium  King  .03 

99  Cranium  Ridge . 20 

9'’  T'tah  Larder 
12 

04  \  aldin 

0,2  V'al  d'Or  .  59 

111  Valdora  . 03 

27  y'allee  . 

.01  IVal  Malartie  . OOG 


Sioux  Pete 

,10 

Spring  Coule  New 

.13 

Sturgeon 

. .  .03 

,11 

Texas  Can 

1.00 

Transfield 

..  ,04 

.05 

Trillium 

.20 

Turner  VGlley  . 

30 

.33 

VV'estal! 

.02 

.04 

Cni'ersal 

.03 

Vanalta 

.30 

.33 

V'an  Tor 

1.00 

1.20 

Vermillion  Cnns.  . 

01 

.02 

Warner  West 

.09 

.11 

Wesreserve 

.05 

Wessex 

.10 

Western  Potash 

.53 

.60 

Yankee  Princess 

1.06 

1.07 

York  . 

.  .06 

.08 
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Oil  Industry  Now  Attracts  U.K,  Capital 
In  Big  Volume,  with  Tar  Sands  Not  Only  Goal 

British  capital  i«  mo' mg  heai'-chospn  Canadian  tnslnimcni  has  the  nod.  Shpll  is  rnrrenth  pn 
ily  inic  thp  Canadian  nil  industry  not  ypt  hpen  annoiinfpd.  'It  may  ploring  its  inn. non  an-ps  of  lai 
Thp  proDOspd  expansion  of  Bri-  not  pi  pn  hai  p  hppn  splppipd  as  sands  land 

Msb  Petrolpum  into  a  fully  in-iyet.'  "  has  hppn  said  that  hpfnrp  any 

teVrated  exploration,  production.  This  in  connection  wiih  the  lar  company  can  hope  to  gpi  in.o 
refining  and  riistributin:  company,  sands  in  which  thp  British  cm  cm-  really  conimcrcial  production  u  | 
followin-  Us  Triad  tie-up  with  ment  itself  may  seek  to  ohiain  an  must  he  able  to  .schpdiile  a  mini- 

the  erpaUonof  BP  Canada!  Ltd.  indireei  interest.  Ihrouch  the  ac-  mum  output  of  itn.non  barrels  daily, 

IS  nnlv  th”  l-rs|  maior  indication  ouisition  by  a  private  but  co\ern-  Since  no  proration  applies,  com 
(ha  rnifpd  ‘Kin"dorn  money  is  mcnl  assisted  croup  of  British  in-  ponies  in  this  enterprise  must  lind 
-  hpip  to  Slav  in  the'  nil  vestors.  number  of  Canadian  ihtsir  own  markets,  without  benelil 
comin^^  -  I  (ompanies  have  important  acreace  of  the  pool  arrancemeni  nhich 

misincss  .  proration  implies. 

^^Other  importanT  deals  hai  e  One  company  with  such  sands  The  industry  indicates  that  this 
U  or  :jrp  now  im-  boldines.  Cahan  Consolidated  Oil  means  a  minimum  ot  s.sii  million 

been  completed  ot  ate  non  ,m  ^  affiliated  with  in  money  and  sm  million  barrels^ 

r  ihr  Prtrotin;!  croup  of-  Rrlcium  in  oil  icsrrxrs  mu'^t  avoilahln 
Possibly  nonr  of  J'brni  .  ihrouch  heinc  a  subsidiary  ol  ("nn-  In  ,'?lari  with.  This  is  not  counlinc| 

^he  imporlancf  of  ihr  Inan-hn*  Pm-olina.  Pahon  and  asso-  ihr  pipe  line,  which  would  have  lo: 

frish  Pftrolcum  combination,  but  companies  hold  an  ovplora-  bo  roenchod  hoforo  tl^  oil  could  boj 

together  they  tn'  olvo  a  subs^^lan- ponnil  of  .to.ooo  acres  and  a  marketed.  ' 

♦lal  mo\emrni  of  investment  C^.ooo  acres.  'rhe  above  list  of  companies  with' 


_1® - I  Canada  Wire  Announces  Senior  Sales  Appointment's  iLlberal  Pete  To 

—  “  ■  •  -  -  . .  p.  I  Acquire  Drilling  Co. 

I  Cdmoninn  —  At  special  inpct- 
I  ins  n(  l.ibrral  rrlriileunis  Ltd  tp 
be  held  here  March  ih.  in  rnn- 
jiin.  tinn  with  annual  mpeting. 

■  ^  shareholders  «ii|  be  asked  in  ap- 

>  prmo  the  arquisilinn  nf  Paul 
Ciilhrip  rtei  elnpmenl  l  td  an  oil 
well  di  illins  eoniraclor  lor  a  enn- 
sideraiion  of  (loo.nno  liiheral 

shares. 

Th>  o\i  net  s  of  Caul  (iiilhne  I7p. 
\elnpmenl  are  suhslanlial  holders 
of  Liberal  and  four  of  them  are 
dircciois  ol  that  company 

.”arl  I  Ciilliiie.  .nanasins  Hir 
eel  or  and  vice-prr.sidcnl  of  both 

Herwar""'"""'  . .  ''  '’’''‘''’f'v  «tf'l'-Ted  within  moivw  and  .3iv)  million  barrets,  j  H  PRYCE  "'“’o  W  franCOEUR  w.  N.  heroo  E.  w.  Johnson  '  .icra!  and  of  the  drilling  com  ^ 

f  I  •  f  ihe  Petrotin;^  croup  of-  Relcium  m  oil  leserves  mil'll  bo  ^v/ulablei  *  p«i'y.  points  out  il.pi  .uriuisition 

Possibly  nonr  of  mrm  .  ihrouch  heinc  a  subsidiary  ol  Pnn-  In  start  with.  This  is  not  counlinc|  Tlv  folUnvinc  oppolnimmU  brm  oiuvoniurd  bv  I..  <1.  rnnsicimj:  of  iiu-  pt«t\iri(rs  of  M;iniiolt;i  nod  (Witnno  ((»  |of  Pniil  (diibne  Hev elopment  nil! 

the  imporlance  of  ine  irta  *  *’*  Petrolina.  (’ahan  and  asso-  Ibe  pipe  line,  which  would  have  lo:  I, umbers;,  l^rrciidrni.  ('nnnda  \\  iro  and  (’nhip  (  otnpnny  Ott.iwn.  I*,.  \\  ,  .|nbn-<in  Mnn.i;jrf.  Wfviipm  Kf‘;:ir>n  ,l)i*.t\id<'  Libera!  with  a  nred'd 

tish  Petroleum  (ombination.  bu  cop'ipanies  hold  an  evplora-  be  reached  before  tj|^  oil  could  bej  1/imifed,  n'oronio  il.rasidp'.  »nmpri,cinc  thp  ptnvinfpp  of  Snskat('b*^\vnn.  Alboria  and  pre.';enl  .sntirce  of  levenue  in  (in* 

tOiether  they  involve  a  subslan- permit  nf  .in  omi  acres  and  a  markolcd.  '  ■'  H  Prvre,  ffenpral  .'^.iles  Manager;!!.  W.  Cran.  nnir.  Sale.a  Hnnsh  F  nlninlua.  Pi-lnct  .Bales  Managers  wilbm  .sales  ,..^p|„i  at  ion  and  Hex  plop. 

♦  lal  mox-ement  of  im  estment  The  abov  e  list  of  companies  with  '  Manacer.  Kasirm  Flrcion  covprmH  the  Ipmloi y  Oliawa  ea.M  to  i-PKion.s  will  be  responsible  to  the  Regional  ,Salp,s  Manager.  I.jhrral  has 

eamtal  into  Canada.  This  reflects  ni her  companies  w  ith  important  known  permits  and  leases  in  the _ Newfoundland;  W.  N.  Herod,  .Sales  Manager.  Ontral  Region  _  ^  orcani/.rd"  It  is  e.^iimaled  that. 

not  only  a  nartial  rejirienlation  of  )|,p  ,3,.  sands  area  are  sands  area  is  by  no  means  all  1  .  .  2' 2  years  will  be  reniiired  before 

long  (erm  British  thinkins  Ihp  Knyalile  and  Can  Amera  team  incliisixe.  .Since  the  .Sue/  blockage  „  T  f  Amm.m  1  Big  1956  Gain  In  l  iberal  begins  In  reali/e  reveniiel 

I'lturF  oil  dev  elopment.s--possi  >  roeently  announced  a  fifty  last  Fall,  a  greal  many  permits  fO  I  I  C/Clv/ilCf  I  ilCl  USTly  pAOOiif  Iron  Oro  5lsinmonfc  from  its  net  carried  inleresi  in 

»\xay  ftnm  the  Middle  h.ast.  nn\v  p.,j]|jf,n  dollar  four-year  program  have  been  taken  up.  mostly  ^  "  Alhi'ila  s  .South  .Sturgeon  l.ake  oil- 

bping  exaeiialed  hy  Britain  10  go  into  production,  as  well  as  non-Canadian  intoresis.  and  both  U.*  \Aflin  /TlACOf  1 1  T/*tV^C  Ottawa:  Iron  oro  shipments  |jp|ri 

into  P?.nada,  but  ^  diffctenl  Richfield,  Siipei’lest.  Sun  side.«  of  the  .\thn!ia.sca  River  are  ■  l*l  Willi  fif^jllwl  L^lw^d  V^lf  f  fioni  (  onndian  mine.'^  incrt'used  i|,p  liscnl  year  ended  AiicU't. 

aoproach  of  the  I  K.  governmoni  ,-,11  (’anadian  ripeline.s.  Great  now  compU’tely  covered  with  ex-  ,  ,  •  ,  ,  ,  ,  .  11.  ur.K  Faul  (uilhrie  Oevelnp- 

to  'he  matter  of  Permitting  dollar  (-3^3^13^  ^33^.,  .^,3.  M3c.  pioratinn  permits  I  he  trucking  industry  which  has  Us  proper  share,  hiil  no  lormiila come  Irom  this  .Miiiire  ranging  21  .!l'ifi..3r.!i  Ions  Irom  lU.VVs  1110x1-3,^.3,  3  Hi  illin-  revenue  of 

transfers  for  investment  purposes.  (-33J,3,  ^3,,^.,.  Selburn  Bavscl  While  manv  of  these  are  small  ■"'••’PPert  with  heavy  new  has  .vet  heen  devi.sed  In  determine  Irom  a  low  ol  1'.  lo  a  h.gh  of  ITL  ous  high  of  It;. 1 77  Bureau  of  .,3,  3,,^  3  33,  ‘,.3,,, 

I'onsidcrahle  attention  has  re-  pjp(.iin3,5  3nf)  Home  Oil  '  and  possiblv  purely  speculative  Find  diesel  ml  laves  hy  the  amount  n(  Ihe  loial  vosls  which  during  the  preceding  six  years.  .Stalisius  repoils.  December  ship-  |7.> 

eenllv  been  aroii.sed  hv  Ihe  We.sl-  j,  pot  altogether  iinlikelv  Ih.U.  almost  '  rverv  companv  of  note"’''  ='’'rrnmenl  of  Ontario,  has  trucks  and  various  vvcighls  of  Taking,  therefore,  a  lonscrv  aliv  c  mcnls  weir  Irvver  than  a  .veai  'm  a|  veaiend  Nov  ember  .70 
ern  Dcralta  financing  arrange-  3.:  ,3r  3,  ,hp  p  k  imcrc.sf  in  the  with  known  'holdings  is  now  p,,.  now  come  out  with  a  sirong  .stale-  v  chides  should  pay.  IV  increase  on  an  annual  basis  earlier  at  2in.fiii  tons  again.sl  ,,3^,  ,oi7  7f,-,  ,1,3, .p.' 

men'.s  with  Central  Mining  A-  ,3^  Hiture  is  eoneerned.  -he  gaged  in  either  drilling  or  in  n=ninsi  the  report  of  Ihe  -rending  .such  a  cost  study,  in  nver  the  next  tw  enty  years,  based  c, 7.21;).  2.7 cent  par  oiiislanding ' 

.Sele.clinn  Tntsi.  After  eomplelion  33^,  3f  ,,,3  ,,.3,  |H. wide  w  orking  out  their  own  versions  nl  ■y'''.' '  (  envmiitee  'of  Ihe  (Fnlarin  (.33  j|3,(.|i33  „  j|h  ihp  llichvvays  on  Ine  i!i.,.v.-,K  lirense  rev  enue  of  .siiip,333is  1,33,  Ontario  mines  - 

m  ^  ^  .  :l*  I _  : <  I  <im  C  i  ->1  I  lf/\  I  f\r\  I V.  i  'xny-l  .......  I  ■  I  ■  .1  <^.4I  U..  in'*/.'  t  U  ..  '  I 


J.H.  PRYCE  O.  W.  FRANCOEUR 

The  lollovving  appoint  ivipmIs  hav  e  liprn  annonni  i'fl  In’  I ..  Fi. 
I. umbers.  Mice  I'lesldrnl.  Canada  W  ire  and  Calile  (  ompanv 
laniileH.  -Coronlo  if.ra.sidel. 

.1.  f-f .  Prvee.  fieneral  .-s.vIps  Man.a^er;  O.  W’.  h'l’anmnir.  Sato.s 
Manager.  F, astern  Flegion  covering  the  territory  Ollavva  ea.st  to 
Newfoundland;  W’.  N.  l-lerod,  Sales  Managei.  (rentral  Region 


E.  W.  JOHNSON 


ctinsisliriw  of  I  Ilf.  jfritvirw  f’.s  fit  Mauilolta  and  (tntarifi  e.asi  (,o 
Cttlawa.  I'L  W  .lobn-'in  .-sales  Man.ager.  Woslern  Region 
CO  m  ,-tr  i.ei  n  g  live  prnvincp.s  nf  .Saskatchewan.  /Mberla  and 
F-lrirish  F'nliiinlria.  Pislnct  .Sales  Managers  within  1  hesp  sales 
region.s  will  be.  responsible  to  the  Regional  Sales  Manager. 


eamtal  into  Canada.  This  reflects  pj,,,p3  p'nnipanip,^  with  important  known  permits  and  leases  in  the _ N’evvfoundland;  W’^jk.  1-1  e rod.  .Sales  Majvagei.  Central  Region  _  ^  ^ 

not  only  a  partial  reoricnl.ation  nf  1-131(^1335  ,3  )|,p  |3,-  sands  area  are  sands  area  is  bv  no  means  all  1 

inn?  (erm  British  thinking  about  ,,,3  poyaiiip  3nd  Can  Amcra  team  inclusive.  .Since  the  Sue/  blockage  _ ± _ *  _  "r  I  •  I  .J  A _  I  Big  1956  Gain  In 

liiturF  oil  develnpment.s--pn.ssihly  rocentiv  announced  a  fifty  last  Fall,  a  greal  many  ftermna  DTCt f  lO  I  FUCKinO  ItlCiUSTr^  r\CICiin  Iron  Oro  5lsinmonfc 

sway  ftnm  the  million  dollar  four  •year  program  have  been  taken  up.  mostly  hv  ^  ^  r  rc  ipmcn  S 

being  evaeiialed  hy  Britain  f”!*;  lo  go  into  production,  as  well  as  non-Canadian  interests,  and  both  U.f  tA/Ith  /TlAC^f  T/-*tV£ac  Ottawa:  Iron  ore  sti 

into  Canada,  hut  also  a  different  nichfield.  .Superlest.  Sun  sides  of  the  Athaba.sea  River  are  •  Willi  It  lyilCI  L^ICja  K^ll  I  UACeO  Irom  (  anadian  mines  11 

aoproach  of  the  I  K.  government  ,-,j|  (’3nadian  ripeline.s.  Great  now  compictelv  covered  vvith  cv-  ,  f”’''  ’''F'I  'ti  lO.'iii  lo  a 

to  Ihp  matter  of  permitting  '’f'l'ar  (-333^133  q,,  ^33(^s  \i3(.  ploration  permits.  '  ''■"iking  industry  which  basils  proper  sivare.  hut  no  lormiila come  Irom  Hiis  soiine  ranging  21  .tihfi.. 701  Ions  Irom  II177' 


Centra!  71  *.■  S  T.  will  hav  e  .just  <;|,p,|  (.33,j„np  3,3,.  ultimately  get  v  arioii.s'  ret  ov  erv  processes.  Legislature'  on  •|•oll  Roads  and  \33(|s  .si„dy  which  is  soon  lo  be  ..htm.nnn.  by  l'i7«  the  gov  ern-  ,.3..3  333,-1,.  jp  ,,,3  ,.33,.  ,3  R3,.  h,.  ,.  [3  Honge  m  Saskatche. 

below  .70-3  of  share-control  of  '  '  Department  ol  Highwa.vs  rev  e-  33)3353^  |,y  ,1,3  Department  ol  ment  will  receiv  e  It  om  this  .source.  -  jp  ,1,3  „.„3 

Western  Decalt  a  again.sl  the  in.  ice-  mm  .  f  Kf  .  A  .  "'cf  ,  .  ,  ...  Highways,  no  di.seriminniory  taxes  at  Ibe  pre.seni  rate  of  laxaHoii,  |,;.3“,|,3,l3„  ^.33,.  3^^,  ,33 

Fion  0'  more  than  "f  /nVeSfOr^  MutUOl  N^t  ASSGtS  '  Til''  rla'ci'i'nl  ilaims  that  Ihr  should  ho  impo.sod.  I  nlil  .such  5L1.7».0,.v.non.  (oundland.  Quebec  and  British  set  led  7  R  fed  assavin-  1  nv  per 

new  monev  into  the  company  » »  » V  J I  I  I9E57I  A^OOCIO  committor  has  ignored  Ihr  vtews  study  is  carried  out,  the  pro.sont  -Turning  now  lo  the  gas  lax  Columbia  mines  almost  H  percent  cnp|ver  and  0  02  o'unce  gold 

'•ri-p  arrangement  rails  for  >he  —  1  .  1  T  C  AA*II*  '''P' '’"'F’I'o  gov  ernmoni  system  of  rogistralion  liccn.se  Ires  revonur,  we  lind  lhal  during  the  emt  to  10  771  071  to'is  Irom  11  -  prr  Ion 

folIowTg  purchase  of  1  million  ItlCtBOSQ  TO  ^IlD  Al/ll/On  that  the  report  i.s  33(1  ga.saline  lax  pro.seni  ample  past  six  years  Ihe  annual  im  rea.sc  q., o  pe,;,  neeemher  shipments  from  The  next  hole  ,\o  t1)\R  dull. 

,har=-:  at  71.07  and  a  loan  of  ^  .uT  li'  .f''"^'.'’ki  ''  "PF''orl unity  lor  ineroascd  rovonuos  ranged  from  a  low  of  7,4'.  to  a  Ontario  rose  to  !I2.020  Ions  (rimed  on  Ihr  same  section  inlrrseclrd 

tj  a  million  ronvernhlp  min  9on,  Winnipeg.  _  Invesims  Miitu.al  o' dends  sime  its  incopiion  in  I!i7ii.  P' n"  cm  as  In  vvno,3  ,,,3  (;,upinmonl  once  it  has  high  ol  12'-  7.1.0.11  a  vacr  oarlicr.  but  Irom  the  a  lone|h  nl  vt  fed  true  width  of 

neo  shares  at  .«2.27  until  Frhruary  (.3333,3  ,,35  f-onehided  another"'"'  "'e  total  in  in.70  amount  ing  "'2""  "ys  been  determined  what  added  rev-  -f’sing  Ihe  same  7'.  per  annum  3,1,33  ,„-3,|n3cs  declined  In  11.1,  17  R  led  w  hi<  h  aver.s"rd  ’7  sj 


■’Rlh  1171  ,70  000  shares  at  .7.1  ,  .u  .  . 

n"  .  .  sueeesstiil  vear  with  net  assets 

until  tTphriiarv  2Rth  mot'.  '  , 

(Vps'frn  Deraha.  with  .iihsian-  '  f'I"''-  as  at  De<  ember  .1lsi  .land. 
(ia!  and  exrpllent  acreage,  mostly  ing  at  .sil7  to.l.ooo,  .\umhor  of 
m  Mhpr'a.  "  ill  thus  he  able  to  shareliolder.  and  nel  sales  again 
r-en  UP  Its  r-.-plorahon  prograrn  ,^3, .3  33,.^,  suhs|,-,nlial  in- 

Itjb-.fsntia.'lv  and  pos.siblv  nvtend  ,  ' 

■  si  ,.u  .Uys..  jr.»pv..  thr  attrr  to 

through  oth''r  intrr-  •  •  ^  • 

ps'tir.r  tie-iips  This  eompany  ,s  .7?0.0Ro,oon.  almost  .S7  mitlions 
rharpt  have  been  traded  in  l.on-  more  tlian  in  the  previous  year  of 
don  to,  some  ttiTiP.  t‘>77. 

ft  if,  Tinto  In  Field  The  annual  report  in,  hides  a 


In  .7.1,. I'M.  110(1.  al-oiii  one  mi 
liigher  than  in  1077.  Here  is 
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rec  ord 
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Tnlal 

t  1..  il  Vrar 
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.Ti  r 
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.$9,712,227 

one  million  RFiidod  as  vei  v  superlicial  .  I  he  33,13  jf  3i,y  js  needed,  and  what  increase,  and  based  on  Ihe  1077-  yo,  ,335  i,-,,,,,  Ki.i.ifio 

Here  is  the  ^''|■es.se.s  that  the  trucking  pp,-, 3,3  3,  highway  costs  lynd  main-  . 70  ga.solinc  ta-v  rev  enue  of  $10.1,-  _  J _  ' _ _ 

uidusirv  has  no  quarrel  w  ith  an  lenance  should  be  a.sse.ssed  against  ;;i.7  ouo  by  1071;  the  Gov  ernment  .  _ 

r..,d  '"  Hie  gas  lax  if  more  3I1  ,-nad  users.  ’  will  receive  Irom  this  source,  at  Anglo-Rouyn  Mines 

i>,a...,.rmrni  '"'"Ts  otc  leqiiiied.  but  that  it  ,3  3  ip,,,.,-  ,3  [,„3  Dana  M.  the  present  rate  of  taxation.  $1,-  Drillinq  Rcsulfs 

.$  10.010  I  i’T'*,’'  Vk  F’orter.  prov  incial  treasurer,  the  001. 117.000.  ’rnmnln  Xn^lo  Pniw  n 

.171.2.12  FI  ovc  IR.O  Ih.s  since  "o  \,|,3,„3,|,.3  Transport  Association  "The  total  revenue,  therefore.,  .  ' ihsi’'iwn  l  ie 

710.101  '0  presented  to  indic.He  Ontario  .stales  that  eareful  ana-  for  the  met  twenty  vears,  at  to-  ' ''ROi  s  I  hat  vo  holm 

,  the  extent,  to  which  any  given  3,  ,,,3  Hav’s  lax  rfde.s.  will  he  $7.0.1R.100.-  '^een  comp  eted  in  the  currr 

IBO-l.ooo  doss  ot  vehi.  le  merea.ses  the  cost  ^,33,3^  „,3,  3,,  ,3,3, (33  noo.  which  is  $l  OR.I.OOO.OOO.  or  ap  PooS'-'’"'  /> 

2.117.000  e  "loin  cnani  e  and  (onsiiKlion,  niolnrists  is  required  to  m-et  proximalelv  more  than  Ihe  needs  ^  ''  P' "P' '  7  P''^' 

;VTr;  .'l.T'?  ,  ^  Rut  jne  in  '’''R.'  -  thr  drmnnrls  o(  nccrlrrnl'^d  pro-  shown  in  Ihr  'roll  Ronds  Commit-  _ 

:: _  men^sa.vs.  los  repeatedly  advo-  ^..3^.3,  ,,  .33,  Here  tee  report .  |T= 

,  .  cated  a  complete  study  ol  highway  .  .  .  ...  ,  ..  . 


cannot  accept  the  surtax  on  ve¬ 
hicles  ahnv  e  IR.ono  Ih.s  ".since  no 
evidence  is  presented  to  indicate 
Ihe  extent,  lo  which  any  given 
glass  of  vehicle  increases  Ihe  cost 
of  maintenance  and  construction, 
"The  trucking  industry."  stale-  ' 


701  Ions  Irom  IR1.7RR.  per  eeni  i  o|iprr  and  0,01  ounc  e 

- - - -  „3,f|  p3,.  ,33 

Anglo-Rouyn  Mines  ..Ae*ee»  m.-rni.-r 

px  -ii-  n  ^  MACASSA  OUTPUT  DOWN 

Drilling  Results  •foronto.  -  Maras'm  Mine-.  Hid 

■foronln,  —  Anglo  Roii.vn  Mines  repoi  Is  bullion  prodnei  inn  I  n  r 
Ltd.  reports  lhal  two  holes  h.-ive  .laniiaiv'  amounting  to  .7172. RIR.  oii 
been  completed  in  Hie  current  dia-  f-’Om  ligiire  of  $irr..7II  for  .laniiar. 
mend  drilling  program  on  Ihe  1070.  Oiilpnl  in  Dreemher  lO'.f 
company's  properly  near  Wjiden  was  $172,017. 


our  ligures  t 


. . .  . .  statement  hy  ’f.  O,  reterovn.  pre-  -  -  .  '.3 j  .  ,  .  vincial  highway  program.  Here  lee  report. 

nr  fonsiderahle  interest  are  sjdeni  who  points  out  th.a!  existing  $t  RR  $0 .712  2”7  ,u  ‘  "  7  3,-3  p,.|,-,s  n|  the  letter.  -,\  close  analysis  ol  our  ligures 

rer-de.n'  '1;"'';^^  ^hFu-es  during  the  past  vear.  3^,3, ”;'3';""  3';  ,h3'sharm  ThC  indu.MVv'.s  ^vi!lm7n(;ss^,',' 'p\a^^  '’‘s'’"  "-''  '  < 

iT9‘«  hy  Rin  Tinto.  thf  Ruft.^h  pflt-  ^vhich  p('(  ompii.^hrd  partly  .  .  -hi*  «■  m  t  «o  r*; _ ^ _ —‘.•.nuos  for  the  no\t  twopty  yrnr.^;  ^  Inwt'r  iplp  nf  incrra.'sr 

ml  romnany  nf  Rin  Tmio  Mining  thropch  tho  purchase  of  3ddinnn;i!  ^  ’  r  i-  ■  n  i  .  iwwwwux  ovpr'rioiKTd  diirin::  thr  p;ist 

roro  of'  Canada  which  acquired  shares  partly  through  the  rein-  '/T  '"'d  dvidend  payments  of  King  s  Highwa.v.s  _  "capital  needs  .  $1,01)0.1100.0(10  .,,^  ^.33,.,^ 

an  interest  in  De-  on-Palmer  when  ,estmeni  of  div  idends.  ^  ^  y''  ••’^''1' ^  'h's  backlog  . .  oon.cwi  . .  - 

i(  look  over  the  .1.  H  Hirshorn  ,\  graphic  ilhislralion  of  the  im-  '  Highways  needs 


'vhieh  were 


.\  graphic  ilhislralion  of  the  im 
provement  of  i;i7R  sales  over  l')7.' 


.  Cl  ement  in  Hie  .liare  value  Munic  ipal  Highw  ays  —  "hacking  and  demand 


mean?  co.nfined  m  Blind  Ruer  is  provided  hv  the  fact  that  sales  "mciiinls  to  1...,  ,.  an  average  an  ^  nl  aPove  .  .  h,n..,iMi.iMie  3,.  3,1,33  3.13,3,.  (3|ii(.|p  jmpo.'.ls  at  1  s.i'>  vr  r,. 

Itr-inium  holdings  ■  of  new  shares  required  an  ave,-  ■  I  Tola,  needs  lor  next  twenty  .years  .  this  time."  .1 1  s’.n  v n,  1 

The  total  number  o(  shares  103^3  nf  xiifi.noo  lo  be  invested  divers, lieaiinn  of  a..eU  •  The  table  opposite  page  1 1  ani  i- - -  -•  -  --  -  I  ‘ia'l"  31,71^"' 

be  taken  UP  in  this  finapcing  plan  Haily— a  gain  of  IR'.  .  The  aeliial  Inve-tnrs  Moliial  of  (  .an.eea  is  3,33,35  an  increase  in  molor  v  e-  jn  gasoline  lax  and  .Motor  X'ebiele  lA/  Horalfs 

I-  .1  million,  of  whifh  a'  least  \  nlume  of  transactions,  totalling  shown  by  Hie  following  hrea'.-  hj,  jr  registrations  from  I  .fine. '00  p.ranch  revenues.  ***  liiCTS  1  j,, 

rofi.ono  are  reported  to  ha’ e  been  purchases  and  .sales  nf  securities,  hown-  ,3  ,3-,;  ,3  ,  n.io.noo  in  l!)7,7.  an  in-  Xe'cording  In  Ihe  table  showing  (h  1  r-T  ylOyi  ’A  *  '  "no  "  = 

CUrrha,srd  already,  at  $1  10  pp,-  „.  3  ;  ;;7.7rio.non.  pppi  oximaielv  COM  MON  STOCKS  crease  of  ill'-,  or  roiighlv  7'-  mninr  vehicle  license  rev  eniie  con  T  ^  ^  JU  WUSTTGr  111 !  "I"  cr 

share,  with  Jhp  pui'chase  nf  the  5,^7. 000  per  day,  i  ompai  ed  vv  iHi  per  year.  tained  in  the  Toll  Roads  Commit-  -  ^'mii  cov 

balance  of  1  <  million  -haies  to  he  .s.g,  .R.i’^.noo  nr  $121,000  per  day.  p.-wik  shares  1” ''I  Based  on  Hie  experience  ol  Ihe  tee  report  opposite  page  12.  and  Calgary. —  Western  Decalla  Pel-  .-’j: '  , 

'■omple'ed  v  the  rn  of  .\piil.  at  last  year.  I  nljues  .  it  m  past  six  years,  I'ne  governm-nt  can  excluding  l‘t7h,  Ihe  government  roleum  Ltd.  and  siihsidiary  com-  "ui'ir  c  s  (1,1 

'a  ■  j  j  T^' F  .  has  inainiained  a  record  .Mining  Relinip;  ORO  expect  a  7  -  increase  e,i(  h  vi-ar  received  a  yearly  increase  in  .-..-.p.,  reoori  ccinsolVH-iioH  nei 

As  a  stpadily  growing  independ  ol  conlinnous  and  growing  div  i-  r„|p  r^nrr  lumber  00,;--  -  ’  ’  '  '  """-''Hated  nel  t  rv; "  n  v; 

ent  producer.  Devon-Palmer  has  (.3.  ^  ,  ’  '  ’  .  -revenues  at  $177,101  lor  the  three  s' -',’11 r, 

kl; t ''S  Wiefe  Drop  In  Net  I™..!"::::.  •'  '  White  A'lOtor  Sets  New  Record -"“f, 

(b;  most  mtcfrmsHnJ’"  '  2Uirentv  (g,y,p(jg||  (hjjj 

.Merchandising  l^rln  Soles,  Eornings  During  1956  penses,  $17‘2.1Rfi  .\c  reage  rentals.  ^*,"1'  iil,"  *' 

A  moc  p  ipto  another  (anadian  _  Finance  Cos.  •’  17  ^  exploration  eosls  and  inleresi  sv.’O'Cciii  n 

eompanv-  IS  indicated  in  Ihe  reeenl  \  wide  drop  in  net  eainmgs  1 1  anspnrtaHon  •)  ;7  ,  ,  ,  .  ,  .1  ■  charge.s  amoonicd  lo  $IR0,(i(v1.  -i-'ILnJfii^ 

purchase  of  blocks  of  .shares  in  after  all  charges,  at  .7|.RRi.i7h  as  Build  Mel.  <E-  !>|i'ip .  I.oi;  ‘  lev  eland  —  New  high  rceoids  .M  the’  ‘ .\\  erage  daily  produc  tion  lor  Hie  1  can-c. 

New  Cbamheplain  Petroleums  hy  ppropprpd  ojth  .sjpKi.nnn  for  cor  _  01  "oih  new  income  and  sales  in  capital  i  cached  a  new  ''"20  ,h|-ee  monlh  period  was  2.217  bar-  ai’-" 

<h®  British  group  of  Thompson-  responding  period  o(  prev  ious  fis-  Total  70. IR  pi.7k  lor  the  sec  o.  d  c  onsec  iil iv  e  "o  y”-"7io.()00  up  .70, 000. 000  ui  ,.3,^  Fjghl  wells  are  now  on  pro--  '  , 

.y-hw-ab,  Gihson  PI  al  inn.noo  shares  (.3I  vear  IS  reported  hv  Camphel!  FRFFFRBKD  .'^TflCKS  ...  17  :’0  ,3  ,  ^,^3  while  ck'iu^''  •  *'  'F’  ' ''''H.  "hile  nioi  cmr’ 

have  hppn  bought  or  firmly  agreed  rhihotigamaii  .Mines  Lid  for  0  BONDS  .  .  .  0  ot  'un’o,-  Cnmnarv  '  ''F''^'I""''=  "O"' ,hree  hav  e  been  completed  as  pro-  •, .  "rl!  (-'"’Vl,- 

en  at  7!  $.->  a  share,  with  another  months  ended  December  list  '' \SH  etc  I  07  ^  f*'  diicers  in  the  .loHre  Held  Pro-  s.vr  c  c  crci 

100  00(1  shares  going  at  $2.20.  while  ,3-0  w,  „  35  p3„ai  „  ,.33,5  3  .  •••• _ In  a  preliminary  dudion  Irom  these  batteries  is  re- 

options  rail  for  fiilnre  taking  up  ^hare  for  period  under'  rev  iew  Total  .  mo  no  income  rs  shown  at  «c.mc.Rc.i.  Bec  alling  lhal  Ihe  annual  div  i-  Heeled  in  Ihe  group  s  .sales  in-  rv.sc.vcnn  e. 

of  another  700,000  shares  at  be  .,.u|,.u  ,  n  i-k  ti  t-i  o  -k-..-^  .  ,  ^  F’'  IRO''  ov  er  the  sh.Okl,-  (ipp,,  ,-3,3  (,.35  133,  ^sod  |(,  $1  pc,-  (.jpase  ol  $77,217  over  Hie  preced-  i.'i'inc  vvcac 

cveen  7n  in  and  .72.70  i'n  us,  haToMa-  V  managecnc-nt  of  IRC.  ,n  10.77  ,,,3, .3  „„  ,hp  .-ommon  stock  ,n  ing  three  months.  !■ 

New-  Cnamherlain.  ’vith  gas  hold  ^3  ..-n,  nocnio/S  mi  it  ' eonimiies  lo  he  i-.cr  \||er  iirefened  dividends.  Ibis  Ihe  H-ird  quarter,  the  prelimiiiiiry  -  ir'i:,.-.  ivi  n.. 

log--  ?.nd  early  Helix  erv  gas  con-  ■  i-mmo  1,0,,',-  ■''.'  ndicate  nf  3  3,  ,3  3  ,(,3,  3  33  ,1,3  .  333,.,  said  ,1,3,  ,iijs  re  adied  in  lA/IMNIPEG  STOCK  FXCflAf  JGE  '  'j 

L  AX.  .t  t  mane*  in  mr  n^t  incomp  for  rnn'jHa  I  fr  anH  fhr  rtictrihutJnn  ,  i  ■  .  .  .  .  .  # ,  vvini'iirLU  caviimmuc  m.:.s  I'o.nr  i 

I-ract?  rpr^mlv  annotmrpH  r\-  _ _ i  ,»  ,  '^'^R c-ommon  >tork  f-nmparpfi  with  a  Inial  cash  rii.'tribpt  ion  of  .  ..  u  . .  ..  •  r.imn.nrv 

ran.'lpn  hy  arqin.citjon  of  \'an;3lla.  L,  of  roflrctc  chan::r5  of  a  ^  shai^'  in  Ri.t.i,  prr  .<harr  in  ifi.Sfi  as  cnmparf'fi  onniatian*  «•  .  i**,..*  ^ j 

High'voofl-Laropc  and  othor  minor  fon.pan^  i  ram  Ofjpfrn'^icr  natorr  romparrH  uiih  ^  prreoriinc  voar.  I'nno 

In’ere.str-  dedue  .hese  items  upon  exp, ry  of  manv  of  ,he  preferred  ,h,.  ccimpanv  s  .sales  ero.ssed  ,be  U  divisions  of  Hie  (-moonv.  ;-t'r,,;.r.,rv-  ..i  v^^’^'v 

^a>je  Oil  a  small  eompam  'vith  i  'o' To-"''  '  k  T'  cL*"  I'o'  k-  and  bonds  adderl  to  Hie  5.13(10,1,1  ,,33  oia,-!.  peac  liing  a  loial  Messrs.  Black  and  Baum.' n  point-  rv..  r.  .  ..  n.nn  I’.-.n  ZZv’  s'’ 

lime  prodiieliorand  models,  oil  '•.''ny .  "nui.v  c  onv  e,- .'on  3I  s-’cig,  „ ,  .7:12.  This  reprc.serCc.ri  ek  out.  including  the  long.e.stab-  ^ 

reserv  es  is  said  lo  bp  Hup  foe-  -2  "  I  ur  er  axfralnies.  allowing  Hie  newer  in  33  i3f.|-e;ise  nf  17. .ID  ov  er  the  lished  While Dome.siie.  ('.anadian  c„,i3,p|  r.iain  si  .in  c'Oi.  .!  'T  vn  >s  nci 


an  average  an 


■27^c  of  above  . 

Tolal  needs  lor  next  tvvenlv  vears 


_ L'.j.nues  lor  the  next  twenty  years:  0  lowi'r  averjige  rale  of  incrca.se 

\  .  than  experienced  during  the  past 

leecis '■  .  $1,000.00(1.000  ^.3_.,,.',,  * 

.  c.  000,000  3,  ,|,P  ;||i3V  p  3  P  |.p. 

y'H'  .  . .  2. ('w2. non, 000  s,3p(.,(||||y  snhniil  there  is  no  need 

Ing  and  demands  ^  ^  ,3,.  3,,^  jn(.,.33sp  j,,  ,-3531,33  ,35 


THE  OIL  MARKET 


Iron^uctions  on  loronto  block  b)ichan<)c 

»Clov»in£  Oi|«lalii*nt  Erh.  IfTAiF 

Hijjn  IaUSA  t  (‘Ilk  H  , 


7.000  \rme  C^as 
l.ilO  A  ia\ 


'  ■■■  3|-  other  motor  vehicle  impn.sls  at 

,1.72,.700  (.00 


$157,494  in  Quarter 


I  Irom  .1.1  to  1  at  the  close  t.f  Hm-pis  j,,  ,bp  .loHrc  Held 


(flo'.inf  0«|nlalif>n«  r**h. 


ll.a'FO  \  m 
o.,'t')n  \nrhor 

S  A 

’iiO  Do  pr 

.ioo  Hanif 
in.'JT'x  KFiia 
7  i"i7  Erit;  Ita 

■1.]  Ml  (  .il  1-  rt 
im*C;(lv;ii1  Ton 
f  ’.jO  C  fill  I  fi*. 
‘.l.lfl  pD  Mtk 

7.70(1  (  S  Oil  v\F7. 
I*. lines  I’rir 
7  I.'i7  f  F)n  \fl  <'•>1 
.■.,,')oi'  (  do  .Ml  Oil 
G.'liM-  Hr 

‘F.nnn  c  itocdi  mo 

I  l.f.  Vi  Cdn  IVi 
l.ifuic  K\ 

■  C 

.T.I'.mC  Hdkkv 


E.'lin  «  h-urr  Oil 

1  ''v  (  nrtiniFiiI 

inn  (  nn>  TVfp 

1  .bi'tF  r  F.ni  n 
.7’7rHC  MIrnhro 
?  RdO  C  Cordpsun 
1 1  '*')'»  C 

.I  .Rv  C  \|:f  \1.i- 

( 'on  Pf*a  k 
1.OG0C  U>$1  T'ntr 
in'TOrior  f>d 
,7.;,D;ift  TFri 
to. Ox,',  hr(  R..» 

o. Mo:;  On  C.1I 

’  f..*!*’  I  'nine  f-'.N  pl 

p.  irn  n»«' 

n.77"*  I -I  Prn  n-v 
7.  MO  l-  at  TO 
l.nnoG''n  P'tp 
>.'7'.  On  \ 

G/.i  fir  PInin« 


liHl.p  prodneiinn  and  modest  nil 
rpserv  PS  is  said  to  bp  due  for 


This  rcprcspnleri  or'  cm!,  including  Ihe  long-estab-  c^,,",,'"" p,'""  v 

17. .ID  over  the  lished  While  Dome.siie.  Canadian  c„,i3,p|'  r.iain  si  .-,n  ,.1.1. 


financing  by  another  British  _ _ 

minjng  company.  Tati  fioldfields,  .  ,  r\  il-  rji 
A  firm  purchase  of  100. non  shares  NCW  Dcini  P lons 
Is  reported  y  '^ave  heen  made  at  Copitol  IncrCOSG 

1/S  rrnt«  fo  ni\rn  h\'  nntmn  fr»r  • 


ve  imenls  lo  pailicipale  in  am,  p|cw  ions- year's  loial  nf  $17!i.‘HI,-  a.ici  FAporl,  as  well  as  Ihe  more  .s-ccidh  co 

mat  cvci  impiovement  that  may  ._)k,  -[’bp  3,-(ipr  hack  log  on  De-  .\s  lo  operations  in  Canada.  !!  uJiy’,'',-!,'  i,3r''c!(r'i.  e 

lacve  place.  cembei  1!.  tfi7(i  continued  ai  a  .1.  Have,  president.  While  .Motor  xmth  crin  vur  in 

high  level,  which  has  been  main  CO.  of  Canada  Ltd.  reporled  lhal  p-s""’, 

Pnrnkinn  tained  lo  claH  .  .sales  have  reac  hed  an  all  lime  r,,nrirrs’  r.ws.  v..n. 

»  LlllOina  JFOLtX  jnill  . .  . 1  ...  a;...,  1 _ 1. \- .  •|■■.,,,.I  I  nilorl  Csn.irlian  Sh^ 


i:..inoni'-h  Cprst 
'•ElViO  I?i'*h7V«H-ri 

.1.101  Hnmp  Oil 
*0  nno  .tFM'itrr 


j  o.nnn  ismv  mi 
'ri.I  )fl  Eili  Prin 
•  1. 1  r«"P 

i.>nn  Evfin 
.77..iJ.'S 

l.'.S.')  \Trr  prifi 
11  IH  Midi  •  n 
11 -••tU  Mill  f  I»v 
.'*.7110  ,\nl  t*rlp 
'  .’,(F(M|  \  Kcisinl 

I .  .K7.'i  \  B  .0(’m 
K.i'I.i  \  Cham'-F 
V'l  1 .  \  (  nii(  (*rd 

'  17.100,\  (  fMtF 

i7.;>.»:>  \  Kvpi 

KM)  N  Hi;h 
I  l.K.'jii  \  .Siipcrmr 
1  I.mf;'  \ordnn 
R;:.inn  \f.rppv , 

;  t.KR.'.  ,\C  Oi'\ 

l.-'TO  On  MU 
I  'P.i  I'o  pt 
M>(*0  \»*|lhlfl 
Mx.Tf'*"  f)i|  .Nirlr*  I 

7.700  Okaltp 
a.GOq  Par  rv(e 
I  G,.7'in  PA.N’maxt 
!  7. ■/.;’!  Pr.ir«  R  1$ 

7’.a.I."  Prrmo  pr 
•  hOO  rnnix  dll'. 
GO.7.1O  PrtrnI 
V  ’on  Prndnr 

!  l.’OnpFautr  f>tl 
.70.177  Pi-nv**  flat 
>f‘l  7t0  Rrrf  K\pl 
'J,7b>Ro.kv  l>le 
I. *11  IIovalFiP 
Hn  jif/l 
.7F’..'i.'S0  .'‘xanrJ  R*' 
7..'if!n  >S;mi  lift  «> 

70.  I7O  .kl-dCfN 
H.'.'vFi  .Vpriir 

I  .fIflH  .Sniint 
lo>nn  .‘iifHifh  f 
lo.rt  !-t  SFa  (171  rl| 

Ifi.jon  'Ir.N  f  al 
1  i.~Ti  rr;irN.|  m 

k7.i.ViId 
VT.'iO  \  tdcpn 

71 . »  )/)  V\';ivD»> 

01.0.77  \\>tpar 

T.’F'n  M  \Ta-  rdl 
6G  .lOfi  \V  r'.ofaU.-* 
■M.IOO  Ho  prf 
!  i-'T.lMV  U  .\prn 
?7.«oo  ^  nti  CPd 
.7. .700  Da'hoMVAtr 


1  Hli  lime  n.Ddrrt  Rid?.  \.sn. 

snother  non, non  shares  al  prices  up  'I'nronln.  •  ,\  ,-peciaI  meeting  nf  '  ^  while  .Molor's  linaticial  I’l.-ilinn  high  I'ere  during  Ifl7n.  .New  'Truck  Ivrs'r'' eM'.r’r'''’".nr''' 

(e  J-T  rent:  3  share,  shareholders  of  New  Delhi  \tines  Falgary.— Ihe  directors  of  Rem  trmaince'  .strong  at  the-  y-a,-  end,  sates  by  the  Canadian  enmpanv  w>'i<.-i’"r>'i:'r!.i'ii..'u^ '  is, oil 

One  of  Ihp  most  imnnriani  steps  Ltd.  will  b-  called  shortly  to  eon  H'P"  '  'd  ha- e  c-alled  a  w''h  operations  praciieally  iiiial  have  acliiaily  more  lliao  doiiivled  "'l•'■^  st;,t  ,,1,1.  T.rn 

Irt+m  a  Canadian  mdependenl  en  ""Hnr  an  increase  in  aiilhori/ed  special  general  nv-eling  of  shale  ''k'hl  u'onev'  market  in  Ihe  past  Iwc  years,  \r,„rZ7„A  on—  .  " 

'he  Da.rt  of  British  and  eontinenlal  capital  to  five  million  shares  by  ,,31^,,.,,  3f  ,^,3  3333,  -  -  eii.n  cir,,,  r-mn  . irr,  .,,c, 

.nirrpsi.s  is  -hp  proposed  merger  nf  'he  rrealien  nf  an  additional  two  f  IllI  f  I  _  I  r:,'.vi  i.-vk-  >0  .n.i 

"'e.st  Ca.nadian  refrolpiims  mio  rni"'""  •'s'  par  shares,  u  j.s  of-  _  "  IL/fl/©  i..L*  fO  jL^0V@lOO 

Tra.n.s-F:,mpirp  Oils  i.spp  The  Fi-  f'C'ally  reported.  The  company  will  consider  a  ^1  'n!,n"'c'if'iid''"vi  v  s . n'-''.’  n.s 

naneia!  Times,  February  22nd  L  New  financing  has  been  ariang-  special  resolution  of  the  eompan.v  P/wca  In  I  I  n^r^%fr,m  Rk.-  i..-.i,r  ca.in  iin  *  iniii., 

Fnrfpr  this  arrangement  control  nf  ed  whereby  Dohiec  n  L'd  has  providing  lhal  the  one  million  /VIG I O I  ^  III  iigiJv  \J  wnmiprc  Dorr  .<»  (in, 

Ti-ans.F!mpirp  would  pass  to  West  iinderwrillen  200.finn  shares  at  77  shares  ct  aiilhori/ed  common  - _ _  ,3  33  pi--’-  k  f  — 

Canayan  which  in  turn  ,s  ''"y  J^Ftre  and  an  additional  .stock  ineli.cling  the  inn.nnn  sliaie.s  •loronlo  _  'The  group  of  mining  I.ong  I.ae  Gold  Mines  which  in  n7n>7 1  .OnlV"  0^1' '7vp,D^^  lil'e 

boiled  by  British.  French  and  200.000  shares  at  Ihe  same  price  now  oulslanding  be  s,,|it  on  a  lour  .-umpanies  headed  bv  I.iHle  I.ong  spired  the  search  for  base  metals  fniled  .Slates  .ndv  an'-ed  over  17', 

T'’"  T'"  I  I  ,!.ong  I.ae  (-.old  Mines  l.imited  ha.  ,n  the  I  ngav  a  region,  and  "  to  7, 10.1,000  000  from  1.1.11.100  000 

will  he  deeded  this  week  lers  patent  mereasing  Ihe  autbe.r-  F  ol  mvungl^  33  3greement  w  i  I  h  lollow  erl  tw  o  years  of  u  ork  bv  ,  3nsumpt  ion  in  the  inonlli 

Interest  ,w  Tar  Sands  t/ed  c-apUal,  /Hahons  h;i’ e  hc-en  he  I  ..(^  .hares  oiUsianding  A(3,3ri,.an  Smelting  and  Retming  lhal  organi/alion  in  Hie  area.  Le  33i,„mt  'd  lo  7.nl0.RR:LO00  kilow  ;,H.s 

One  3(  the  yggesi  deals  .0  bring  gran  ed  on  a  (in-lher  Ihree  blocks  w  shares  remaining  ,-33(333,.  ,3,.  ,1,3  exnlnralion  and  .Moyne  F.xplorat ions  is  a  private  (.3,3,3333(1  ,3  o,.-,OR.07:).000  a  vear 

By.DbeaP’fal  min  w  estern  oils  o  Wi.OfK  sharm-  ea.  h  a.  P'''"''-  ^  '  No  plans  ha’ e  ,,3,  3|3pmenl  of  c enc  es'-ion .  m  the  cempany  w  ith  issued  eapti.’ll  lor  33, -tier,  and  ex,iorl,s  to  Hm  I  niled 

jrl  In  hr  made,  hut  plans  are  at  ol  0.,  c  ml  s.  In  ,3  eenls  and  1 1  ,ser  been  annoim’ rd  to,-  1  he  issuing  of  ,.,31,  3,  ,,,3,33  amkel-conper  di- f-l.ltOO  shares  II  is  owned  bv. stales  teialhd  T>n  0R1  onn  •mam.i 

rrady  undrrw  a’-.  although  the  ibare  _  _  add, l.onM  share-.  ,  ew  e, -ic  s  in  ’l he  ( •.■iive  Smith  area  I |e  Long  Lae  Gold  ,M ines  and  1,17,, i-  npn. 

-  ,  ,  .  _  -  ■  .  '  ngav  a.  Qiieliee.  assoc  iated  c-cimpanies  along  w  iHi  r’roduc  tion  in  Hie  year  was 

I  I - - - - - '  ~j  I  iidcr  ttie  agt  eemenl.  the  origi  '  "I'cd  .Slalt  s  mlere.  ls  inlrodiierd  greater  in  all  areas  e-vrept  7  tikon 


Little  LI,  to  Develop 
Base  Metals  in  Ungavo 


rio'fl  i..ik^ 
f;ir;if  E:>;U  \f.  A 

l-I;ine!  I.ak/* 

R/'d  Elriiff  M  A-  .'J. 
Rirc  I.nkc  fHiId 


Gift  Cigarettes  for  CANADA'S 
MIDDLE-EAST  MILITARY  PERSONNEL... 

h,nn  OTHFF?  imperial  tobacco  RRANnS 
CAN  NOW  BE  SENT  TO  CANADA'S  UNITED  NATIONS 
EMERGENCY  FORCE  IN  THE  MIDDLE  EAST 


yet  In  he  madi 
r-eadv  iindrrw 


hut  plans  are  at  of  07  cents 
although  the  share 


aetrlit  tonal  sbai-r-- 


A. 


Undpricrilors  and 
Distrihaiors  of 

(joiernmenl  and 

(Ajrporation  Spcuri tirs 

THOMAS  B,  READ  COMPANY  LTD, 


Investwcnf  StEcuriflcs 
602  HostiMTj  5(.,  VAnfeuver  2.  P.C. 


PAcifte  3^137 


INVES-imEN-f  BLALtrvy  ANi0C'.*Yjc,hj  OF  CANADA 
ERITIjH  CO'.UMBIA  BOVD  DEALERS'  ASSOCIA  TIOK' 


nal  iiro.specl  ing  group  retains  a  I  hendore  D  (  artson.  partner  333]  Northwest  Terrilnries 
70''"  partic  ipation  in  Hie  venture  '')  lirm  nf  f  yi  iis  .1,  La'v  renc-e 
Xmeiican  .Smelling  and  Refining^  .Sons.  ,\ew  7  ork.  these  interests 
t'nnipanv-  Ihi  oiigh  a  wholly  ow  ned  it"  hide  Lake  Shore  Mine.s  w-hi(  h| 
iihsidiary.  ,\sai-en  Nickel  Com  '"  turn  eonirols  .Malarlic-  fi(>ld| 
pan\-  I.imilcd.  will  lake  over  Ihe  hm'd.  hoi  li  major  gold  prciducei  . ,  0^  m  I 

(  oni-esslons.  provide  Hie  nec-essary  ond  1  ac  h  participating  in  the  (  ape  F  I  J 

money  lor  exploial  ion.  and  it  bmilh.  I  ngava.  vent  me. 

’arranted,  ivlace  Hie  pi  iipei  iy  in  ' di.sc-ov  ery  vv  liic  li  has  loiic-liecl 

production.  Tlie  deal  is  sha,iing  ""  ""  imprec-edenled  liish  |oi 

up  as  cine  of  the  largc'-i  lor  Cana  gioiind  in  the  general  aiea.s  is 
dian  mining  in  Hie  pa.-l  ten  vear-  l'"'aled  in  what  appears  lo  be  a 
'The  agrermenl  was  completed  ma.ioi  minerali/ed  bell  Ground 

on  Fehriiai-v  V'H'  and  include-  " '"'li  uncovered  a  numbri'  nf 
aside  Irom'  ,7me|iean  Sme||mg  '"""''■"'i’"'''  '''"""s  along  a  lenglh 

and  Liltif  Long  I.ae  c;„|,|  \|jn.-s,  '2"  '""'ex  wiHiin  this  hell  and  \  Cbbroi 

Hip  followin'?:  Lake  Shore  Mules,  H'O")  many  samplo.s  taken  ' * 

\lalarlie  Gold  Fields  'IVt  k  Hughes  'I'o''"  '■""''e  ''O' e  returned  very 

(fold.  Sylv  anile  Gold.  Delnile  "2ing  nic  kel  c  opper  valuer,. 

Mines.  Dip  and  Clipmieal  Cortioia-  -  .  .  .  -  E 

Hon  nf  Npw  '  ork  anri  I.p  .Moviip  Peak  1956  Output 

Fvplora! ion.s  Limilrd  Ihr  deal  a  p.  r 

gpurrems  onr.  is  in  line  wiHi  Ihe  ClGCtriC  tflCT^y  j 

exploralinn  policy  of  .Nmeriean  Ottawa,- rrndiic  linn  of  plreHir: 

.Smelling  and  Ftelining  Com,.anv  333rgy  by  eenlral  elrel.rie  .stations  i 
which  i.s  active  in  manv  areas  ol  13  inlalled  a  recoiH  RI.hoR.-l 

Canada.  In  elteei,  u  increases  Hie  7n7.0(Ki  kilowatt  hours,  7  ID  great  ' 

inleresi  ol  American  Smelling  and  3, .  ,han  Itt.'i.'i's  previous  high  of  U*, 

Rrdning  tn  Hus  <rnlure  lo  KV-  -fi.2;)f;.(i;tn.(i(M).  DBS  reports.  Dr-I 
lot  Hiiough  Hie  (  anadian  sub.u  ,.3„3her  oiilpiil  at  7.101,229.000  kiln- 

diary.  Asatco  F.xploialion  (  nm-  walls  was  second  onl.v  'o  fJetn-,  ■  ^ 

pa.'i.v  fit  Canada  l.imiipd  Hip  ,  om  hrr's  prak  for  Hie  vear  of  7  5;51.-  ■  P 

puny  held  a  10  '  partic  ipation  10:37^  ,^10  and  w  a--  7  .Dr  above  nrtj'i'  V* 

the  original  undertaking  Derembr-r  total  of  h  900.024.000. 

The  nickel-copper  Find  'vas  mad'-  Con.sumpFinn  of  eleclnc  energy: 
by  Le  s^Ioyne  C.splotalion.s  Limi-  in  the  year  rlinihrd  6.7'>  to  a|  iBBVmfPIHHHI 
ted.  an  exploradon  arm  of  Little  record  7^812,029.000  kilowatt  hours: 


$1.60  sends  400 

P£cLqc£S 

r>wrr1  Coprxrni,  Mnfine#,  Virrr'Ny 
0,  or  WinrhfsiAr. 

Trife  (n/'lifdet 


A4nfF  nrd*’  'fm'Knnf# 

nvrRSEAj  OPFiCE 

iMPtRIAl  TOBACCO  rOMr.AMY 
OF  CANADA.  LIMITBP 

F.O.  Ben  6500,  Ct.-^bec 


OsLEllIjlllfMOe&KlNION 

W I N  N I AIC 

STOCK  DEPARTNENT 

M«nb«fl  mt 

MRdtrtal  Stack  Exchonga  Winn*p*g  Stock  Rxcksagi 
CgBodiaa  Stock  Exckangn  Calgary  Stock  ixehanft 

ftlvill  <*lit  ctKMtcIi**'  (•  *11  filatlftl  aiikcltt 


BOND  DEPARTMENT 

Cavarnmcnl,  MuNicip*! 

•  bJ  Carparalioii  Stcurilicc 

#/  IA«  Immttimmitt  Otmlmn  mt  CfiiMtt 


